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I  RIT^irS  M  UtKI  I. 

1  her''  "'a?  ^  c<'n<^iHll'  '^ironcc,  f" 

’'O'-  Montrra!  niftrn''’  "I'h  i  r -.-n  r  i-i.'. 

I'f  -1  rra'’.nn-3!  iliHiHf'i.  I 
ia;nrfi  'Jr  lo  1  ''hiii=  :~h.)’' bn-jit  >  ■' 
rTcr.M  3  f'll!  pp!!’.’  to  11"  Kini'l-i  >  «  'n 

t’tiued  jT.T'n?  -.itniiu  I  t  II'’*  -'t!"! 

rrt  ’ip  Pnirill'llo!!  ni'Klc- 

3  yh^rl''-  'riri'-i  1."'  i-1  h'*'!  nf  '  rin 

.1  Ic  "ST  HO.  iiynp'’’'!  a'  .'1  ?.1  3Mf|  .'t-ai 

^liirr,  '’a.-  'i'  a*  "'j  ''r.i'-  t'ow'i  -o;.: 

ar  71  and  Bi  tn’pton  Pap'-r  t  tl'r-  'ip  'j 
In  ih'  >■  ''  '’oi'l'  ruarkrt  i'”  't<.i  i 
Tere  5'ron£  with  t  nit'^d  :~tqteF  ,-tr«-.]  gpr] 
F' ’hl'-h^tn  ,*.’<’*1  '•ontinwing  'l'  .ndtar'' 
vn  t)iF  niti'ldif  ot  ’hf  \ 

aLETLVtr  Of  HUtAM*  «.  I  (M  K  HO|  |.f 

The  ho!']'’!'.'  of  the  <  anttiii  tirt' k  of  th<- 
Montrea!  Herald  Ptibbt'h’ns  '  ompanr  bar' 
received  nfh.ice  tj’st  a  rpoi  lal  peiir  rai  i-neet. 

ing  n-ill  he  he'd  a'  ’he  offu-F^  of  ’he  i-om 

rany.  3'  1"  oelork  ori  .-^a’lit'la  'h.  jmh 
Inst,  to  consider  I'aiin?:  tha’  I'ortion  of  ’he 
Herald  plant  nrr'l  m  ’he  piod'ietion  of  ’h' 
Herald  nettspape'.  to  a  net^  comiian'  !!’■ 
reason  sivcn  i:  the  exrei?nc  ios.=e=  sn’t.ao-. 
ed  by  the  Herald  '  eimpan,',  dne  to  the  heart 
increase  in  'he  •  o^t  of  p-'oipi*  tion 
I  '.ilarlv  since  th.e  wav  bcfaii 

T’  16  geneially  beliecrd  that  the  re<entlr 
incorporated  compan'.  the  Bi'iiish-.At'neri' an 
Publishing  Conipaur  will  ’ake  o\er  the  lea.r-e 
if  the  resolution  is  ratified  fiv  the  Kharr- 
h’^'lder.-, 

MAKE  THI  I  LRAIER  Rtt. 

'*  onmrenting  ein  the  Hon  G  E  Ainyot  s 
letter  lo  The  Financial  Tune-  on  framers' 
profits,  the  Toronto  .s;aiuida.r  Ntcht  says 
that  It  sounds  like  fair>  finance  in  place 
rf  agrlf  ultiira)  labour,  but  none  the  less 
the  Government  'ht-iiild  see  to  it  tiiat  thic 
r'-pe  of  profiteer  pa-ts  his  full  sbafe  of  in¬ 
come  eireEs  pi'ofiT  taxes  and  a!)  othe; 
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CANADIAN  STOCKS 
GOING  INTO  HANDS 
OF  STRONG  BUYERS 


Steadv  Absorption  of  Domestic  Is¬ 
sues  (iives  Satisfactory  Tone  To 
Canadian  Markets  Consideiinii  the 
Depression  in  Wall  Street — Siqns 
are  Not  Manfinj;  That  Stocks  are 
About  Touching  Rock  Bottom. 


Follcwing  the  lead  of  the  .Ve-w  York  niai- 
ket  In  the  caiTv  part  of  the  we.h.  (  aua- 
dian  stocks  dev-sloj-ted  a  heav-iuess  which 
carried  prices  to  lowej-  loiols  on  trading 
that  w-ae  more  avtive  than  (nr  somr  nionili.', 
pasl  As  on  preciou.'  o,  ,asion«  when  itn- 
dorac-s’ic  niaik't.v  showed  sipii.s  of  weaken¬ 
ing  there  developed  a  deniaitd  w  hn  h  pre¬ 
vented  an,'  •criouvs  setback,  while  the  .-^ii m- 
iion  was  I'uitlier  improved  h'  the  ralhinc 
tendencies  dtspla.'id  in  Wall  Sircii  whiiit 
larrifd  pines  i,)>  sultsiatitiallt  from  ihc 
I'j'.vei  levels  of  the  cai'lv  week. 

\n  Rciioitn  For  l.ii|tiii|)itioii. 

.As  we  iiavi  .-iiaied  on  more  than  one  O' - 
la.sion  in  ilicsr  lolunm-  ilici*  a-,  e  ,n  cvi- 
f|eii(  p  no  '.oiiinl  i.,'ji.'0'>ns  foi'  the  lirumlanon 
of  I  'anadiaii  slock'.  ('nndiiion.s  i  In  tiiinhoui 
the  I loniiiiion  are  -onnd.  both  ftom  a  l  ank- 
iiiL  and  coniini'i  I  lal  siaiidpoiiii.  while  the 
ktiown  financial  I'lnditions  of  manv  of  the 
'■ompanks  who-o  .-t  luiii  ic^  aif  now  .scllitm 

at  pi  ioc/  that  >i\  months  av:o  woulrl  have 
been  Pfcaidcd  ap  ahstirdiv  i  heap  ilo  no' 
ju'tifv  an.v  sU' h  shrinkage  in  values  has 
b'cn  wniMssr'l  tlurinc  the  past  few  monih 

StiiT'i  nin;  I  rom  “Nerves.*' 

t  tf  ihr  “Stiiri  and  in  biok.eiasc  hoiis.'- 
it  is  n I  pi  isi II ;;  lo  n'-’ie  Tlic  nuinbcr  of  in 
ve.stoi'  and  -pciiibatois  who  arc  snff'tin.; 
f'om  ■  IN'eive-  thev  RCcm  to  Po  enveloped 
with  ,a  fear  of  some’hini:  tliat  Is  not  nnd'v 
stood,  and.  na'u''a1ly.  no'  feasiPb  of  r\ 
planat.etr,  Tp.  ,se  pcopb  .viden’lv  ror.;ci 
It'.'!'  a-  Ion.:  as  tin  re  »-■  a  sioi  k  nifirkei 
a”d  a-  iong  p.'s  there  aie  sucb  tbitigs  as 
Made  and  c  omoi.  r,  i  ':e.,  (,  maiUetc  i,||| 
exist  thiie  mu.'"  be  an  upwa'd  moveiiienl 
'.  wi'l]  a-  rle>v>  nwaid  ipovemeril  I'oi  :wo 
veai  '  ’>  e  t-.ad  a  I'ampani  'onll  'naiket  wi'b 
nine  iia.  b.ir.  in  ibe  gna’  inaion'v  ed  -p. 
sue,.  i|.<  I  "jb'st  b-vels  on  ic.oid,  ami  if  foi 
'll*  past  icn  mopib'  there  ha'  *■"  ep  a  uia 
'lual  ie......|or,  'o  pri'-(  lau-ed  primanl'. 

lev  he  a  V  V  r*  .*o;  IT  -1  a  b  in  " ,  a  .nd  s  ' '  •  <  ’im  n  i ,  v 
bv  bravi'lt  a'tr. 'tv  ein"’nacef|  l,,  ip.  i. 
a'liu  tnient  in  ib  .  ma  ke'  »i;,d'  nim  ..'H' 
1’’  'be  Tfi'-ab'*  of  1 1"  I  ridTd  Si  a'*',  in’o 
Ibe  w  oi  id  "  a  i  tfl'ie  .  -  |iol  ;>  1 1  r  .  ■  .. 

T-nii*  b  I  e  a -'ip  fee  TTie  bv-leibal  pio  I'otm  n;i 
bow  n  b,  ;bi  average  invr  ,<or 

1  .'lels  \  (■'  •( 1 1  rliiiil,<'il. 

B'l'  'll  '!  (  pies, nil  (louii'd  'ale  o'  mil,,) 
eii  man'  ''ader-:  and  invf;ii<i-  the  fai  ' 

I"  ’  -igb'  o'  ih;,  I  c  anaeiian  n  -iie-  aie  'ei 
flat  ilieajwr  iban  a’  anv  'mie  m  tin  bi  'o|-' 
of  ipe  .  o.  Ill  n  I  111 .  ne  s  sin.i .  la  .<  b  o 
fails  ’o  1  a  f  r  bee,]  ,d  .aiiotbTi  lai’oi  in  ’b- 
•-l*■|■:^'"^  'Ibai  ;  -  Ifia'  ihi.i  a  |  e  a  loi  of 
"pe  r,- On  OI  Ip  -leiif  ina  It'*  ;ii  I  ana*la 
who  a'e  glli(<1  ,T  .  :  b  i.<rn  I"  I  -  p'  I  I  I  '  '  .  .'I' 
we|i  as  ni'T-i"'.  will,  imui* '  v  f.o  bi-^f  n"i 
loFI  Ill'Tl  sen..'  o'  pj  e'l'orl  irip  a’1'1  who  aie 
a '  (  ij no  '  a ’  1  n  ?  v e  r  1 1 ,  t  r  le  1  .e  feu  r  ibe  mein  e  \ 
iba'  I'  -n'”'  b.'l'  eal)n£.  aiiil  pjr.fm-0!g 

I  leip.  lono  b.'o  Ibr  1  p  ..  ra’ iTieii  t  .en’’e 

I  nlii  I  nti'l. 


RtlF«SE4  BETEyf.  ARMT  SHOt  S. 

K'afsia  i.'  In  'he  marker  fny  ;.eii,.'i.'Teiu  pa;i-- 

of  ariuy  chocs. 

OnORER  TRAIH.VG. 

Tt*  ftrfiTi  o'  -rtd'ng  on  'he  Mon'roaf  S'O'K  F  jv-haneo 
for  Oeteber.  !■  a'  folloi?  ■ 

Stock'  Vtip**'  t  nlis*''d  Rnrii? 

Or»  I  i.'ff  o'*  a.s.'on 

Oc».  2  .  ...  11'*  12..iflf' 


Jtl;  .  'S'>.9.sl 

Th«  record  of  r-adinf  on 
r  October,  is  u  folio*  r  — 


'9.3  «:2,92.i 

the  Toronto  5*oek  Kxchirge 


A  l-lafn'e  a’  'be  i  e.  or/)  saviPa-  rlrpo'.il- 
in  'll*  '  anailiaii  'L/ti’er'd  bank'  iho'iM  also 

3'  t  .a:  3  r-tlmulati’  fr..  Ih<.  ,,,ifl\  ,),  pr--.. .  r  e) 

f/.T  0000]'  /It  la’er  a  whole  lot  e.f  thie 
in/.p.  I  will  )Ta  .'  thi'otigl]  tin  flooe)  ta’c.-  iti 
to  il.(  p,/imi'-e/|  land  of  I  anadian  iiive'-i- 
men’s  w  to/ ti  will  tpen  be  ai.'piai'ed  at  their 
■)iion'!  v.ip'e  and  make  tpr  deiubting 
lh»ima^es  e/f  lei  da"  weinejer  w  hai  barpene/t 
lo  Ibe.v  1  'I'll  a  2r  in  I  be  'si  ai  e  pei  'or|  eif  1  he 

,'ut'imri  o'  I'‘i7 

Se-pi  Hue  III  bovi  eel  lemn  i  in  )irov  eiri/.|ii  ilijl 

IPS  the  veei  i.n  the  I  anadian  otoi  k  I 
iban::<  s  -.vitp  pi  ',  gener.ally  di  (da.' urc  .i 
firmir  'one 

loiiljsh  Riimeiiirs. 

I  he  news  from  tt  all  .'treef  m  tip  ea’P 
part  of  the  week  was  tied  of  tpe  mo  •  e-n- 
loiiiacins  km'l.  'he  ehi'f  be;,ir-h  faeuu  be 
Illg  the  eireulalion  eif  The  rtflilOljr  th/'k  'he 
.\'w  A’nrk  Exi'liange.  rnicht  be  rleiseri  The 
.''p/ism  of  nei'o'isnesc  was  opl'  temjiorai' 
heiwever,  .and  f/v  tin  remaindi  I  of  'he  wi/k 
pi'i/es  sbow'd  a  ii  ndenev  lo  fl  n'ua'i  'ib' 
trend  bring  to  higher  b  i.']s  if  ni'ei<i|'n’ 
is  an;  <  rite  non  i'  look.-  a:-  thougb  ptner 
'll  t'aM  .'■■’f't  were  prett'.  iieari.'  at  roe  k 
belt  I  om 

^iens  of  Bullish  I  nndiliein. 

The  facioi'  a'  jii'esen'  working  in  'ho 
.\fW'  A'eirk  list  hereinfoi'e  ha.e  leip  'lldiea- 
tivr  of  a  market  reeovery.  sik  h  a-  elcmnr- 
ali/’cri  depre.ssion.  sharp  rallies,  secondary 
'lerlines  tei  or  below  pievinus  declines,  while 
t\all  .’-■iip't  liieiat  i.'i  is  respoiisifile  for  Hie 
inforniaiion  tha'  the  bu.'inp  is  raiw'  far  het- 
ler  than  thi-  silling,  a  eondbiein  usual  when 
prices  aie  liolow  in' riii.'-'i''  value  apiuaisals, 

nii;  “l.xtni"  "11  1  .  S.  Steel. 

The  market  ha’  again  meived  forw,3re|  un- 
eier  the  lead'isliip  of  b  F  .‘'leil.  Ip  iluf; 
eonneeiion  rumo.it'  are  iiersisien'  that  a 
l.urge  exna  elividend  w-ill  be  d-'clared  by 
the  ( 'eirpora ’ inn  in  Hie  iir,\T  fr  v\  month:',  i 
'ome  estimate'  inakins  !»  as  iiig-h  as  C.'i  p.'- 
It  is  possible  that  this  dividend  will  I’e  m  ’ 
the  shape  of  Liberty  Loan  Iionds.  I 

The  railway  croiirt  i'  showing  an  improve¬ 
ment  as  a  result  of  'he  encouraging  re-ports 
in  legard  to  the  la'e  tnercase  pro'peefs.  ' 
while  *h'  improved  lu'ogrer-s  of  the.  Liheriy  | 
laian  eanv.ass  is  also  (heerinz  sentiment 
And  last  but  not  least  priee,s  have  deellned  * 
to  a  point  where  the  shorts  wnll  undoiiht- j 
ediy  “sit  up  and  take  notiee."  They  have 
had  a  long  and  successful  innings,  but  their 
fun  may  about  over.  .  j 


IMiiiiicipals  Railroad  and 
Pidilic  Utility  Bonds 


RUSSEll  MOTOR 
DIVIDENDS  NOT 
GOOD  BUSINESS  „ 


A  PLBLIC  SERMCE 
W  ITHOUT  CHARGE 


ehr  jftiiannal  ctmrs 


HARRIS,  FORBES  &  COMPANY 

Incorporated 

21  >t.  ,|oliu  5t.  Montreal 


Started  Year  with  P.  and  L.  Deficit 
of  $204,000;  Pays  $:i;i6,000  out  of  I 
1917  Profits;  Puts  Common  on  7 
p.c.  Basis  and  C-anies  FovAvaj-d 
Only  $42,000  —  Past  Experience 
1  Ignored. 


.  Russell  Motor  has  deelared  per  cent  * 
on  hack  dividend  account  and  has  declared 
j  a  eurrent  quarierly  dividend  on  the  prefer- 
I  red  stork,  and  ha.-'  placed  the  eommon  stock 
i  on  a  7  per  cent,  basis.  The  pa.vment  from 
j  last  .'ear's  earnings  aggregate.s  $;:.>fi,i*OU.  and 
'  the  amount  carried  forward  from  1017  lo  _ 


INEOR/MA  TION 
DLJ’AK  T'.AlL.Vi 


THoi  f'A.M':-  rs-r,  it 


'  '  ceiicra!  profit  and  loss  is  The  bal- 1 

lIT’ff  TP’r  n  . .  .  _ _  O  anee  brought  fermard  from  Plfi.  mi  this  ae  ' 

W ill  I  hey  Keally  I  ax  rarmers  !  conn,  was  $1*4  *0*  h  .t  i.  was « dei  ,,  im  j 

V  S'  ance.  I'his  dividend  dislnbiiiion.  eonn;t't-| 

I  "  F  pf)  ,viih  ih.w  minute,  take-a-magnifying-glns'  ^ 

It  .>  no  lit'ie  .'ai'-fai  ■  mr  to  The  I- inaneia i  | on  a  War  Bond  w  ill  run  from  80  to  f*0  p.c.  lo-see-it,  ■'cany  lorward.  is  prodigal.  I 

Times  to  hear  whi'P'i''  liom  H't.iwa  to  the|‘*f  'he  purchase  price,  so  that  there  would  Aef  "f  IHssipation. 

elfe.l  ibai  eon,'id"Ki';on  nia;  b,  gr  en  thej'"’  "*  'hf  'wo-dollar  per  -,.},p  ^aek  dnidend.s  on  the  prefened  mav 

^  II  le  b  farmer,  in  view  of  the  very  large  possibly  be  insl  ifie,!.  Ion  a  7  per  eeni  on 

O.ggest  oil  tli,ai  Ho  '..iiiii'is  sl,/i'i  I  X  V»,„|1,1  ptiii  he  pa.vahle  in  cash.  Hie  eommon  stock,  w  e  li.ive  no  hcsiiaHon  in 

lig.-d  ti.  eoiitiihiti',  lu  .'/u,M  roini,  lo  the  drsignaling  a'  liis'ipaiioii.  pure  and  simple, 

war  expenses  of  lim  .^'.lU  ,  no  mailer  vvlmi  the  eomp.in.v  s  l'H8  pros 

1  *’  1  i  *  Uoronto  'T>Irprani  pay^  ihai  thp  fai  pectP^my\  be.  <  ■onscr\ation  of  cash  nia.'  be 

,  pt-ayoi  for  "flollai'  wheat  '  has  hccoinp  is  bcinc  tarried  to  tlie  rxtrenir  in  man.' 

tnrn’  ron-iT  m:  Oi'  "a?  jMofusi  ^  ^  ffi.r*®  nri •n'ht,  far  ^'anadian  companies,  but  iti  the  case  of  ilic 

I  I  1  1  u  .  h’  sneer  at  such  a  piffling  price.  inf  fai«  ,,  ,,  *  .  .  ,  ir  i.  .i 

fo  ibe  rMcir  Ml  ii.  1*  iMisli*  )  f>)  "heat.  I  ,  Hiipsell  Motor  ii  is  dotiblfnl  if  the  pa.NnK'nt| 

in  trturn  bir  w|'.<b  ti.  larinei  would  re-L’*’’  '''  ”**”*7  I"'"’es  No  nngei  pf  , |._f,  3,. „f  preferred  div  1- 

reive.-n  eou  vale,,.  ,n  |.."um,on  Wa,  Bonds,  lusiified  bv  .hr  .sialement  .iust  is- i 

_  I  St's  uTi  behind  the  wind  shield  of  a  flirvei  stied.  to  say  nothing  of  Hie  inaiisnration  ol  ' 

,<■  ifpoM  .onus  too  I'  i.iwn  t  i„  soni  .,,1.  i„  mn  n  Th.  n-hiio  Se  uwiic  *.  1 1 1.  stp'li  .1  Isige  dividend  on  the  eommon  stork 


no  lit'ie  .'a I ' 


gesi.oii  tli.ai  till' 


ar  expenses  of 
The  TmaneuH 


1  RI.IHI/EHCM  SII  LI/'S  nRI»rR.<i. 

j  Bethlehem  Steel  has  orders  on  its  books 
to  the  value  of  $  .iio  ooo.ooo,  |t  js  estimated 
'  lhal  the  hook  v.iliie  of  Hie  i  ommon  ,'loeK  i.s 
I  *:i 1  a  share 


iCmlllua  Jlirvl* 


A.  D  Mo-'ow 


the  ilovern- 


men'  to  eon'i  •  m;  'In  i.iMuei/;'  via'  piofus 
lo  Hie  rxteti'  of  L'"i  n, '•  busliel  of  wheal, 
in  retinn  for  ”1,:,  |,  t,.  fannei  would  re¬ 
ceive  •■'11  equ  vale,, I  in  I'oiumion  U'ai  Bonds, 
The  vf  p/iT  I  .  omes  fiote  i''i,iwn  tb,';i  some 
such  ait'on  t'  under  e/ui  veil  i  ,i i  ion  and  that 
'he  'aimer'  tnav  I'r  pan]  partH  in  /  ash  anel 
pattl.v  ti  tiovernn  ep'  ir.fio  not/  .  of  sborl- 
liate  nuiturity 


Members  Toronto  Slnrl,  F'leli.xnge 

INVESTMENT  BANKERS 
Jarvis  Buildinq  Toronto,  Ont. 


CANADIAN 


,  .  ,  „ ,  ,  1  ,u-.  1  ^U'''  ‘'311'  lo  tow  n.  The  while  he  waits  w  iHi 

eh  ait'on  t'  under  e/ui  vei,  i  ,i i  ion .  and  that 

,  ,  I  .,1  ...  1.  I  rrinfidrner  for  the  dav  when  he  will  be  able 

e  tarniei'  tnav  I'C  paul  partH  in  /  ash  nnet, 

,  I  .  ,  ,  /.i,....,  .  lo  bin  a  real  aiifotnohile  rh»an  from  the 

ttlv  :ti  (/Overnnei”  ir.rlo  not,  .  of  'port-. 

i  milbonaii'c  who  is  forrerl  lei  sell  to  hiM 

te  nuiturity  i  | 

,  farin  ptrxluee  '  i 

Sborl  or  long  1  erni  Ronds.  '  ,  ,  ,  ,  .  .  .  I 

j  I*  I'  evident,  from  the  above  and  from  ex- 

W  b'le  i'  I'  gi.T.fv.ng  to  oP-.rivi'  even  3  ,  |.j,p,j^  „.p  from  matlv  papers! 


'■i:ht  I'  /ivnneni 
lii-ii'.b'it  on  of  t 


a  inoi  /.  r/(i|ilab|e  1 
evpen'es  p  wouM' 
,f  'll"  short -rial e  I 


I  xperieiKN’  Sliiinni'd.  ! 

Lxpene  ni  e  has  meant  noHiing  lo  these  ^ 
directors.  In  /August.  1911.  the  incierird' 
and  (  omniotr  sioi  ks  wei  e  simullaneousl.v  pul 
on  a  7  per  cent.  Itasis.  and  Hie  earnings  for 
veai  ended  .liilv  21.  1911.  allowed  a  margin 
of  onh  t:;7,"oft  over  a  lull  years  ilividend.j 


t.oii:*NM»;\T 
I  ITV 
i  tu  ATI 


PBOt  IM  IAI. 
Tf»M  N 
TUWNSHIP 


BONDS 


throueboui  the  t  o’itiirv.  that  th'  farmei.  j  |,p  niai  gin  was  about  ibe  same  m  the  fob 
se,  far  as  ibe  general  public  ts  t  nneerneeb  lowing  veai  The  next  year,  I'H'!.  ihere 


'ration  in  lb-  , 


Mil  bis  ifeih,  anil  must  now  take  a 
in  ihe  financial  trials  nf  the  natioii 

.loh  fur  (lie  (•oxemnient. 


was  a  net  loss  of  $1.i2,87ti.  The  I't  I  1  state 
loeiil  sliowtil  a  loss  of  Jhi.'ih.L’J!!,  and  the  I9bi 
siaienietii  showed  a  loss  nf  $lio.:;S8  In 
I9I<1  Hie  eompanx  'lartetl  with  a  nrofii  and 
loss  defii  p  of  JT"  and  made  |iro!;i  in 

Hiai  vrar  lending  .liilv  :;1,  Iblipi.of  .$  I'l'i,:;.'/ 1 , 


T«»  AIM. I*  •■•RttM  r  Tf*  fi  i' 


1. on  don,  Eng. 


\VKKhI/Y  (  I/1‘:ARIN<;S. 


***..  t-.  .  r’ ^  .  lo&s  f|en«  p  of  l.b'>b.  mv)  maHr  m  prnjM  ui  •  ••»  ih  i^ih  ShhI  4*mm 

■'  (  ’  ''‘irmiei'  .1  \r;ii  (cpflins  .luM  :;i.  L*  I  i .  ol  .$  ,  j.  .  nir’  $  .o^i 'i.-i  V- 

,„,,,c|dev  ,se  mean,'  lo  see  that  Ibe  f.irnier  pav,'  a  ,,,p  ,.„n,panv  reduce  H,e  ,  I'r.iro" n. .V.V: 

OJ4V  cooo|n  f»f  bi»  «aJ  profit?  fo'^ard:-  i.hr  profit  ;^nd  fos?  flcfi*  ii  to  fbc  winn  of  vhid  '  \N»ih  Mk  cT.opo.Mv  »(  M».nft'  «i  iioMjiton  Uetcr 

'  •  ^  .1  I  I  J  e  .  I  .  ’  .IM'I  sh«‘|tMoolvr  ill  »|i»  '.1  I '  I  fi  ti*n>.  whov»*e;J 

\A  onbi  I narirvN  .*f  naiional  uar  t'ffon  "ttn  »' fiicb  dcficj!  It  ?tartril  the  f  iid  ivirtrf.oc  Th.  Mofviff,^i  tfo  *1  o  Mif.t*  th  tt.  dt  minion 

/,  fa,.  Th  Western  farmers  alone  have  put  one  '^g  .lulv  ::  |  |9|7  tl,'  v.par  of  the  'R*  <''■'•'•9'  ’  If- J';;;-;;  .  *',',,-.1"  I’;;’ 

.  !wiii,.„  . . Iiw.ir  macnanimou'  <li-'ti  thmion  of  pi.ifii-  '  i, 

I  V  -  I  I  t,'\  II 


,|  .|;,ri  I./  Iixing  '•'’'IF-  mean.'  lo  see  mat  me  t.irniPt  pav,'  a 
UiiHiel  Hi'  pav  goool'  share  of  his  wai  profits  toward:-  fhe 
'll  Bond'  wotilu  maiiiif  narire  .if  naiional  war  effort 
'.I'-li  in  'he  fa'-  I  •'  "  (Stern  farmers  alone  have  put  one 

win, Id  onn  be  hill<in  e.xeeos  profits  m  their  sloekines 
III'  Ibniinment  siner  wai  bmke  out  Thev  niUSl  give  up 
'if  .1  b.ilioi  re-  .i  fifirijr.ii  nf  u  tn  the  general  wai  f'ln'-l  anrl 
if  thev  will  not  do  It  voluntarily  b  mu,-,f  be 
i./ii  I  lining  value  lakep  from  Hiem  with  a  rail-opener 


Market  Values  and  the  War  Loan 


Soiiie  Past  Records. 

rill  i  i.mfiaii  v  'lai  led  div  idend  -  in  August.  ’il.i",'i'n'n.‘' 
I''I1.  a:-  alread.v  laiid.  am!  stopped  them  in  '>it.i"H 
I'-  briia'-v.  ri|2  |k  months  of  unini<'|-runii  d  J, 
dlvidend.r'  The  1911!  and  |9i:  rev.(ird  <if  M.Uii.Vi 
prnfiti  showed  a  splenili'l  ludusliial  rei  oi  „ 

eit.  hut  tills  aibievemeni  has  been  d  w  a  rfed  |  n,  niiVloi'.l  ’ 
liv  Ihe  dliei  Oil's'  nnseeinli  haste  tn  pul  |  hi  bstn  li..i/iiir-li 
eoniinon  -im  k  op  a  7  per  i  enl  lue  is,  which  '9't''t""k' 
perforee  v,  d]  niainiallv  weakci  ihe  i  ,i  d|  loi.p. 
equOl'-  behind  'he  pr,  fp|  red  -link 


Oc-  'hovre;! 
D7  minion; 
r  frtn  citi<". 
t'lilltu!!' 


Tiif*  p  Tiponlr  \i  ito  4  rn  o.r.t  .-4  'I  r  tM.Kjfho  p,nH  for  thfi  •^-pruritiPs?,  represfnt  ....... 

m.irt'i  ,' ill  I’.,- e  I  ..  '1  .l•■..'j  rfl.  .  I  iponilir  'iiormou  lo'.ses  And.  in  view  of  the  IKADING  WITH  THE  KNI'yiM'. 

fi.rt  b '"nun"  "  I . i  n  bi  v nn  a  pp-c  m  -  'fCk’H'K  markeif-.  the  mental 

.  ;  altitude  rd  t  fie  e  iiivc'inrs.  to  sa.y  nothing  of  Eoronf't  T  irm  of  High  Repute  Serinusl.v  I  m- 

tion  "I  ih(  r,irni  nf  th/  ti ii,i I . ■  i .) i  depeedd  ;(heir  hnamial  inability,  will  not  he  ronduc-  harrassed  'Ihroucb  Ignoranee  ol  Niimev 
iKor  ,  au  e'l  ibro'ighnut  '  an.irj./,  r  rc.-jall p  extending  the  help  so  urgently  on  HInel.  List, 

..,ii,/i',n.  ',u,'.b.'  -I'l'i  'L.rit.inr  P'O  leeried  bv  the  national  exchequer.  The  Ftnamial  Time.  ha',  learned  ..f  .t 

voi/.--.  b'  thr  1  ■  M,,-,ni!,  ,)e,|i,,'  pi  the  e  trim, t  look  t  hdic  farts  in  t  he  fare,  and  v  rry  sf  riour.  sH  iiai  ion  in  "tniie.  i  mn  w  it  h  t  lie 
marie'  |i  i  i-r.  r  \  a  gge-a  i  i/.n  :iy  that  we  rnuH  he  tolerant  of  the  vagarier  of  human  Tiadine  wjih  the  Lnnn.v  A'l,  m  roronio  B 


'A 

•'/A' 

Mrv.  e  1 

hf  .OHlf'tl 

I  on  Uflll/MH 
l.rthhf 

^iMli.fiir  11..! 

\f  «V  W  «  '  t  !f1Hi 


|c;n?lE'‘l  ''f  i  1  'lrtion!on 


(  anadui'i  holder-.  ' 

p;,  -I  t  w  el  ’  e  inent  h  ■ 

in  V  able  1 1 1  1 1  (  (  ,  1  s 

•  I'lllar-  It  1  'I'/i 

III-'  f  pterl  f..  p-pe 
rannot  '  our.l  hi  '•/ 
b"  an  f  -.i  ini.i' loi 
"  I  /, ',  1 1  ir"  n-  '  I  n  hr 
w  if  h  a  I'la  nk  er  w  h,. 
•er.al  loan. 

'I  hen  a-e 
diaiis  |i'rra;i;  im'l 
.\  nif  r"  a  u  i n v '  '  tne 
grade.  ai"i  '"'I.)''  - 


ha'e  in  the  nature  If  I  lie  fle,-h  is  weak,  the  ;,pirit,  he  tvppeav.s  that  one  morning  of  thi:  week  w  hrn 
I  a  hrtnl.agf  tt  never  m  willing,  will  reduce  the  flesh  tn  of  the  mtisl  It; pul. 3 tile  of  Inionto:  Ini'  I 

,  ,  ,11  , .  ..  ai'l  iveil  HI  hi  oHn  e,  he  foiiml 

jr  r  m  ion,  '  po  '  <,ov'ernment  deteetivec  and  inspeelorr-  in 

,f  lilt-  IS  re  Wevvouldnotadvorateliovernmentsupporl  (omjtlrie  charge  He  wan  omekly  informed, 


i  l  .,t  .,11  invi'stor  of  the  market  Perish  the  thought’  FTiil  we  ol  the  i ca -.on  for  ihrir  pos.scnsion.  which  '  iriiiiit  e 

1,  m  .-'ll’.-  way  hut  voijld  remind  tho.se  •who  are  of  the  opinion  "3.  to  the  '.ffei  t  ibai  the  company  had  been 

•  ibb  rjijotafion-  that  'fork  rnarket  values  are  no*  a  vital  part  '*  ^Fiefieiing  Inisiness  with  a  tspanish  house  rdhinr-  '' 
1  J  .  ,  /  /  .1.  .  s  1  which  bad  been  placed  on  Hie  Government  haniiUs/ 

.able-  /^lono.  eount  o  our  economie  s.V6lem.  hat  such  values  a..  J',;;”:]- 

,  .SC'I  lor  ,3  I'olla-  ultimately  affect  the  well-being  of  every  To  make  the  matter  v.  .  more  enmplieated-  "c.InV  .I. 

■individual,  whether  servant  nr  ma.'.ler  and  lo  the  .  onsleiriaiion  of  the  Uovei  nineni  /JX''"' 
ii'/.i'aii'l  "f  'ana  These  value"'  represent  Ihe  capital  employed  Inspreiors  Ihrmselv  'he  merehatii,  while, 
itli  I  a'lad'aii  and  ’  in  the  liijsine's  of  meeting  [la.v  rolls  and  ''-Xltfessing  tiis  ignorance  of  the  name  of  iliei 
o'  landard  operating  'he  entire  machinery  of  the  routi-  •“ mg  on  Ho  '<tti  list,  made  the 

...  ,./,nira  'e'l  with 'Tv.  '  statement  that  two  of  the  most  prominent,  neer|| 


IXPIMM.I  R\ris. 


m;v\>f*IvM.\  I  l.\  I  IIK  .SI  \  i  '  frr.m  I’anada  are  prohihit.fd  the  American  I  affair  i'  most  nnfoi  liinaie.  .and  ha.s 

piihlishei-  will  have  real  and  senoiis  cause  'ceaied  no  little  i  oneern  .among  T'uoniii 
for  romplain'  Montreal  merchants,  who  state  that  ih< 

l  i  e  Sena'e  ri  mtipg  I  onimitiec  ai  "  a-h  ,  _  only  official  notifii  ation  of  Hie  Idaek-li'i 

in.ton'ha  fil-rl  a  .rj./m'  ’ '■"""nendm-  p ^ -cii.v  SATIEFArrnRT  ’'ff'P'ventnthelanadaGa.-eiie.aGoveni- 

g/)v '  I'li'n' n'  'ip'tat'on  ti's  pulp  and  papn  ”  ■  ,  ■  a  i  uti.  meni  official  organ  which  naiiirall.v  does  not 

iiidu'-tiu  ibiiing  Hi'  .'..'ll.  and  aivaiginng  *  ***'  **1^^*  pci'e.'  paid  for  all  kinds  of  farm  en.ioy  a  wide  eireiitaHon  It  would  seem 
wba'  1'  '.iilr=  the  li'f  ant  at'i'urie  of  lo'int  produce,  maker  r.eniitiAni’eH  from  the  roun-  that  "ime  wider  tn<'asiii'p  of  ptiblieiiv  of  tb'- 
paper  )i!iiri'.,,  ei  ’  '  ‘’'  E  ea'isfaetor.v .  city  collections  are  Trading  vv  iH,  the  Liiem.v  Act.  is  neecsr-ai  ' 

...  .  .  . . .  •  Fff’’’  Bhe  weather  conditions  being  hetter,  --  _  -g _ 

V,.'  have  ini  '  "T'Pi'f>'ed  the  re'ail  trade,— Bradstreet’s  ,  ^  d  m  i « cnmur  n  tvivc  «r,e, 
the-ir  greed  for  profi’s,  have  'n*  GE.RMAM  .S  SHIPRT  lEniNG  PROGRAM, 


.prrpsins  rii'<  mnoranrf  oj  twv  namo  of  iho'  MOST  rOMMODIl  iKN  IMSL,  v 

reign  firm  being  <in  tin  veto  list,  made  the  i  l!i  ail.'-H  i  i  i  li'poin 

I  statement  that  two  of  the  most  prominent  Beerlpis  of  potatoes  have  be  i,  heavy,  bu* 
(anadian  'hariered  bank'  hatl  given  leffer:-!  j  prices  nnehatiged  Gioenv  jirn's  air  gen 
I  of  eiedil  to  the  flint.  erall'  higher  Mardwan  price  griieiall. 

The  affair  i'  most  nnfoi  Hmate.  and  ha.s  higher.  Arli,  les  show  ing  de.  linmg  ten 
rated  no  little  ,  oneern  among  Toionio  ()q,„.x  are  galv  anized  sIkcI',  lin-erd  oil  and 
d  Montreal  merchants,  who  state  that  Hi.  „,iile  lead  oil.  t'aiile  prices  are  up.  but 
ly  offinal  noHfitatioii  of  Hie  Idaek-li'i  |j^,,  j,|.p  wraker. 


Hid  senous  cause  'reaien  no  iiiiie  i  oneern  among  I'uoniii 
and  Montreal  merchants,  who  state  that  ib< 

_  only  official  noHfitatioii  of  ilie  Idaek-li'i 

S \TISF4f  TnuT  given  tn  the  t  atiada  fia.-eite,  a  Govern- 

'  '  '  A  I  '•‘••Iment  offirial  organ  which  nainrall.v  does  not 


paper  luoq'.iiri 

After  =:,ating  Hea'  'h'  man uf.ae’ ui'ers  'in 
the-ir  greed  for  -".\er'siv(  jirofi’s,  bavT  ini- 
posed  ''ahii'i;  t  un.pi.'t  burelrns  on  'he  Ame. 
riean  pi'ess.  thr  *  nrnm'it'e  ask"  for  i  o-ope  • 
ration  wnh  th<  '  ar.'i'i  an  fio' ernrnent.  and 
the  linii'ing  of  I'ana'Iian  unpeuir  iii'o  the 


GE.RMAXVS  SHIPUni/IHNG  PROGRAM. 


THE  RFSSFA.N  SlirATION. 


The  .North  fierman  l/loytl  fompany  ha' I 
orderee]  a  large  nnmher  of  new  vessels  lo 
be  built  in  German  ship  yards  for  use  after 


the  limi’ing  of  1  ana'lian  iinpeuir  iii»o  Hie  The  f,  S.  War  Ptirchaeine  Board  has  ap-  ^  ^nip  yarns  i or  use  after 

rmtfd  !^tr)t' ■  to  Gov-ct  nn-ien'  'i eqniremen's  '  pre-ved  the  request  of  the  Ru.ssian  War  'f’f  two  1 1  i-ton  pa.ssru- 

The  Printing  r  ommi't'e  is  ilbig-iral  in  ii ,s I  Purchasing  Board  in  the  fntied  Ptates,  for  f*  ^^fBers  w^bteh  w-ill  he  known  as  the 

rpi  ommeiidationF  I'  <  einiidaip..'  of  bign  7 '*''*f' freight  care  for  Russian  rallroade.  This  Hindenburg.  fw-o  others  of 

prices  for  nevv'piini.  nnd  at  Hie  '-ame  iimelniay  hr  taken  as  an  indication  of  ronfidence 

'ii-.  r=iK  a  I  iii'iailrreni  of  Hie  st.pply  avail-  in  the  Russian  situation,  irrespeciive  »)f  de-  Zeppelin  It  will  he  Hu-  en- 

afiFe  for  Amniian  p.ildiHie; If  impori  =  M"  ri'sifis:  '^'ar  news  from  Petiozrad.  deavoiir  of  the  f.erman  ruert^antile  marine 

I  '  t  '  a-  fi'oo  ac  nrtuuiKIgj  #»f  tlm  I 


.(•K^xc  fr.r  nrw-puni.  -iriH  at  ifir  '-airif  tjpKimay  he  lak^n  a?  an  Indlraiion  of  ronfidpnco 

M  •  ’  '  "  t  '  •  •  I  .  _  _  _  I  M  nnfViOTA  iinrl  Vnrkrtain  IF  «tt  l  .i. 


TOWN  OF  DORVAL 

r  (rold  Sinking  Funrl  Bnnd.fi 
To  yield 

tt'K/TT  Fon  rrK.rr:nK 


Mnnchet)  and  Zeppelin  It  will  he  Hu-  en¬ 
deavour  of  the  fierman  rneitantile  marine 
to  be  as  free  as  pos.sible  of  the  London  in¬ 
surance,  market  aftei  the  war,  and  German 
interests  are  now  forming  underwriting 
syndicates. 


We  have  small  lots  of  the 
following  Bonds,  and  offer 
them  at  attractive  prices:— 

LAI  RENTIDE  POWER  BO.NDS 

(  EDARS  RAPIDS  MFCL  & 
POWER  BO.NDS 

DOMINION  IRON  &  STEEL 
BONDS 

STEEL  (  OMPANV  OF  (  ANADA 
BONDS 


RIORDON  PILP  &  PAPER 
BONDS 


M  6  COMPANY.  LIMITED  || 

I ZF  ST  JAMES  ST.  MONTNEAL 

MCSCeWTILC  TAUST  ate.  HAMILTON^ 


;  I  “A  ,11  ST  PItn  E.”  RV  nOHHROII  U||,S0\.  RIORDO.N  PI 

,  !  "Fi.v  a  just  prif  e  I  mean  a  nriee  which  BONDS 

'  will  snstain  the  industries  concerned  in  a  d  ■  / 

.  high  state  of  efficiency,  provide  a  living  Farticulars  on  request 

I  I  for  those  who  conduct,  them,  enable  them  ■%  ■  |  A  ■■#%■■■%  E«iE  SNA 

!  to  pay  good  wage.s.  and  make  jiossible  the  ||||YAI  Vtl  IIDiTILV 
expansions  o/  fhelr  ciiteritriseK  which  will  |lU  |  ML  OLvUIiIIILO 
from  time  to  time  become  necessary  as  the 

gfiipendons  undertakings  of  this  great  war  AOnnARATIAkl  1»  ti  ■ 

'  ,hi;''p7;\rhT/^L"'''T"::t,':'b0RP0nATIDN  limited 

I  necessary  for  the  maintenance  and  develop-  |■mp*  Street  . 

'  I  ment  of  industry,  and  the  maintenance  and  l-mve 

j  development  of  industry  are  necessary  fore 
1  the  grea^  task  we  have  on  hand.”  | 


MOXTSEAL 


THE  FINANCIAL  THIES,  MONTREAL,  SATURDAY,  OCTOBER  20,  191^ 


BANK  OF  MONTREAL 

Established  100  Years  (lC17«19i7j 

Capital  Paid  up,  $16,000,000.  Rast,  $16,000,000. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  -  -  $386,808,887. 

BOARD  OF  DIRECTORS:  * 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  K.C.B.E.,  Vice-President 

R.  B.  Angns,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hoemer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
Major  Herbert'  Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcanclerk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cocksbutt.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

siaiiBa«i-r'Sir  Frederick  Williams-Taylor. 

A«vi«<axit  O^nero.  Slanaa^' — A.  D.  BratthwaitS 


tfMibu  Wtf  Aw**** 


Thron^hoiit  CanAda  and  NewfoiuidlaAd 
Ali*o  at  laondon*  Kntflnnd 

And  .New  York,  Ciiicajlo  and  Spokana  in  the  Onikad  States. 


THE  f^EllCHANTS  BANK 


rs  I  4HM>Hi;n 
!>»«« 


r  un-i  r  <  vpi  i  \i. 

RF.Sl.IHE  I  I  MIS  , 
TOTAi  nr  POSITS 
TOTAl.  .A>SI  IS  ... 


OF  CANADA 


lliC.4U  OFFICE 
MO.M'REAL 


.  $  7.000,0(10 
7,421,292 
.  92.102,072 

.  121,1.T0,.7.'>8 


. 

\  l4'p-Frpsiil,'nf  .  .  . 

IHrri’ti.r  .  . 
Ornernl  .4|nn:i,:4‘r  .  .  .  . 


«in  II.  .MO.\T.4«ir  AM.A.N,  C.V.O. 

.  . I\.  W.  BI.ACKWFI.I. 

.  . E.  F.  IIEBIJF.A 

. D.  C.  MACABOW 


S33  Brailthri.  nnil  .^KrnrlrK  In  rnnniln,  rxtpnilinc  Iron,  the  Atinnttr  to  the  I’acific 

.4  fiKNERAL  BA.NKIXG  BUSINESS  TRANSACTED 

Spprlal  Attention  Kite"  to  <  nllo  tion.,  >!ivinK*  Bank  Ileportment  nt  nil  Brnnclie.. 


THE  ROYAL  BANK  OF  CANADA 

I\<  tniPOBATED  1809 

Capital  Authorized . $25,000,000 

Capital  Paid-up  .  $12,911,700 

Reserve  and  Undivided  Profits .  $14,524,000 

Total  As.sets .  300,000,000 

Hi:  Ml  <11  I'M  K.  •'IO\TIlF..4l.. 

'  ;tnr>  lirniu'lir.  in  <  iiiiikIii  nn<l  Aenfouncllanil. 

Thlrtr-elclit  llriiii<-li<-K  in  <  INirlo  Ilii'O,  nomlnlr.m  Repuhlle,  Coata 

.-iimI  t  fiiexiioln. 
iiicn  iMi  \\i:8i'  iMiiFS. 

' '  AA'THil  A _ SI.  .lolin*;  flMItUVs — Nii>s;in;  B  AIIB.4  DO«— Brlilaeton  ii 

niifl  SpeluhiMio,,  n  J  l<<i*ll\l<  \  —  l(os,-iiii!  <i Kli.V .4 1> .4— St .  tieorKe’Ni 
.lAMAM  4 — Klnu^lon:  '»'l'.  Kl'l’l''. — Biisaelerrei  'I'BI.MII.AII — Fort  <il 

Spain.  Sun  F,'rni,,i<h,  :in<l  ^<*nrlMM'<Miuli  iToltiiaoli  IIIIITISII  IIO.\- 
1)1  II  AS — Belize. 


BHITISII  i.l,  l  AN  A — l.^•o^|^^‘tn,vn.  .A, 


l/tl.MKI.V.  FM.I  AMI. 
Bank  BI<Ik..  Friiirei.  St.,  !..<'. 


4 infitenliim  nnil  Itnae  Hall. 


.m;av  tohk  city 

•  or.  William  nnil  C'eiliir  Street* 


The  tiansfpi'  bonks  wiil  Im 
l!il7.  botli  flays  incliisivo. 

By  Oi'd<-i'  of  I  bo  Bo.ii  il 


Toi'onto.  lliib  .>o|i:rinbi'v.  b'l; 


BANKERS  NAMED 
FOR LOCAL BOARDS 
OFViaORYLOAN 


M.r.iy  Ab...  Bintiiii  ]|  j^E  CANADIAN  BANK 


J,  F.  Rowland,  formerly  manager  at  Till- 
sonburg.  Ont.,  has  taken  over  the  Kingston. 
Onf.,  branch  of  the  Standard  Bank  of  Can¬ 
ada.  Mr.  Rowland  took  up  his  new  duties 
la.st  wcfk. 


_  Frivate  R.  .\.  I.eRay.  li.sicd  as  wounded, 

'  was  manager  of  the  (.'ota  dos  Neiges  branch  | 
Canadian  Bankers’  Association  Have  of  the  Royal  fiank  of  Canada  prior  to  cn-i 

Appointed  Bank  Managers  to  Acti**'^”"^  _  , 

on  Local  Advisory  Boards  From  \  Nash,  manager  of  the  Bank  of  Mont- 
(,'oast  to  (loasts — Country  Divided  ‘fal  at  Halifa.\,  N.S  .  has  been  made  chair- 

Into  Two  Main  Divisions,  East  and  <  oim.auy  foi-  ibe  I’roMucc  of  Nova; 

West — Twelve  Boards  Appointed.  .Scotia. 

Sir  .John  .\iifl  has  lecrj'.cd  paiticulars 
Thai  the  Canadian  Rankers'  .Vs.sociation  with  regard  to  iJk  inal.ing  prisoner  of  war 
has  practitally  completed  its  organi;;ation  *  li-ht-Ricut.  Hugh  Aird.  The 

,  .  ...  ,  ,  vfiiing  1  anadian  atiaioi  wa.s  fr/rced  to  land 

tor  the  forthfomiug  Victory  l.oan  is  evi-  Asia  Mlnor 

denced  in  a  list  just  issued  naming  tJie  \ari-  wateis,  where  he  and  two  fellow-officers 
ous  hank  mana.gers  who  will  act  on  the  were  taken  pri.-ioners  by  the  Turks.  1 

twelve  advisory  comniiticos  that  have  been  I  j 


ce.ss  of  the  foiu'th  Dominion  War  Roan.  Ffir 
this  purjiose.  the  Canadian  Bankers’  Asso- 


!)ial  that  thf  ''junior"  i.s  law  but  this  one  I 
must  liate  been  a  trifle  “rawer"  than  usual.' 
He  iii'fiiight  bis  liinf  li  to  the  bank  each  day 


ciatifin  split  the  Dominion  into  two  largf  and  at  the  noon  hour  disapjiearcd.  One; 
territories,  Ka.-uern  (.'anada  and  Central  and  noon  .Sir  Oeoig,-  f  iltered  the  little  frequent- 


VVestern  Canada.  The  Dastf  rn  commit¬ 
tees  will  lie  located  at  .Montieal,  Quebec, 


i.d  Uoaid  room,  around  whose  mahogany 
table  only  the  diiffiors  were  accustomed  ar  ■ 
intiticd  to  sit.  .Sir  (Jeorce  was  surprised,' 


Halifa.v,  .St,  .Jiihn.  and  Charlottetown,  arifi  if  not  asioiiRlied,  to  .-ee  tti”  young  junior,' 

tile  (.'fiiiral  and  Westf  rn  eommiltecs  at  jo-  Hu  la'e.st  rffiui'  lo  tin  iiunk  s  staff.  He! 

ronto,  W  innipeg,  Regina,  Calgary,  Fdmoii-  'wi-  i  i'tiiig  ai  ili>  lioaid  lahie,  and  lieforc  I 
tfin,  Vancouvei-  and  Victoria.  lum  'mis  arratefl  a  ifrnpting  Itmcb.  "VVhatj 

j'he  memtiers  of  these  liankers’  commit-  are  you  doing  in  lierf'.'"  asked  Sir  Oeorg:.. 

tecs  have  iitcii  named  as  follows  ;  "liatin-  my  liiii'  li.  lieamed  the  junior.  “.\Jid 


tecs  have  iitcii  named  as  follows  ;  "liatin-  my  liiii'  li.  lieamed  the  junior.  “.\Jid 

,  ,  ,  ,  who  I  old  \f,u  ihat  voii  lotild  come  in  here 

Etisfcrn  (  aiinda.  ,  t,„Li,^,ed  questioned, 

.Vlonii  eal  :  — r,  JJ.  Neill,  general  mani,g  i . '  Hie  CK.MTi.VI,  .M.V.X.AClJit,  "W'fll  isn't  this, 

lifiyal  Dunk,  i  jiiiirnian ;  II.  li.  .viacKf  ru-if .  th'  li'iai  di  r  .s  lOfim'."  asked  the  junior,  un- 1 

general  manager  Rank  of  Rritish  .N'oiili  aiiai-dnd 

•America;  K.  c.  J’latt,  general  manager  .'lol-  - 

sons  liaiik;  Beaudry  I.eman.  general  man-  .1,  A  j'.ria<e.  loiiiKrly  with  the  Royal 
ager  l.a  Ranqiie  fl  lifii.jiclaga;  .V.  D.  fJraith-'  laink  of  i  atiaiia  at  Vlonii  ial,  has  been  ap- , 

waiif,  as.“i.stani  general  luanagcr.  Rank  of  pointed  a.-sjsiani  nianagf  i  of  the  foreign  dc- 


.Monti  f  al ; ''I'.  F.  .Merreii.  .Merchants  Dank.  parimcni  of 
tjiiflicc  : — .\.  I.avfiiiy  gcrKiial  manager  .\a-  fif  New  V'ork 
lifinale,  eliairmaii;  F.  W.  Smitli,  Cnion  Dank: 

A.  .1.  Wijcli,  Royal  Rank:  VV.  .M,  rjaiu  roft.  -j  f|p  stand: 
Rank  of  .MfinireuI :  W'.  (!.  Hinds,  Merchant.s  f,,..,,,, 


parimeni  of  liie  (iuaraiity  j  l  u.sl  Company 


.1.  .1.  ucicn,  itoyai  ..aiiif.  w.  .u,  oum  roii.  .Sianfla rd  Rank  lia.,  elosed  its  Schu- 

Rank  of  .Montreal:  W'.  C.  Hinds.  Merchant.s  niaebcr  t.raneh.  the  lui.-iness  being  taken 
Rank:  1-.  R  itmiioiilin.  Molsons  Rank:  H  „vei  by  th.  .s,huma.hcr  tuanch  of  the  '  a- 


Collette,  Hofjielaga  Rank. 

Halifa.x  :  D.  .MacDillivray.  (Innadian 

Rank  of  i  fimmcifc,  chairman ;  F.  St.  c.  Har- 
1  i.e  Royal  Rank;  11.  .A.  Fjcming,  R.inK  of 
.'.'ova  Scfftia:  Fran'.:  Hope,  Rank  of  Rrifi;  I: 
.N'oitli  .Vmcijca;  .A.  I-,'.  .Nash,  Dank  fif  Mnn'- 


tiafliaii  Dank  of  < 'oinmercf . 

I 

f'rivatc  Robert  H.  Clarke.  of  Victoria.' 
R.C.,  who  IS  rcpoiied  mi.s.sing,  was  for  sev¬ 
eral  \ear.s  on  the  .staff  of  the  Royal  Bank 
in  Vancouver.  Rf 


Bl  SIMilSi.S  Al  t  ill  V  I  S  <  AIIMIFn  l  l'O.V  K  AVOBAIH.K  TKB.MS 
SAAIM.S  IHIFAUTtlKV  r  .4'I'  41,1,  linA.VrillCS. 


e...  i->T \iii.i.siii:i>  isftr. 

ilhion  Bank  of  Canada 

llriiil  Ofli.-ei  AA  liinlpeg 

i?aiiUp  Capital  $5,000,000  Reserve .  $3,400,000 

Total  Assets  (over) . $109,000,000 

llOBOrnr^r  rrrslilnil — Nlll  WIIJ.Il'l  UHU  i:.  I*rc9ihlriil — J4MI.>  <;ALT,  Kaq. 

A  ‘  V  Vl4'e-I*rrhiil4'nt«." It.  'I'.  I-Wh.:  li.  II.  TIIO.^ISO.N', 

4  II.  I),  itciiprnl 

J.  \\  .  II  \  >1 1  l.i'o  \ <><*nerail  >lffiiai7cr. 

V  .ittrntion  part M‘iilaii.4  to  llio  r.*i<‘ilMi(‘s  oll'crrd  hy  the  ll:ink*»t  Forel$;n 

1:^(1*  li  a  live  l)fp]ir*ineiifs  iit  ■'Lnitrenl.  N4*«  aiul  l.andoii  1 1  :iiKliin(l 

^  '  X^xportrrM  niici  aro  in%itr«l  t<»  a%  all  themsr* ol  tlir  (  ouiiiicrelRl  Infnrina* 

tioh- Bureiiii  at  aiir  I.oikLmi.  I  :nt:l:if»«l.  llraiM  li,  «  l•rilU•os  Street.  K.t*. 

I.oimIoii.  l^nplaiHl.  -  I)  I'rineeft  St.«  10.C. 

lla>  market.  S.W. 

•X'’  lork  A^reiii’i,  ID  U  all  St..  Ne>4  York  (  Itj— tieo.  YYIInon.  A|;eiit. 

»**>*'CM'itli '*110  nraiii'tieFv  In  f  aiiaiia  extenfliiii:  from  llnllfati  to  Prinre  Hiipert,  the  Hank 
exeelient  lat'llilleA  far  (lie  I raiiivnt'tinn  of  every  deMerlption  of  llaiikinx  biiftlnetMw. 
Bank  lin.«  eorrespondent^  in  all  the  CltleM  of  Iniportiiiiee  throughout  t'linadn.  the 
Kinirdoni.  the  (  oiitineiit  of  lOiirope.  the  llrIttKh  t‘olonle«i.  :iiid  the  I  nited  States, 

£  'Colleetlona  made  in  all  parts  of  the  lloiiiiiiion  and  returns  promptly  remitted  at 
rates  of  e&cdianue. 


Imperial  Bank  of  Canada 

DIVIDEND  No.  109 

.  N'oluc  i.s  hereby  giwn  iliat  a  Di\idcnd  al  the  rate  of  l.wclve  per 
cent.  lli;''r)  iicr  aiinmii  upfui  Jlic  iiaid-up  Capital  Slock  of  this  Institti- 
tion  has  been  fUdarfd  foi  tbi'  ilircc  monilis  ending  01st  October.  1917, 
'  and  that  the  same  w  ill  be  |)a_Miblc  al  ihi  Head  Office  and  Branches  on 
.  and  after  Thursda.'.  tin  fir.  i  day  of  Nio ember  next. 


.si.  .lohii  ;  -A.  C.  Skelton,  Dank  of  l>riti.-,li 
.N'orili  .Vnierif  a,  eliairnian;  .1.  M.  Christie,  * Rank  n 
Rank  Ilf  Coinmerec;  F.  ,1.  Shrevo,  .Merchant.s  ■‘-ug-agcin  \  ir 
Rank:  W.  ,1  .Viubiose,  Rank  of  .Montreal;  ‘d"''"''*  "i'  "u 
li.  H.  .Vnib  r.son,  Rank  of  .Nova  Si  otia.  Sliei  bi nukf  Mi 

1  liaijofieiown  :  H  VV.  r.innirig,  Dank  of' 

.Nova  Scotia,  ••liainiian ;  K.  C.  Coombs,  Dank  ' 

of  Montreal;  .A.  VV.  Hfiiflman,  lioyal  Dank;  *'  Minedni. 
(!.  W  .  Harrison.  Rank  of  Commerce.  i 


j'hr  Rank  of  .'Montreal  announces  lhat  a 
.siig-agciny  lo  tli<  it  Moiiircal  branch  was 
ojieiieil  on  Hk  i.'.tli  iiisi..  the  corner  of 
Slierhiookf  Sirof  t  and  St.  I.awrcncc  Roiile- 
!\airl.  lo  he  known  as  ".'sjifijirooke  Street" 
Rraiicii,  iinfb  r  ilio  managiiiif  iit  of  .Vlr.  c.  .1. 


(  eninil  anil  Western  (  niiadn. 


The  City  of  Torfiiito  lia  fniered  fnendb 
5t|ji  again.:|  tlu'  Queliee  Rank  foi  determina- 


Tororitf)  ;  II.  V.  I'',  .lones.  assistant  gen-  tion  of  the  iiuestifui  wheilier  the  liank.  which 
'  cral  matia.gcr  Rani:  of  Coinmerfc,  chairnidot  went  out  of  separate  existence  and  amalga- 
.1.  1  .  .Ma.soii,,  acting  giuifral  manager,  lloine  niaC'd  wiili  the  Ro,\al  Rank  al  the  end  of 

H;ink;  i'.  .A.  Rfis.s.  Jlontinion  Rank:  .1.  A  191i)  is  Ihilile  for  laxe.s  lefied  m  I'll?  on  th-? 

.Ml j  .'Oil.  assistant  geneial  manager.  Rank  of  assessment  made  in  i:i|i;  on  the  hiisiiiess 
•Nina  .Si-otia;  C.  D.  Doullon,  Imiierial  Rank,  then  lrans,arted.  "j'ln  Royal  Rank  took  over 
W  nuiipcg  ;  II  R.  Shaw,  general  manager  'he  assets,  and  mii.st  he  taken  to  have  as- 
I'liion  Rank  of  Cantida,  chairman:  R.  Camp-  snmed  th-?  dehi-,"  r*  njarked  I'ily  Solicitor 
Ik-II.  gem  I'al  mana.uer  .Northern  Crown  •lolitislori,  explaining  ihi-  city's  :iititude. 
Rank;  F',  I,.  I’ailon,  Dominion  Rank;  V.  C. 

Rrown,  Rank  of  Commerce;  F.  VV.  Ross,  Tlie  liatik  oi  Moniicil  lias  entered  action 
Rank  of  .Nova  Scotia;  I-'.  H.  Reid,  Home  at  Osgoocl'e  llall,  I'mouio,  against  F  VV, 
Rank;  I-;,  I’.  W'inslov.,  Rank  of  .Montri'al;  .1.  t?'air.  to  i<'i'ovi  i  I“1  alb-g-.'il  due  under 
.V.  W  ood,  fiank  of  Toronto.  «  ,iini.gm"ni  n-eovir.  ,1  m  the  Province  of 

Calgarv  :  C,  (i.  K.  Noiirse.  Hank  of  Com-  vjiieiiec  on  Si-pteiiiln  i  I'nh  last, 

meree.  eliairnian;  VV.  H.  Darker.  .Merchants  ■ 

flank:  W'.  .Maltbew,  Dank  of  Hamilton:  F.  Flicht-I.iruicnam  I'  R.  Demnson,  of  To-' 
it.  I’atiei.son,  Standard  Rank;  C.  R.  l.atimer.  roiiio,  reported  nus.'i!,g.  w,!.-  formerly  in  tlic 


Flight-!, iruicnaui  I'.  R.  Demnson,  of  To-' 


Bank  of  j'oronto.  .service  of  fin-  Rank  .if  Montr-rat, 

Regina:—  R.  .I.  Williams,  Rank  of  Riitisli 

.N'orili  Amerka,  eliairnian;  .s,  1’.  .New conil).  **  Monta.n  .VIlaji.  president  of  the 

Rank  of  Ottawa;  R.  .VI.  (lemmell.  Rank  of  Meiehaiits  R.iiiii.  v^as  i,  on  Saturday  la.st. 
.Nova  Siotia;  VV.  .s.  (irev.  Dominion  Rank: 

,\  R.  Neilu-fliv.  Koval  Rank.  Maior-Oem  rat  .-^ii  .lohn  t'ar.son,  K  i'  R 

IMmoiiton  :  C,  it,  F.  Kirkpai rick,  Imper-  -'lonireal.  v,  bo  u  arii.-d  in.  .-.:ii<i  birfhda.v 
lal  Rank  .-hairman:  ,1  F.  .M<  Millan,  lioyal  on  Saturday,  i s  a  dne.  tor  of  the  Fnion  Rank 
Rank:  H  H.  Rieliards,  .N'orllicrn  Crown:  'anada. 

F.  I’ikc.  Men  liants  Rank:  .1.  ,1.  Andi-rson, 

Fnion  liank  of  Camida.  -“^'"'''"1  "uetin.g  of  tin  sbare- 


.'^vr  H.  Monta.u  .Allan,  president  of  the 
I'l  ehaiits  liaiili.  VI  as  AT  on  Sainrdav  la.st. 


Maior-Ci'iii  rat  .'ii  .lotin  t'ar.son,  K  i'  P. 
if  .'lontretil.  v,  lio  n  ariied  lii.  .A:>ni  birfhdav 


nion  liank  of  Camida.  '  '  '  The  annnal  general  nn  etin.g  of  tin  sbare- 

Vidoria:  D.  Doig.  Rank  of  Britisli  Norlli  hold*  rs  of  ilie  Mol-.on.-i  Hank  will  be  held 


ULSTER  BANK  CO.MBINE. 


uc^rn  Tiiken  Over  lij  I.miilmi  (  minlv  and: 
,  W'esfniinsler  Diitik — V  l’n>:.|teraiiv 
I'"  0rgnni/n(ii)ii  Now  .Merged.  I 

»i  ■ . .  ■  I 

Word  comes  from  l.ondon  that  ilie  l.on- 
Q  County  Westminster  Rank  i.s  alisni  b-| 
;  tbe  Ulster  Rank  wilhoul  annomier-nient. ! 
,1s  follows  llie  liondon  Cit\  a  .Midlands'! 


JiEBANK 


d  from  tile  I7th  to  the  ijlsl  October. 


General  .Vlauager. 


Tceeni  acquisition  of  the  Irish  concerns 
through  the  Relfasi  Banking  Company. 

j'lie  Flster  Bank  has  a  subserihed  capital 
of  o S, 000,000,  of  which  £,')00,000  is  paid  up. 
Deposits  amount  to  alioul  £  12,000.000. 

For  the  year  ended  August  :?lsf  last,  the 
net  luofiis  of  the  bank  amounted  to  £12.').- 
iSI.  and  £22,028  was  brought  in,  making 
C1.AS.209.  Two  half-y-?arly  dividends  at 
Hie  late  of  21*4  per  com.,  less  tax.  were 
paid,  ,C 30,000  appropriated  to  depiceiuiion 
of  investmeiUs,  £1.000  to  officers'  superan¬ 
nuation  fund,  and  a  bonus  of  lO  pei-  cent. 
Itaid  to  officers  of  the  bank  on  their  saiart-es. 
leaving  £3(1,562  to  be  carried  forward. 


BeuI  Otricr. 
TOBONTU. 


Branches  and  Connec¬ 
tions  Throushoul 
Canada 

.Montreal  Olfice.s: 

Transportation  Buildin; 
St.  James  St. 

Hocrelaga  Branch: 
Cor.  OntarioA  Davidson  St 

Verdun 

1318  Wellinstoa  Strest  , 


C*UMtk>ns  made  to  anj-  point  In  Canada 
tl(jMt^VlwcBi*  A  braneJaafa  CbarUred  JUnh. 


KEVEl.OrLNG  HK.VIATHI:  ikon  OKU. 

fhe  prevailin.g  high  priors  for  liematite 
iron  OI-?  of  good  quality  has  slimulatcd  this 
I  lass  of  mining  in  Qiieltce  and  Ontario.  One 
of-  tlie  fompanies  recently  incorporated,  the 
Canadian  Union  D'on  .Mines  Corporation, 
Uiniited.  with  a  million  dollar  capital,  in¬ 
tends  opening  up  its  deposits  near  Sutton, 
Quoliec.  wliere  hematite  or-s  has  been  un¬ 
covered,  analyzing  68  per  cent,  metallic 
iron. 

This  company  has  already  started  work 
I  on  a  mine  controlled  by  them  near  Perth, 
Ontario,  from  which  several  thouMnd  tons 
1  of  iron  ore  were  mined  several  yeal;  ago. 


.America,  eliairnian;  VV.  H  Hargravi-s.  Ca¬ 
nadian  Dank  of  Commerce;  .A.  Monti/ani-, 
lierl.  Rank  of  .Vloniieal;  .A.  C.  Fraser,  Mer-' 
clianl.s  liank;  II.  H.  Rowlev-,  Union  Hank  of 
( ':iiiad.i. 

V':inemivei'  :  — G.  V.  Holt,  Canadian  Rank  of  I 
Cmmiieree,  chairman:  VV.  T.  Gvvyn,  l>oimn- 
ion  Dank;  W.  H.  Hog.g,  Dank  of  Montreal; 
S.  G.  Dolison,  Ro>al  Dank:  J.  M  I.av,  Im-| 
perial  Bank;  j'.  D.  Pliepoe.  .Molsons  Bank: 
J.  F.  Harper.  Bank  of  Hamilton.  j 

.MORE  KEVE.NUE  REQUIRED. 

I 

Klectn'c  Kailwa.As  in  Atn(>rii-:i  (  mnphiiii  of 
Increiised  Operating  Uosis.  ' 

.New  Vol  k. —  Increased  rcvcuuc.s  arc  ali.so- j 
liucly  essential  to  tlie  contiiiiiance  id  tlic 
rloctric  raiivvav  industry  in  tlu  Fnited 
,'Statcs.  according  to  1,.  S.  Sioit.-u  pre.sicleni 
of  tile  .Vmerican  Flectric  Railway  .Associa¬ 
tion.  He  dcelared  inereasing  oiieraiing  i  \- 
peiisi's.  riglu  of  way  mainlenanc-e  and  lieuv- 
icr  la.xaiion  Inirdeiis  were  eompelling  tlie 
owners  of  traction  lines  lo  appixai  to  piihlie 
service  commissions,  and  Ihrongii  them  to 
the  piililii.  for  an  upward  revision  of  tar¬ 
iffs. 

ClKir.ges  fo'i'  transfers  and  the  fi.'.ing  of 
fare  zon-es  arv'*  among  tiio  suggestions  ivflcr-' 
ed  for  increasing  reveiuics  of  tlic  tiaciion. 
emnpanies.  Fmployment  of  wonicii  in  place 
of  eonduetors  and  inoiormen.  dev  lured  to 
luivi'  proven  satisfactory  in  Gnat  Rriiain 
and  Italy,  is  another  suggc.stmu  made 

hum  IX-  'I  HK  HU.HI,AMi>. 

Prohahly  the  tiest  hunting  districts  iiii 
.Vnicriva  are  located  in  tlie  liigiilands  of  On-! 
tario.  and  lhat  scetioii  of  liie  proviiue  rc- 
v-ently  opened  np  l'>  tlu'  mw  Transiontin- 
ental  Railway  stietching  for  a  msi.nue  of 
7,0(1  miles  fiom  Hie  w.'siorn  I'ounriary  of 
Qiiehee  to  tlu-  Manitol'a  boundai,'  I'liis 
immense  vitgin  avv  :i  ofi'i  is  unliniiini  oppoi - 
nmities  to  the  lumtcr  for  moose  and  deer.  | 
j'he  open  season  tor  tlie  Hi.gliland  of  On¬ 
tario  distriei  is  from  N'oveml..i-  Ut  tv'  Novem¬ 
ber  l.Atb.  ivotli  days  mclu.dvc,  wiih  an  exten¬ 
sion  to  .November  2ntlt.  in  some  of  tlie' 

I  nortlicrn  districts,  including  i'ima.gam:.  The 
!  open  season  in  the  new  area  north  of  the 
Transcontinental  is  from  October  lOlh  to' 
November  20th.  Ask  any  agent  of  the  Grand  ; 

I  Trunk  Railway  System  for  full  particulars.' 
j  A  synopsis  of  the  game  laws  is  contained  in 
I  "Playgrounds,”  sent  free  on  aivjiilication.  1 
/ 


o'v  loi  k  on  .Mondu.v .  .Nov.  .Alli. 


(  \I’M5I  1  I  Al  I  I  in  I  . 

I'ittein  vv-.ir-,  lianking  and  finanvial 
evpci  iem c,  i.-.  oiioil  for  engagement 
vvitli  liank.  I  rust  l  ompany  (>r  ftnaneial 
lioiise  i’.iri  11  tilars,  Rox  16.5.  Finan¬ 
cial  j'lme.'.  Moniniil. 


THE 

MOLSONS 


I.NCCIIIFUHATBU  18U. 

m 

HEAD  OFFICE:  MONTREAL 

Capital  Paid  Op  $4,000,000 
Reserve  Fund  $4,800,000 


(  OUT  F  (  TIONS. 

I'ullcei lonr.  m.iy  he  made  through 
this  Bank  in  .all  parts  of  the  Domin¬ 
ion.  and  in  evti  v  p.ar!  of  the  Civilized 
World  tl'.vougli  mir  .-Vgents  and  Corre- 
spondenis,  and  le'.uins  promptly  re¬ 
mitted  at  low  4  St  rates  of  exchange. 

Uonunereiiil  I.eiters  of  Uredit  and 
TraAellers*  (  ireular  Lelters  issued, 
available  in  all  jiarts  of  the  World. 

hdiAttril  (.  Pratt,  (■eiieral  .Vluiiager. 


OF  COMMERCE 


SIR  EDMUND  WALKER, 

C.V.O.,  LLD.,  D.C.L.,  President 

Capiul  Paid  Up  •  $15^)00,000 


N  SIR  JOHN  AIRD.  Gen.  Manager 
)j'i  H.  V.  F.  JONES,  Ass’t  Gen. Manager 


Reserve  Fund  •  -  $13,500,003 


organized.  .Some  time,  ago  the  Association  I  ,  niany  years  , 

agreed  to  as.sisf  the  Central  Dominion  Com-  ^  ^ 

miftee  of  bond  dealers  and  stock  brokers.!  younger  inr-n  in  liic  service  of  the  institu- 1 
in  an  advisory  capacity,  to  insure  fhe  sue-  "on  ovrr  whn  li  Ik-  presided.  It  is  prov-or- 1 


BANKING  BY  MAIL 

This  Bank  provides  facilities  for  conducting  accounts 
by  mail.  Those  who  do  not  find  it  convenient  to  visit  the 
Bank  in  person  are  assured  of  prompt  and  careful  attention 
to  their  business.  Write  for  particulars. 


XheBakk  of  Ottjo^ 

WTABUSHte  1«74 

95  BRANCHES  IN  CANADA 
Capital  Paid  Up,  14,000,000  Rest,  f  1,750,03} 

EOABU  0»  UIBKt  TOES 

BuN.  GEORGE  BRYSON,  PBESiDS.sr  ti.  I  T.  \.-£!'.  ViCE-PRESroENT 

RUSSEU.  BLACKBURN  .Al.K.X.^V.Mil.i;  .'-l.K.LAKEN. 

SIR  GEORGE  BURN  -  J  <  jlUlK.X 

SIR  HENRY  K.  EGAN  liON.  .-iP  fiKiiRGt  U.  PERLEV 

HON.  GEORGE  GORDON  E.  .  V.  lIlT.'s  i;V 

Genual  .Masageii  .'  st  Cp..-;.  Manager. 

D.  M.  FINNIE  ;i.  V  C.VNN 

W.  DUTHtn,  Chiep  I.nepecT'iR 

Interest  added  half-yearly  to  STvin^s  balances 
Pmdent  people  gradually  build  up  savirgs  funds,  and  are  thus 
prepared  for  the  opportunities  or  neccssilies  of  the  future. 

BBANCHES  IN  MO.NTKEAL:  ZJ4  .St.  James  MrcDl.  H.  rt  .  Ml  RPUY.  Mvnsi-er. 

ISJFalrmuunt  .\v?.  VV..  J.  A.KEAK.Nx.  Alanager. 


Montreal  Branch 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


EfftablUhed  im  1S36. 


lti<*DrporatpcJ  by  Ito.'t;i!  Uliartcr  lu  1810. 


Paid-Up  Capital,  $4,866,666.66  Reserve  Fund,  $3,017,333.33 

Hvad  otriee— fi  GRACES  Huni  II  srr(i:i:r.  i.oMioA.  i:.( . 

HlilAU  OFFICE  I.-T  CANADA — St.  .Inmen  Stri-et.  .Mu.N  1  li  i:.4f.. 

H.  B.  MACKENZIE,  General  .>l.-in:iuer. 

Advisory  Conimittep  in  Montreal: 

SIB  HERBERT  B.  .4AIES.  M.P. 

W,  n.  MILLER.  AV.  H.  .AI  At  I  N  A  K.s. 

This  Bank  has  Branches  in  all  the  priucipa!  t  iii'-;- <if  "an.ida.  including 
Dawson  (Y.T.)  and  Agencies  at  .New  York  and  .<aii  r  iancisco  in  the 
United  States.  Agents  and  Correspondc-n'.--  in  c\  -r;.  pint  of  the  world. 

Agents  for  the  Uoiivninl  Flank,  West  Ii,<!;i(.. 

Draff*,  Money  OrilerM,  (  Ireul.ir  L<tt<-r«.  „f  <  reillt  .nrnl  T r.n vellem' 
Cheques  lssue<l  neKotlakle  In  ii'l  p.-irt,  »f  tlie  t.orld. 

Savings  Department  at  all  Branches 

ti,  B.  (jRnR.YHn,  !^Iann4;fr 


TnE  Sterling  Bank 


OF  Canada 


■e*4  Office 


The  trlnlt.v  of  ser-v  Ire — IntelllKen,  e.  <-r!'i<-irn( 
prominrntl.T  rrmarkcil  In  nil  trnn«iietinns  i>i  the  n; 


Montreal  Officei  120  ST.  JAMYS  .STREET 


-i-j, 

y  I  t-  INC'ORl’DRATUU 

The 

BANK  ofTOROM  ID 


Head  OfBce 


TORONTO 


Capital  . . .  .  .  fS.OOO.fxiK 

Reserved  Faads  .  fo.sos.ooo 

DIBEC'TUBS 

W.  G.  GCOI)ERHA.M.  Prea.dent 
J.  HENDERSON.  Vic-e-Preridenf 
Wiu-iAM  Stokv,  Jobs  Macdonalu.  J.  t..  Englliiart, 
Lt-a:o;..  a.  E.  Guodksbaii,  BRIO.-titV.  F.  S.  Mlichls. 

Wu,  I.  Geab,  Paul  J.  Mvlek,  .A.  H.  i  ami’beli.. 

Tbob.  F.  How-  ....  General  Manage.- 
JoUN  R.  Laub  ....  Supl.  ef  Hranches 
D.  C.  GbaKT,  Chief  lospec’-or 

BANKEBS 

NEW  A  ORK — NAtiona!  Bank  of  Ucmmerce. 

CHICAGO — First  National  Bank. 

LONDON.  Eng.— London  City  *  Midland  Bank,  .'.im  tel 


!  Production 


I  '»ifi  rt  and  Ffticienry  m  laiior. 

mor- f-i’onom:  .ind  U-ss  i  in  living. 
l''jiid::iL’  up  cap  'rI  b;  ha-dor  vAork  and 
i:-F:4‘‘  r  sav in'i.-.  vv  ij  DnrDh  jou  and 
' Dur  I'oun'.'.v.  Thf*  n;c*ii  an.l  nomen  at. 
niu.'L  pro  lu*"'  more- to  cower  war’s 

W.l'N'. 

If  1*-  ea.'vior  'o  tn:ike  mone;  than  to 
sawp  it.  .A  S.,  vjf.jrs  .Xemunt  at  The 
Bank  of  Tt-r  -  p  <  -vi’  j  Rave  what 


i  : 

r  The  Dominion  Bank  i 


HEAD  OFFICE 


TORONTO 


■  SIR  EDMUND  B.  OSLER,  M.P.  President 

■  W.  D.  ^^ATTHEWS  -  -  Vice-President 

■  C.  A.  BOGERT  -  ,  -  -  General  Mana2,er 

■  The  London,  England,  Branch 

S  of  THE  DOMINION  BA.NK,  at  7:i  (  ORNHII.l  .  t 

■  conducts  a  General  Banking  <ind  l  orriun  1  xciianni. 

S  Business,  and  has  ample  fatilHirs  lor  liardling  (('l- 

■  lections  and  remittances  from  1  anadu. 

■ 

wPEggg£raE3aag333rg] 


THE  STANDARD  BANK  OF  CANADA 

(H  ARTERI.T  niVIDEMJ  >OTI(|  M).  |i 

Notice  IS  hereby  given  that  a  dividend  at  tlu  lat-?  of  jHlilTLL.'-  PUR 
CE.N'T.  PER  ANNUM  upon  the  Capital  Siock  (.if  thi.-:  R.?nk  lies  this  da>  been 
declared  for  the  quarter  ending  Octo'ier  21tt.  RtlT.  and  that  fhe  tame  will 
he  pavabl-e  at  the  Head  Office  in  this  C'ity  and  its  Biaaehes  on  and  after 
Thursday,  the  1st  day  of  November.  1017.  to  .Mtaia'liobiei  s  reeoid  of  the 
20th  of  October,  1917. 

By  Order  of  the  Board. 


Toronto,  September  Jlst.  1917. 


C.  H.  L.ASSON. 


Geueral  .Manager. 


/ 


THE  FINANCIAL  TIME  ‘SMOKTREAL,  SATURDAY,  OCTOBER  20,  1917. 
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Furnishing 

Suggestions 


Income  and  Profit  Tax  Problems 

(The  Financial  Times  Will,  in  This  Department,  Endeavour  to  Answer  Enquiries  Relatins 
to  Specific  Cases  of  Income  Tax  Problems,  and  Will  Also  Deal  With  Any  Enquiry  Pertaining 
to  the  Excess  Profits  Tax.) 


In  our  galleries  you  may  make 
your  selection  from  the  newest 
and  best  in  furnishings.  Beautiful 
suites  of  furniture  for  Dining  Room,  Bedroom  or  Living  Room ;  Art 
tapestries,  dainty  cretonnes  and  hangings;  furnishing  Novelties 
from  the  Orient;  objets  d’art  and  bric-a-brac.  There  is  a  wealth  of 
suggestion  offered. 

You  will  be  welcomed  at  any  time,  regardless  of  present  inten¬ 
tion  to  purchase. 

519  St.  Catherine  Street  West. 


HINTS  TO  INVESTORS 


Th*  EdJtor  win  be  pleased  to  answer,  either 
tbreuKh  this  column,  or  by  letter  when  the 
circumstances  require  It,  any  enquiry  re¬ 
lating  to  investments.  It  should  bo  under¬ 
stood,  however,  that  The  Financial  Times 
will  not  make  predictions  regardins  the 
Immediate  market  course  of  any  security. 
To  receive  atteiilTon.  inquiiics  must  be  ac¬ 
companied  by  the  full  name  and  address  of 
the  Inquirer,  as  an  evidence  of  gooa  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


Whalen  Pnip  and  Paper. 

NaUonal  Army,  Camp  Upton,  N.V. — In  an¬ 
other  column  "'ill  be  found  an  article  on 
this  company's  financial  and  industrial  po¬ 
sition.  Last  we«k  we  referred  to  the  com¬ 
pany’s  securities  as  follows  : 

The  'Whaleu  Pulp  &  Paper  Mills  7  p.  c. 
mortgage  debenture  stock,  carrying  a  bonus 
of  60  p.  c.  of  common  stock,  is  a  security 
rather  new  to  the  Canadian  investment  mar¬ 
kets.  It  apparently  has  been  issued  to 
take  the  place  of  the  inevitable  "industrial 
preferred”  stock,  with  which  the  market  was 
(and  is)  flooded. 

This  Whalen  Pulp  debenture  stock  has  at¬ 
tractions  as  a  business  man's  investment. 
The  Royal  Securities  are  making  the  issue, 
and  we  understand  that  a  thorough  inves¬ 
tigation  made  by  engineering  and  technical 
paper  makers  has  convinced  the  financial 
house  that  the  company  has  great  oppor¬ 
tunities  for  success.  The  bonus  common 
stock,  of  course,  would  represent  a  long 
pul)  speculation. 

Toronto  Rails. 

Feelbadly,  Montreal,  asks  if  he  should  ex¬ 
change  Toronto  Railway  (bought  at  140)  for 
U.  S.  Steel  or  Central  Leather  at  present 
prices.  As  a  pure  speculative  attempt  to 
recover  some  of  the  heavy  losses  on  Toronto 
Railway  the  suggested  exchange  for  United 
States  Steel  has  some  attraction,  but  such 
an  exchange  must  be  considered  entirely  as 
a  speculation,  as  nobody,  certainty  nobody 
In  Canada,  can  predict  the  course  of  Ameri¬ 
can  stocks  in  the  next  month  or  so.  The 
Financial  Times  has  had  scores  of  such 
enquiries,  but  we  have  consistently  held  to 
the  view  that  intrinsically  Toronto  Railway 
is  worth  OV6T  par,  and  that  despite  the  poli¬ 
tical  pressure  against  the  company  in  To¬ 
ronto,  it  would  be  inadvisable  for  holders  to 
take  such  a  loss  as  would  be  incurred  in  a 
sale  at  present  sacrifice  prices.  Such  ex¬ 
changes  only  too  often  result  in  a  movement 
from  the  frying  pan  to  the  fire. 

Industrial  Alcohol. 

W.  M.,  Montreal. — Industrial  Alcohol  is 
regarded  as  a  standard  oil  proposition. 
Fluctuations  in  it  arc  usually  very  wide  and 
often  violent.  It  looks  like  a  very  fair 
speculation.  The  Company  during  l!tl6 
earned  about  37  per  cent,  on  the  common 
stock,  adding  to  the  surplus  over  four  and 
a  half  million  dollars  and  bringing  up  the 
total  surplus  on  December  31.  1916,  to  ten 
million  seven  hundred  thousand  dollars. 
The  stock  is  closely  held.  The  Company 
manufactures  war  products,  and  on  Decem¬ 
ber  1  a  cash  dividend  of  16  per  cent,  will  be 
paid. 

Maximum  Munitions. 

Maximum  Munitions  is  a  curb  stock  of 
which  but  little  is  known,  and  it  is  almost 
impossible  to  get  any  data  on  it.  In  view 
of  this  fact  we  would  advise  leaving  it 
alone. 

The  Only  Way. 

A.  C.,  Montreal,  writes  :  "Kindly  give 

me  Information  about  an  investment  which 
will  make  me  well  off  in  a  very  short  time. 
That  Is  what  I  am  looking  for,  and  I  would 
take  a  risk.” 

Almost  any  stock  will  answer  the  pur¬ 
pose,  if  bought  in  sufficient  quantities  imme¬ 
diately  preceding  a  rise.  It  will  be  neces¬ 
sary,  of  course,  to  sell  before  the  stock 
again  declines. 

Seriously,  though,  and  we  presume  our 
enquirer  also  Is  serious,  we  believe  that  he 
will  attain  his  ambitions  if  he  buys  one  of 
the  Canadian  steel  stocks,  especially  Steel 
of  Canada  common,  at  present  very  lo.v 


Canada  Permanent 

Mortga^re  Corporation 

Tqrqnto  Street,  -  Toronto 

Established  1S55. 

Paid-up  Capital  .  $S.oae,noft.OO 

Reserve  fund  (earned)  S.eao.noo.no 

Investments  .  32,264,782.81 

DEPOSITS 

The  Corporation  Is  a 
LEGAL  DEPOSITORY  FOR 
TRUST  Fl’XDS 

Every  facility  Is  afforded  Depositors. 
Deposits  may  be  made  and  withdrawn 
by  mall  with  perfect  convenience.  De¬ 
posits  of  one  dollar  and  upwards  are 
welcomed.  Interest  at 

Thnt  and  Ona-Half  Par  Cant 

per  annum  Is  credited  and  compounded 
twice  a  year. 

DEBENTURES 

For  sums  of  one  hundred  dollars  and 
upwards  we  issue  Debentures  bearing 
a  special  rate  of  interest,  for  which 
coupons  payable  half-yearly  are  at¬ 
tached.  They  may  be  made  pa^nible 
In  one  or  more  years,  as  desired.  They 
are  a 

LEGAL  INVESTMENT 
FOR  TRUST  FUNDS 


levels.  If  A.  C.  will  put  up  a  20  point  mar¬ 
gin,  (as  an  insurance  against  contingencies), I 
forget  the  transaction  for  a  little  while,  he 
wi'ii  not  take  much  of  a  risk  and  will  lie 
relatively  well  off  in  a  comparatively  short 
t'lne.  Unfortunately,  w«  cannot  specify  the 
date  of  the  stock’s  forward  movement.  ! 

- i 

Brazilian  and  Dorn.  Stei'l. 

F.  M.,  Halifax,  N.S. — Brazilian  Traction  is 
an  unknown  quantity  from  a  speculative  j 
point  of  view,  though  intrinsically  8ub8tan-| 
tiaily  sound.  We  are  very  reluctant  toi 
advise  k  sale  of  Dominion  Steel  at  present 
prices.  Our  opinion  Is  that  market  is! 
scraping  bottom,  both  in  Canada  and  the 
States.  Steel  stocks  are  absurdly  cheap 
considering  earnings  and  cash  assets.  , 

__________  ^ 

Dom.  Steel  Preferred. 

A.  A.,  Montreal— Dominion  Steel  Corpora- ! 
tion  6  p.c.  preferred,  is  well-secured,  though 
if  has  a  very  narrow  market.  The  stock ' 
has  a  good  distribution,  on  straight  invest- 1 
raent  account,  and  while  it  is  a  fair  business  j 
man’s  investment,  there  are  lots  of  stocks 
equally  well  protected  which  have  the  ad¬ 
vantage  of  assured  appreciation  over  a 
period  of  years. 

Illinois  Trartinn  Pref. 

Illinois  Traction  preferred,  as  a  public 
utility,  grades  higher  than  the  Steel  pre¬ 
ferred.  but  in  other  respects  much  the  saint 
market  conditions  prevail.  It  is  a  sound  n- 
vestment,  but  is  not  likely  to  show  much 
advance.  < 


THE  PROFITS  TAX  BILL. 

We  have  had  many  enquiries  asking  whe¬ 
ther  the  Business  Profits’  War  Tax  Amend¬ 
ment  Bill  has  passed  the  Senate.  This  Bill 
had  its  third  reading  In  the  Senate  on  June 
21,  1917.  It  then  beca.me  law.  The  fol¬ 
lowing  is  the  text  of  the  War  Profits  War 
Tax  Amendment  Resolution: 

j  (1)  That  in  any  business  taxable  un- 
!  dcT  the  Act  where  the  annual  profits 
!  exceed  fifteen  per  centum  per  annum, 
the  tax  shall  be  increased  to  fifty  per 
centum  with  respect  to  all  profits  in  ex¬ 
cess  of  the  said  fifteen  per  centum, 
but  not  exceeding  twenty  per  centum, 
and  where  the  profits  exceed  twenty 
per  centum  per  annum  the  tax  shall  he 
increased  to  seventy-five  per  centum 
with  respect  to  all  profits  in  excess  of 
!  the  said  twenty  per  centum,  and  such 
increases  in  the  tax  shall  be  levied 
I  against  and  paid  by  the  person  owning 
I  such  business  for  each  and  every  ac- 
!  counting  period  ending  after  the  thirty- 
I  first  day  of  December,  one  thousand  nine 
hundred  and  sixteen; 

i  (2)  That  for  the  purposes  of  the  said 
Act,  the  actual  unimpaired  reserve,  rest 
or  accumulated  profits  held  at  the  com¬ 
mencement  of  an  accounting  period  by 
an  incorporated  company  shall  be  in¬ 
cluded  a.s  part  of  its  capital  as  long  as 
it  is  held  and  used  by  the  company  as 
capital: 

That  any  enactment  founded  on  this 
resolution  shall  be  deemed  to  have  come 
into  force  on  and  from  the  eighteenth 
day  of  May,  one  thousand  nine  hundred 
I  and  sixteen; 

(3)  That  the  tax  shall  he  paid  each 
j  y-ear  within  one  month  from  the  date  of 
the  mailing  of  the  notice  of  assessment; 

t4)  That  with  respect  to  etery  busi- 
I  ness  liable  to  taxation  hereunder  th" 

I  period  for  which  the  returns  shall  he 
I  made  and  during  which  it  shall  he  liahte 
1  for  as.sessment  shall  be  at  least  Ihirt.'- 
'  si.x  months,  commencing  with  the  begin- 
i  ning  of  the  first  accounting  period,  end- 
i  ing  after  the  thirty-first  day  of  Dcceui- 
i  her,  1914,  O'r  for  such  less  jicriod.?  as 
the  business  may  have  been  earried  on 
from  ihe  beginning  of  the  said  account¬ 
ing  period  to  the  end  of  the  peiiod  for 
which  the  said  tax  may  be  levied  under 
the  said  Act. 

RENTED  V.  OWNED  HOUSE. 

Question  ;  — A  person  subject  to  Ca¬ 
nadian  income  tax  has  been  li\ing  in  a 
rented  Jio.ono  house,  and  drawing  in¬ 
come  from  $10,900  of  bonds.  He  sells 
the  bonds  and  purchases  the  house,  in 
which  he  continues  to  live.  His  income 
is  reduced  by  $6oo,  put  he  savc.s  con- 
'  sidcrahiy  more  than  that  in  rent.  1:; 
his  taxable  im’onie  •reduced  or  not  ? 


house  himself  oi;  not  (which  appears  to  be 
the  only  equitable  assumption),  the  only 
change  in  the  position  of  the  bondholder  who 
purchases  the  house  which  he  has  been  oc¬ 
cupying  is  that  he  pays  the  Income  tax  at¬ 
taching  to  it  himself  instead  of  paying  in¬ 
come  tax  on  his  bond  interest  and  leaving 
his  landlord  to  pay  income  tax  on  the  rental. 
As  rental  is  usually  at  a  higher  rate  than 
bond  interest,  in  proportion  to  investment 
(even  after  allowing  for  depreciation),  hlsj 
net  income  would  probably  be  higher  after  j 
the  exchange  and  his  Income  tax  slightly  j 
larger. 

A  FOREIGNER’S  INCOME. 

Question  : — Is  a  foreigner,  whose 
place  of  residence  is  in  Canada,  liable  ! 
to  the  Canadian  income  tax,  and  if  so, 
on  what  income— that  which  arise.s  in 
Canada  only,  or  the  total  accruing  from  | 
all  soiirrcs,  including  investments  out-  |  , 
side  of  Canada  7  ' , 
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all  sour"os‘  inriimin  ”  i,  i  SMELTERS.— The  production  of  refined  Asbestos  Corporation— The  profits  of 

siiir  r,f  (  “  mveotments  out-  copper  at  the  (Ilonsolidated  Mining  Com-  the  Asbestos  Corporation  are  likely  to  again 

,  c  OI  canaaa.  ,  pany’s  Trail  Smelter  for  the  nine  months  prove  a  record  again  this  year,  though 

•  I  ending  September  30  last  _  totalled  over  operations  to  some  extent  were  hampered 

Answer  In  spite  of  a  rather  astonish- :  refining  of  zinc  for  due  to  toe  shortage  of  the  labour  supply, 

ing  dc^patcii  from  Ottawa  p  inted  iii  a  11’®  same  period  has  also  been  very  satisfac-  Earnings  last  year  amounted  to  1537,98.8, 

-MontrciU  paper  on  October  13.  wc  are  strong-  depreciation,  tbs 

iv  nr  ihn  .So.  or,,. -  surplus  wBs  $216,4  6,  making  the  total 

••nvrifni  ’  K  .S  rrv,  .  ♦  f  fS  M  q  surplus  $600,102,  with  an  additional  $40,- 

o  d,na->  residence  is  held  by  the  Minis- 1  ScoTiA-The  output  of  the  Nova  Scotia  as  a  special  reserve  for  bad 

ter  of  l  inance  to  he  in  (  anada  must  be  lia-  Steel  and  Coal  Co.  for  the  three  months  accounts 

hlc  to  the  Canadian  income  tax,  irrespec-.of  July,  August  and  September  compares  ’ _ '  ^ 

tive  of  his  nationality  or  citizenship.  The''''ith  that  of  the  previous  quarter  as  follows:  GRANBY  CONSOLIDATED — The  production 

Act  says  that  the  lax  shall  he  levied  upon;  *  Quarter  (Jranby  Consolidated  for  the  month  of 

the  income  "of  cmm  v  person  rpsiding  or  or- 1  September  amounted  to  3,321,764  pounds  of 

dinaiily  resident  in  Canada  or  carrying  on  copper,  as  compared  with  3,836,770  in  the 


siilb-gencral  "ho  arc  citizens  of  the  conn-  Pig  iron  .  21,971  30,845 

try  the\  repicsont.  and  "ho  arc  not  engag-  Steel  ingots . ! . !.  33,377  3o!846 

cd  in  an.v  other  business  or  profession,”  Fin’d  stl.  &  forg._ .  28,904  22,657 

shows  tliat  these  consuls  would  not  he  ex-  _ . 

empt  in  virtue  of  the  mere  fact  of  being ; 


oc’ocfi  duced  3,440,036.  In  July  of  this  year 
OI  oTi  on’o.K  production  totalled  3,147,886;  in  June 
3,0.30,929:  May  3,159,284;  April  8,776.140; 
oBonl  oo  c-  Mar®'’  3,901,398;  February  2,580,288;  Ja- 
.-8,904  — ,6o<  2,946,476. 


, . , . -  . . . . "i  _  Mackay  Companies — The  Postal  Tele- 

citizcns  of  another  country.  .Nor  is  It  rea-  DULL'TH-SUPERIOR  Traction  stock  not  long  graph  Company  of  New  York,  one  of  the 
sonablc  to  suppose  that  of  two  persons  en-!ago  went  on  a  four  per  cent,  dividend  basis,  Mackay  Companies'  subsidiaries,  reports 


DoDiininn  Foundries  &  Steel.  '  which  he  continues  to  live.  His  incnine 

G.  M'..  Grimsby.  -AVc  have  very  little  data  is  reduced  by  $6oo,  put  he  savc.s  con- 
on  the  Dominion  Foundries  and  Steel,  Liml-'  sidcrahiy  more  than  that  in  rent.  I:; 
ted,  of  Hamilton,  though  what  we  have  his  taxable  income  reduced  or  not  ? 

would  indicate  that  our  correspondent  has  - 

stock  in  a  highly  successful  concern.  The  „  ,  , 

company  paid  a  20  p.c.  interim  dividend  on,  The  Act  docs  not  specifiraliy  state  "lie- 
the  common  stock  in  January,  besides  quar-  ^  P^r-son  onjoyins  the  use  of  a  piece  of 
tcrly  bonuses  and  the  regular  2  p.c.  quar-  >®al  property  of  whieh  he  is  the  o"  nor  is 
terly  payments  since  that  time.  We  haveilf  have  imputed  to  him  an  amount  of  income 
never  seen  a  balance  sheet,  and  we  doubt  I  rcprcseniing  the  i  cntal  value  of  the  said 
if  one  is  published.  It  must,  however,  he  a'  properly,  and  ttie  que.stion  would  have  to  he 
thing  of  beauty,  financially,  and  a  joy  for-  determined  by  the  .Minister,  suhjeri  to  tip- 
ever  from  the  stockholders'  viewpoint.  The  P®3l  to  the  Board  of  Referees  or  ttlio  I',x- 
company  has  $3,000,000  common  stork  anti  chequer  Court.  Me  have  praeiicallj  no 
$720,O00' preferred,  paid-up.  doubt  that  these  would  decide  tliat  the  occu- 


toiing  Canada  from  the  States  five  years  y®t  its  market  action  was  practically  of  a  ’to  the  Interstate  Commerce  Commission 
ago  and  rngag!n.g  in  the  same  business,  one  negligible  character.  The  stork,  which  sold  gross  earnings  in  July  of  $169,111.  ’This  is 
should  now  he  exempt  from  income  tax  on  ®»t‘lt®i‘  in  the  summer  at  around  40,  went  up  an  increase  of  $18,526  over  gross  earnings  in 
account  of  remaining  an  American  citizen  Jh®  . company  July  1916.  The u>perating  deficit  for  ths 

and  the  other  should  he  assessed  for  income  1916  had  the  best  record  in  its  career  month  was  $11,846,  as  compared  with  $12^,- 

tax  on  acronnt  of  having  taken  out  C£-“-  forward  a  surplus  of  $470,687.  987  in  July  1916,  a  decrease  of  $1,142. 

dian  -■iii/eiiship  To  adont  such  a  emirse  •  earnings  are  run-  Gross  earnings  in  the  seven  months  totM 

"Ould  ->  m  ncLiiJ^a^hprthan  Operates  $1,242,840,  an  increase  of  $105,381  over  th* 

Tcc  -i  i-dia.  o  *"•  “  progressive  city.  In  1910  the  high  co;responding  period"  a  year  aeo,  when  the 

ag  an,.dian  citizenship.  It  is,  morcovei,  price  for  the  common  stock  was  81  3-8  and  figures  amounted  to  $1,137,489.  Operating 
impossible  lo  make  citizenship  a  basis  for  the  low  O'?;  in  191 1  the  high  was  86  and  the  deficit  in  the  period  under  review  amounts  to 
income  tax  m  Tanada.  because  Canadian  low  78  1-2;  in  1912  the  high  was  80  3-8  and  $48,904,  an  increase  of  $36,888  as  compared 
riizenship  is  such  an  undefined  and  unde-  the  low  70;  in  1913  the  high  was  74  and  the  with  the  corresponding  period  in  1916. 

fincl'lc  roniniorlitj ;  a  British  suh-  low  55:  in  1 914  the  high  was  67  and  the  low  - 

jrct.  lor  example,  passes  into  Can- 1  in  1916  the  high  was  49  and  the  low  37.  CANADA  Bread — President  Mark  Bredin 

adian  cit.zrnshiji  on  taking  up  I'esidence .  The  dividend  in  1910  was  4  1-2  per  cent;  in  of  the  Canada  Bread  Company,  states  that 

in  <  ainda.  .'•nd  just  as  I'cadily  passes  into'  ^  P®r  ®®nt:  in  1913  6  per  cenjU  in  1914  the  date  of  the  annual  meeting  has  not  yet 

(iti.:enship  in  .my  other  self-governing  part'  I*  P®'"  ®®ut.  and  in  1916  nothing.  The  yield  definitely  been  fixed.  It  is  likely,  however, 
of  the  I hnpire  on  leavinc  Canada  and  taking  *4  ro®r®foro,  was  6  to  6  1-2  per  cent,  that  shareholders  will  be  callM  together 

111.  iTsirten.  c  in  that  nart  Thus  the  United  Against  9.3  per  cent,  at  the  present  time,  before  the  end  of  the  first  week  in  November. 
sia.es  police,  of  a  mhTug  thi  income  tax  V  statement  is  not  yet  ready  for 

all  resKlent,;  within  the  territory  of  the  na-j^^l^Z _ distribution. _ 

tion  and  to  all  citizens  outside  of  that  terri-  -  '  i— 

ior>.  Miiild  not  he  adopted  by  Canada  a.s  'WHALEN  PULP  &  PAPER.  I  ST.  LAWRENCE  FLOITR  '  • 


regal  dr  cM  .•a-tcrriloi  ial  citizens,  since  there 

i".  maciii  ally  no  .siicli  thing  as  a  Canadian  ov  v  u  ww  »  *  « 

ciiizcnship  oiMfide  of  Canada.  B.  C.  Company  Barked  by  Montrealers  Is*  “''■i’®li®ld*w  Hare  Season  to  CongnMctR 

1  he  Ottawa  dospnn  ii  says:  "The  Min-  sues  7  Per  Cent.  Mortgage  Debenture  Themselves  as  a  Besnlt  of  Splendid 

iTinnoo  nr."' ''  'r"  .’’'r"  "r  stock  at  Pnr  and  50  Per  Cent.  Bonus.  Position  Attained  By  the  Com 

aticmpt  X,  ill  l  e  niadi'  lo  collect  the  personal  .v.  a.  t. 

ineoine  tax  fi..m  I'niicd  Slates  citizens  reel- i  The  tt'halen  Pulp  and  Paper  Mills,  of  ^ 

dent  here,  for  Ihe  reason  that  the  countT.v !  Vancouver.  B.C..  have  issued  $1,500,000  7  p.c. 
dr,.,,.  ,hd  a, 

easc^for  hnmi'ranis'*'hrfore  'thev' Kkc  om  ^  which  together  with  the  proceeds  year  ending  August  31  last,  full 

iZ  iCrC-  of  «,  ,60.0«»  ..rial  mor.saa.  6  p.c  bonda.  of  which  will  be  fPhhd  o.  .np.h..' 


ST.  LAWRENCE  FLOUR 


Coal  &  Coke  Co.  Bonds. 


doubt  that  these  would  decide  tliat  the  occu¬ 
pation,  use  and  enjoyment  of  real  iiroperix 
constituted  "income”  to  the  extent  of  the 
rental  value  of  that  property,  and  was  suf- 


I  Caledonian.  Pictou,  N.S. — We  can  find  no  ficicntly  covered  by  the  very  general  terms 
such  company  as  the  M’estern  Coal  &  Coke  ^f  the  definition  of  "income"  in  the  Aei, 
t'o..  Limited,  and  in  view  of  the  fact  that  (>nding;  "and  .shall  include  tlic  interest,  divi- 
you  mention' “deferred  payments  on  theii  j  or  profits  direi  tly  or  indireeily  rc- 

1  bonds."  we  as.sume  that  you  must  refer  in  ceived  from  money  at  interest  upon  any  se- 
j  the  Canadian  Coal  &  Coke  Company,  I.imI-  oiirily  or  "ilhoiit  security,  or  from  slock.-  , 
I  ted.  which  was  such  a  fiasco.  After  q,.  from  any  other  Investment,  and  v  heilier 
I  two  or  three  hopeless  attempts  to  gnoj,  gains  or  profits  are  divided  nr  disli-i- 
kcep  the  company  afloat,  the  company  was  or  not.  and  also  the  annual  piofit  or 

completely  reorganized  and  the  name  gam  from  any  other  source."  ThJs  income 
changed  to  that  of  the  North  .\nierican  f  ol-  „onld  probably  be  fixed  at  the  net  ainonni 

lerles.  The  original  securities  are  practi-  ^  similar  property  vvonld  pindnee  as 

rally  worthless,  except  as  pictuicsque  wall  j.p^t  after  deducting  an  allowance  for  dcpie- 
paper  for  the  den.  ciation.  The  claims  of  an  owner  to  an  al- 

- -  lowance  for  depreciation  are  clearly  set 

Southern  roiintles  Rallnny.  forth  in  subsection  (ei  of  section  il>  of 

Sherbrooke.— Has  lf>0  .shares  of  Montreal  clause  3.  but  they  depend  on  the  discretion 
and  Southern  Counties  Railway,  which  cost  Minister.  It  might,  however,  he  held 

him  4.6.  and  asks  our  opinion  of  the  same. ,  that  the  use  of  the  house  represented  in- 
Oiir  correspondent  will  have  a  long  wait  for  come  equivalent  lo  the  gross  lenlal. 
income  return  on  this  stock  unless  some  1”  Great  Britain  there  is  no  question  as 

spectacular  realty  deals  are  put  throiKh  on  lo  the  liability  of  an  o"ner  for  taxation  on 

the  South  Shore.  The  company  is  capably  Ihe  rental  value  of  real  property  oeenpied 
administered  and  if  the  South  Shore's  un-  h>'  himself.  Ail  real  property  is  there  rc- 
popularity  among  prospective  home-seekers  parded  as  productive  of  inrome.  to  he  as- 
could  be  removed,  the  company’s  earnings  sessed  in  areordance  with  th?  actual  rental 
might  possibly  reach  the  point  where  fixed  If  the  property  is  rented  in  open  market  lo 
charges  could  he  met.  another  individual,  or  to  be  assessed  at  a 

_ _  valuation  by  the  i 'ommissioners  if  occupied 

by  the  owner.  It  can  hardly  be  doubted  that 
.VmeS'Holden  Preferred.  this  principle  w  ill  1>-?  followed  in  administer- 

P.S. — Livingstone,  ^ta. — According  to  in-  ing  the  Canadian  Act,  since  it  is  in  accord- 
formation  furnished  The  Financial  Times,  ance  with  equity  and  common  sense, 
business  with  the  Ames-Holden-McCready  Assuming  that  the  owner  of  the  house 
Company  is  ahead  of  a  year  ago,  and  nat-  pays  the  same  uixos,  whether  he  occupy  Ihe 
iirally  the  prospects  are  for  an  improve-  — — . 


'  .  lesinenc.  or  entei-  mortgage  debenture  stock,  the  entire  pro-  tory  showing  made  by  the  coid 

eas  ^for  immi''*Anis'*'hrforf”^  which  together  with  the  proceeds  year  ending  August  31  last,  full 

na‘,nr.-,liza,ion  .l^xpcrs  '  For  the  cnsonl  f  ^ '’•"a  ?hi '"“th® 

given  ahov  r,  wc  are  oh!i.ir.,->d  to  ronelude.  -  'V"  Improvement  and  exten-  this  issue.  The  figures  confirm  th? 

either  that  the  rorrespondent  is  misinform^  operating  mills  anti  for  the  ments  made  exclusively  in  our  issue  of 

ero  else  that  the  F^naTe  Minis^rhas  ^  construction  of  a  new  mill,  now  well  ad-  6  last,  both  as  regards  earnings  and  dlvl 
Thnw  n"hTv  .fnHiln  Vh„  t  T  'anccd.  at  Quatsino  Sound,  and  to  provide  dend  payments. 

whi.h  tie  is, o  admin^.s,er'  It  is  tlje  tJa!  connection  with  the  placing  of  tha 

an  immense  amount  of  discreiion  is  icf,  to  incorporated  in  ZdTnd  bSs".  Pra^derT^TilliSmU  Sn" 

f-iiVof  sn.  h  a  definHc  ^c^^^  acquired  the  .isseLs  and  undertakings  of  the  that  this  rate  could  be  maintained  or  In- 

amen,  .h  mandin/ ^hcir  n  ^  S'ilphitc  Fibre  Co..  Ltd.;  Umpire  Pulp  creased  unless  something  very  unforeseaa 

'  x^m,':,  ,h'em’'To'“,"he  o”f  ^a^r  Min"  l.ld of  C^nadr^'" 

thei;-  Canadian  rompetitors.  would  he  an  *  ' _ .  ,  ,,  *  cnan _ »*_ 


abuse  of  that  disci  etion  whieh  would  be  The  Prodnrtlvo  Capacity.  J.®  P"^^ 

likely  in  cause  eonsidcrahle  protest.  i  The  Mill  Creek  Mill  which  is  32  miles  Monf^eaf  Stork 

The  only  ease  in  whieh  Ihe  Minister  from  Vancouver  has  an  annual  capacity  of  *  Thofinanrioi  statamant  cor 
mid.  in  onr  view,  be  justified  in  wr-onch-  24,000  tons  of  high  grade  sulphite  pulp.  Ad^nrt^nromt  of  n?/  JwriT 

Ihr  lanpn.n^r  of  tho  Ar*  .0  - -  TV,„  - - -  Mill  li  Do.,  oKo„t  ®®  °®f  PrOfltS  Of  $171,071,  WhlCh  With  th* 


ment  In  the  year’s  business.  The  stock 
has  sagged  with  other  Issues  on  th-c  Cana¬ 
dian  markets  but  any  general  improvement 
in  values  will  undoubtedly  be  shared  in  by 
this  issue,  and  considering  your  purchase 
price  we  would  advise  you  to  hold  the  stock. 


RIPPING  US  UP. 


this  issue,  and  considering  your  purchase  (From  Canada.  London,  Eng.) 

price  we  would  advise  you  to  hold  the  stock.  “The  Financial  Times,  of  Montr.eal,  a 
Qnebec  Railway.  wcll-conducted  journal,  though  prone  lo 

As  to  your  enquiry,  whether  Quebec  Rail-  moments  of  sheer  joyousness,  and  given  to 
way  ia  good  for  a  long  pull,  we  believe  that ,  being  a  little  too  determined  to  he  always 
this  stock  will  ultimately  show  an  appre-  bright,  regardless  of  other  and  more  obvious 
ciation  from  its  present  level,  especially  considerations,  has  recently  professed  to 
if 'the  negotiations  in  connection  with  in®  ^i.scover  ‘some  strange  features'  arising  out 
Quebec-Saguenay  line  are  brought  to  a  sue-  ^  letter  addressed  to  us  by  a  reader  in 
cessful  conclusion.  British  Columbia,  and  pulilished  in  our 

- - - -  ,  correspondence  column  in  our  issue  of  Aug- 

J  B  — "((’estmount  — Your  enquiry  In  re- lust  18.  The  letter  complained  generally  or 
card  to  Eastern  Canada  Fisheries  is  receiv- 1  the  lack  of  information  concerning  the 
ing  our  attention,  and  the  information  you  affairs  of  the  Cockshutt  Plow  Company 
desire  wfl  appear  in  next  week’s  issue.  made  available  to  the  shareholders  by  the 
acsire  "iii  ayp  directorate.  The  complaint  was  temperate- 

”  ly  couched,  it  was  supported  by  facts,  and 

TRnfIDAD  ELF.CTRIC’S  EABNI5GS.  was  altogether  conceived  in  a  vein  of  rca- 
Net  earnings  of  the  Trinidad  Electric  sonableness,  which  one  might  have  thought 
Company  for  Augu-st  amounted  to  $7,819.  Ot  was  not  ill  adapted  to  inv-ite  at  least  a  little 


would,  in  our  view,  be  justified  in  wr-anch-  24,000  tons  of  high  grade  sulphite  pulp.  I 
ing  thP  langu.nge  of  the  Art  to  exempt  for-.  The  Empire  Mill,  at  Swanson  Bay.  about 

ficn  ciii/cns  rcsirlpnt  in  Canada,  is  the  rase |  110  miles  south  of  Prince  Rupert,  now  has!^.  t«;i  IIB  made  a°^tntal  of  1*87**  Of  Ihil 
of  in.  rune  rhu  ived  by  stub  citizens  from '  an  annual  capacity  of  7,200  tons  of  sulphite  d^^iend!  ^ 

invoi.,nicnis  in  ihcir  own  country,  and  there- ,  pulp,  which  it  is  proposed  to  increase  to  223  in^ereit 

fore  cffcctnally  taxable  "at  the  source”  in !  12,000  tons  by  Januai-y  next.  bond  interest  $16,693,  bo^dlK^t 

iliat  country.  It  is  possible  that  this  is  the  The  mill  at  Quatsino  Sound,  now  under  $u,43Z,  leaving  a  Ml- 

case  which  Ihe  author  of  the  Ottawa  des-  construction  will  have  a  capacity  of  36,000  or  $i38,ibt)  lo  carry  lorwara 

patch  .  rally  had  in  vicy.  Americans  liv-,tons  per  annum.  r, 

ing  in  Canada,  for  instance,  cannot  escape  The  company  has,  in  conjunction  with  ProsidenC  T.  Mllhamson,  rice-praMdeiriS. 
.\m?rican  inconie  fax  on  income  arising  from  each  pulp  mill,  first  class  saw-mills,  with  a  p  '7'  p'  p  F'  F*eeL  K.C.;  Sir 

.American  investments,  because  if  is  deduct- i  capacity  of  c  er  500,000  feet  of  timber  every  Fovset,  Geo.  AV.  Grier, 
cd  "at  the  source.”  whereas  Canadians  en-  24  hours. 

Joying  income  from  the  same  American  i  There  are  also,  valuable  water  power,  DOMINION  BRIDGE  DIVIDENDS, 
sources  are  exempt  (in  a  large  number  of  timber  and  pulp  wood  lands,  the  latter  cov-  During  the  week  the  directors  of  Dom- 
M  a.sc.s.  at  all  events),  from  the  American  ,  cring  approximately  1.6^^^ 

I  tax.  To  secure  equity  and  avoid  double  to  contain  about  six  billion  feet  of  timber.  ,,  ,  2  1-2  nc  for  the  fourth  ouarter  of 

taxation  it  would  he  proper  for  the  Minister  Of  the  foregoing  155,000  acres  139,647  acra^  Nowmber  15  to  ^toclt- 

to  exempt  Americans  in  Canada  from  tax  on  are  held  under  lease  fiom  the  B.  C.  Govern-  o,  record  October  31.  The  dividend 

such  parts  of  th-ir  income  as  they  have  ment.  Fnrninas  "cord  of  the  company  for  the  year  Includes 

paid  income  fa.x  on  under  the  American,  Estimated  Earnings.  payment  of  2  p.c.  and  a  bonus  of  2  p.c. 

(.overnmctii :  but  thci-e  is  no  provision  In  1  The  current  earnings  from  the  operation  for  the  first  quarter  In  the  second  quar- 
ihc  a.  t  even  for  this  mca.siirc  of  generosity,  of  two  mills,  available  for  depreciation,  ter  the  bonUs  was  eilmlnated.  and  the  dlvl- 
-  ""  —  I  taxes,  etc.,  are  at  the  rate  of  about  $1,000,000  dend  increased  from  8  to  10  p.c.  per  annum. 

,  per  annum.  .  j  n  tb®  latter  rate  prevailing  for  the  balance  of 

I  anadian  corporations  are  not  likely  to  The  prospectus  estimates  that  under  full  the  year.  The  total  paid  In  dividends  out 
it.ank  the  Financial  Times  for  that  state-  operation  for  the  three  mills  the  earnings  ^f  th©  year’s  profits  amounts  to  11  1-2  p.c. 
ment;  neither  is  it  likely  that  our  corre-  of  the  company  under  normal  conditions  compared  with  20  p.c.  in  1915-1916  8  3-4  p'.c! 
spondent  will  find  himself  much  enlightened  will  he  at  least  $1,250,000  which,  after  allow-  1914-1915,  and  7  1-4  p.c.  In  1913-1914* 
by  having  liandcd  back  to  him  information  1  ing  $120,000  for  bond  interest,  will  leave  $1,-  making  the  average  distribution  ov«r  the 
of  which  he.  in  common  with  the  rest  of  the  130,000  to  apply  to  the  $105,000  Interest  fQ^J  years  slightly  less  than  12  pc 
world  has  already  hern  long  in  possession,  charge  on  the  7  p^c  mortgage  debenture  jne  final  stages  In  the  conclusion  of  the 
Our  Montreal  c  ontemporary  neglects  alto- 1  stock.  The  issue  of  the  7  p.c.  mortgage  de-  oy^c  Bridge  h*ve  been  resch- 

gether  to  make  clear  the  reason  why  an  benture  stock  is  at  par  and  accnied  interest  ^^e  bridge  being  croeeed  for  the  first 
Anglo-(.anadian  neu.spaper,  of  some  twelve :  with  50  p.c.  bonus  of  ordinary  shares.  week  bv  a  train  rarrvina  a  full 

years’  standing,  with  wide  and  intimate  con-!  The  capitalization  of  the  company  is  as  -nmnlement  nf  rar«  ry  a*  a 

ncctions  throughout  the  Dominion,  should  ,  follows;  complement  or  cars. 


not  be  in  a  position  to  know  what  there  is! 
to  know  about  any  (,'anadian  Company,  be 
its  directorate  ‘strictly  Canadian’  (whatever 
disability  that  may  be)  or  strictly  anything 
rise. 


635-  Serial  Bonds  . •. . $2,000,000 

7%  Mortgrage  StcKk  .  1,500,000 

7%  Preferred  Shares  .  2,102,500 

Ordinary  Shares  .  8,000,000 

WANTS  MORE  DIVIDENDS. 


this  total.  $3,181  was  contributed  by  the  sober  consideration. 

railroad  department,  $4,100  by  light  and  •  •  • 

nower  and  the  remaining  $.537  by  the  ice  .  ,  , 

Tnd  refrigerating  plant.  The  gross  and  net  "Not  'he  Financial  'Tunes,  of  Montreah 

figures  for  the  nfonth  are  as  follows :  It  first  proP«'’"''®  “"a 

[  ngures  IOC  quite  irrelevant  question. ‘What  does  a  Lon- 


..a -  Gross  Net  quite  irrelevant  quesuon.  vv  nat  uoes  a  Lon- 1 

D.iirnaH  $10  013  83  $3  181  59  fion  paper  know  about  the  affairs  of  a  Cana- , 

Jnrt  rpfriseratina  ->  813  76  537  67  ectorate?’  And  it  then  immediately  proceeds  , 

Ice  and  refrigerating. . .  -.8IJ.76  declare  that  ‘the  alleged  secrecy  of  the ! 

*7  819  56  directors’  of  the  Cockshutt  Plow  Company! 

_ $7,819.6  » 

and  goes  on  to  quote  from  the  company’.s 
EXHIBITIO?!  CAMP  BBAXf  H.  '  balance  sheets  for  the  last  five  years,  and  I 

Bank. of  Montreal  announces  that  the  tern-  protests  that  ‘the  board  of  directors  ot  ’ 
porary  branch  at  Exhibition  Camp.  Toronto.  Cockshutt  Plow  has  been,  if  anything,  more 
has  been  re-opened  under  the  management  solicitous  of  shareholders’  interests  than  is 
of  James  Morris.  customary  In  Canadian  corporate  affairs.’  1 


"But  the  most  significant  feature  of  the  ________ 

whole  matter  is  that  the  Financial  Times  ^ 

completely  igmores  the  chief  point  of  our! 

correspondent’s  grievance.  ‘Here,’  he  says,  j  2^?.’’’  Financial  Times. 

‘is  a  company  whose  shares  once  stood  at  j  would  seem  that  no  longer  are 

110,  afterwards  dropped  lo  42Vi,  and  have ;  shareholders  or  investors  to  depend  upon 
since,  to  use  your  own  words,  taken  a  hlg  !  surplus  earnings  for  dividends  as  It  evident- 
jump  to  83  or  thereabouts.  As  far  I  know  1  iF  depends  upon  the  character  and  tempera- 
ihc  company  has  Issued  no  statement  ex-!nient  of  the  Board.  This  has  been  very 
plaining  the  improvement  that  has  taken  |  fully  exemplified  of  late  In  the  case  of  one  or 
place,  but  information  of  the  brighter  out- 1  t'ro  of  our  largest  corporations  whose  earn- 
look  has,  nevertheless  leaked  out.  and  In*'  loRs  have  far  exceeded  all  expectations,  and 
sfders  have  made  quite  a  good  thing  by  their  have  large  surpluses  as  well,  and  yet  do  not 
fortunate  position,  apparently  stand  to  make  want  to  pay  any  dividends  within  reach  of 
a  better.  Who  will  deny  that  the  proprie-  what  they  have  earned.  Something  must 
tors  ought  to  have  been  advised  of  the  im-  j  be  done  to  offset  this  conditiop  of  affairs, 
provement  In  the  prospects  of  the  property, ;  No  president  or  board  of  directors  has  any 
so  as  to  enable  them  to  appreciate  the  folly  1  right  to  control  peoples’  money  In  this  way. 
of  getting  rid  of  their  shares  at  this  parti- 1  It  goes  to  prove  conclusively  that  the  tem- 
oular  time?’  This  is  a  question  which  our|  perament  of  the  board  of  directors  and  net 
Montreal  contemporary  has  not  ventured  to  earnings,  is  the  chief  consideration  of  divl- 
answer,  for  the  simple  reason  that  it  is  un-  dend  distributions. 

answerable.”  ^  ^^^REHIOLDER. 


Canaiiai  Gownuiiaat 

AND 

Manicipal  Banda 


We  recommend  the  purchase 
of  Canadian  Government  and 
Municipal  Bonds  at  present 
prices. 

Bend  for  list  of  bonds  ylsldiiic 

6V4%  to  64%. 


R.ADALY&C0. 

BAMK  or  NOVA  800TU  BLDCU 


THE  FINANCIAL  TIMES,  MONTEEAL,  SATUEDAY;  OCTOBEE  20,  1917, 


A  Page  of  Practical  Insurance  For  40,000  Business  Men  to  Read 


SECURED  STOCK  CONTROL. 


MANY  LIFE  COHPiUaES  REFUSE  ||  Insurance  Queries  || 

TO  R^JIIF  Pfll  irfFQ  TO  MFW  tji;  -AiSr:;  k  uo..i  m,.™..,  .1  «r..t 

iviiMUi:iruui<iEij  luiiun  ,k:  s?s:r.'2:.r Brti.in-D,uii,  .t  pi... 

SUBJECT  TO  MDJTARY  DRAFT 


I  The  Inauraaee  Editor  will  be  pleoacd  to ' 
i  answer,  either  throuah  thia  eoluain  or  hr 
letter  when  the  elreamataneea  reaaire,  any ' 
enquiry  relatinc  to  iaaarance.  All  querlea  ^ 
mast  be  aecompanled  by  tbe  name  aad  ad- 


Commercial  Union  Secures  Control  of  Na¬ 
tional  Insurance  Companj  of  Great 
Britain — Details  of  Plan. 

It  will  be  of  considerable  interest  to  in- 


NEW  RECORDS 


Reaulta  secured  during  the  past  year  re-afftrm  the  position 
of  the  Sun  Life  of  Canada  as  the  largest  life  assurance  organisa¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  have  given  it 
leadership  in  annual  lUew  Business,  Total  Business  in  Fores. 
Assets,  Surplus  Earningis,  Net  Surplus,  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


_  ^  ^  Investment  Policy  nnd  Wlthdrawnla.  ,  merciai  union.  Accoiums  •■'p  aaice- 

Three  Companies  Operating  in  Canada  Have  Adopted  This  Regulation—  inquirer,  Montreal: _ "Sometime  ago  |  ment,  the  proposed  price  la  £  6  zs.  per  share. 

Some  Companies  Still  Undecided  While  Others  Are  Using  Extreme  1  took  out  an  investment  policy  in  a  |  imyable  as  to  £6  in  British  war  Loan  at 

Car.  and  Exaedng  Hl,h  Extn.  Pr.mt«m_Manr  Problema  Still  T.  L'lT,  “S  T~ml  j 

Be  Cleared  Up  Regarding  the  Young  Man  and  the  War  Veteran.  which  may  have  accrued  ?  i  would  The  issued  capiui  of  the  National  insur- 

llke  to  have  an  outside  opinion  on  this  |  ance  Is  £260,000,  of  which  £50,000  is  paid 
question."  :  up  in  £5  shares,  £1  paid.  The  company. 

The  enforcement  of  the  Military  Service  tlons  here  noted,  It  Is  not  intended  to  treat  _  '  which  was  established  In  1898,  has  pros- 

Act  Is  bringing  up  a  knotty  problem  for  the  men  eligible  under  the  Military  Service  Act  y  withdraw  the  accumulat- i  '‘f; 

%4#  a  i  A  ,  A  diff6r6Dt]y  froin  th*6  mEuncr  in  wliich  tli6y  •  ^  ,  >.  q.  ▲  <ii  cent  yenrs,  dividendfl  hEve  Tisen  from  15 

life  insurance  companies  to  solve.  The  act  "“‘f  treated  in  Th“  past  The  agent  per  cent,  to  17%  per  cent.  The  head  office 

will  be  the  means  of  taking  100,000  young  is*  eVwt'LlT  Lqu"lre  Is^’t^  the  ratlnrof  of“ab^ut , 

men  from  their  ordinary  civil  environment  the  men  who  have  submitted  themselves  for  wbL  ihn  '  transacts  fire,  burglary,  plate  glass, 

and  making  soldiers  of  them  to  fight  on  the  examination;  that  is  to  say.  whether  they  ^c^rg  the  c^moLy  will  either  continue ' 

battle  fields  of  Europe  and  elsewLre.  are  rated  In  the  categories  A,  B.  C.  etc.  [^^eeTlntereTpaymerts  hlrd-party  nsurwee. 

At  least  one  large  Canadian  company,  the  Generally  speaking,  applications  will  not  be  named  or  will  pay  the  fime  of  the'  j!  h  ?”**;*’  "  Placing  It- 

Great-West  Life,  has  stopped  Issuing  life  received  on  the  non-participating  plans  from  Lucy  immediately  Unless  you  sUte  pre- '  ®  ®  composite 

Insurance  policies  to  men  between  the  ages  men  of  Class  1  under  the  Military  Service  ”  ?hat  policy  you  taken  m?  and  ^""‘her  such 

Of  19  and  34  years,  subject  to  the  draft,  Act.  and  where  men  have  actually  enlisted  wL^  clCan7wTcanTdd  HtCe  “P 

while  two  other  companies  operating  In  this  or  have  be,en  drafted,  applications  will  be  |  above 

country,  tbe  New  York  Life  and  the  Union-  taken  out  on  the  twenty-year  endowment  or  |  _  i  HAIL  LOSSES  THIS  YEAR. 


a  controlling  interest  in  the  National  Insur¬ 
ance  Company  of  Great  Britain  by  the  Com¬ 
mercial  Union.  According  to  the  agree¬ 
ment,  tbe  proposed  price  is  £  6  28.  per  share, 
payable  as  to  £6  in  British  War  Loan  at 
the  issue  price,  and  tbe  remainder  payable 
in  cash. 

The  Issued  capital  of  the  National  Insur¬ 
ance  Is  £260,000,  of  which  £50,000  is  paid 
up  in  £5  shares,  £1  paid.  The  company, 
which  was  established  in  1898,  has  pros- 


Mutual  of  Portland,  have  adopted  the  same  higher  premium  plans.  It  Is  not  Intended  j 
plan.  at  the  present  time  to  change  the  existing ' 

Kegulation  Explained.  clause,  under  which,  of  course,  an  ex-  j 

In  conversation  with  The  Financial  Times,  ‘•'‘t  charged.  At  the  pres- 

C.  A.  Butler,  manager  of  the  local  agency  premium  amounts  to  3160  cc 

of  the  Great-West  Life,  explained  that  the  P®*"  thousand  per  annum.  derwrlt 

new  regulations  of  the  company  on  issuing  No  Definite  Ruling.  able  M 

policies  to  young  men  affected  the  organlza-  At  the  moment,  however,  there  appears  Please 
tlon  rather  than  the  actual  volume  of  bust-  to  be  no  definite  ruling  which  applies  to  all  offer  tl 
ness,  as  It  tended  largely  to  discourage  the  the  companies.  When  the  war  broke  out, 
newer  men  working  for  the  company.  He  and  for  some  time  following,  companies  You  cai 
said,  however,  that  tbe  older  agents  felt  the  were  willing  to  insure  soldiers  for  $60  extra  company, 
restrictions  less,  owing  to  their  larger  field  per  thousand  dollars.  With  the  growth  of  tion. 
of  operations,  the  mortality  list,  however,  tbe  extra  pre- 

"When  our  organization  adopted  these  mlum  on  the  policies  of  soldiers  serving  out- 
new  regulations,”  said  Mr.  Butler,  "it  did  so  side  the  country  was  advanced  to  anywhere 
with  the  one  idea  of  protection  of  policy-  from  $120  to  $150,  while  some  of  the  com-  Jules 
holders.  Up  to  a  short  time  ago  our  com-  panics  refused  the  risks  altogether,  and  cern  in 


HAIL  LOSSES  THIS  YEAR. 


A  Question  of  Protection.  „ 

.  ,  ^  ,  .  I  Reason  WTiy  .Saskatchewan  Hall  is  Doing 

A.  J.  W.,  Port  Arthur  ; — "I  have  been  i  i.-  i  t  ■  j  » 

solicited  by  agents  of  two  fire  Insur-  Explained-!  ar  Ahead  of 

ance  companies,  the  Canadian  Fire  Un-  Tear, 

derwrltert’  Association  and  the  Eqult-  ■  it  Is  already  known  that  the  .Saskatche- 
able  Mutual  Fire  Insurance  Company.  wan  Municipal  Hail  Association  is  likely  to 

Please  advise  me  which  company  can  show  a  surplus  this  year  of  between  $50,000 

offer  the  greatest  protection.”  and  $76,000.  In  an  article  on  this  most 

-  '  favourable  indicAtion,  Canadian  Finance, 

You  can  safely  take  out  a  policy  in  either  Winnipeg,  says: 

impany.  Both  offer  maximum  protec-  "On  September  18  the  losses  from  hail 
in.  this  year  In  the  Province  had  amounted  to 

— - -  $826,000,  with  a  few  claims  yet  to  be  re- 

celved.  Over  5,000  claims  have  been  re- 
Bondlng  Employee. .  ceived  at  the  head  office  or  the  A.s.sociation, 

Jules,  Toronto: — "Is  there  any  con-  j  as  compared  with  11,000  in  IfllG. 
cern  In  this  country  which  makes  a  "Taking  the  figures  of  1916,  the  revenue 
business  of  bonding  emplctyees  who  of  the  Association  is  based  at  $945,000.  from 

handle  large  quantities  of  cash  ?”  which  is  deducted  $15,000  for  additional 

-  ,  withdrawals  and  exemptions  of  soldiers’ 

The  Guaranty  Company  of  North  America.  i  j^nds  from  hail  insurance  assessment,  leav- 


pany  was  writing  a  very  attractive  policy  cancelled  all  existing  policies  on  such  men, 
for  overseas  men,  which  made  It  necessary  allowing  them  a  rebate  on  premiums  al- 
that  only  one  premium  be  paid  by  the  In-  ready  paid. 


Burce  before  the  face  of  the  policy  would  be  Mortality  After  the  IVar.  The  Guaranty  Company  of  North  America.  i  '^'"om  nan  insurance  assessment,  leav- 

b.  „.d.  be?.r.  U..  ,«Hcy  ...  V.,M. 


Sun  LIFETS^swrakc® 

||BAi>  OrrigfcFMowTiwAfc 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

agents  wanted  in  DNBEPBESBNTED  DISTRICT! 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscribed  - 


$300,000 


Both  offer  maximum  protec- 


Bondlng  Employees. 

Jules,  Toronto  : — "Is  there  any  con¬ 
cern  In  this  country  which  makes  a 
business  of  bonding  emplctyees  who 
handle  large  quantities  of  cash  ?’’ 


Subscribed  by  over  500  Notaries  in  the  Province  of  Quebec  who  act  as  agents  of  the 
Company.  Full  Government  Deposit 

Security  to  Policy  holders  at  December  3Ist,  1916 
$326,000.00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


Since  it  has  become  known  that  many 


for  1917.  Administration  expen.ses  arc 
placed  at  $40,000  to  February  28,1918,  which, 
added  to  the  indemnities  payable  to  claim¬ 
ants  totaling  approximately  $830,000  makes 
1  a  grand  total  of  $870,000  to  cover  claims 
I  and  administration  expenses. 

In  1914  losses  amounted  to  $500,000;  in 
!  1915,  to  $700,000;  and  in  1916  to  $3,600,000. 


BLACK  &  ARMSTRONG 

(Succenora  to  Robinaon  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  MortgagMand  Insurancs 
GARRY  BLDG.  -  -  WINNIPEG 


AtT...  wImT  nnfT  — .  -  ,  - .  J  Vi.  .  11,  anoea  lo  me  maemniiies  payanie  to  claim-  — . — 

Easier  After  First  Draft  mal.  Many  people  contend  ttat  it  win  . . .  . . . . . ■— 'Vants  tolling  approximately  $830,000  makes  Farm  Lands,  Mortgagas and  Insurancs 

"However,  I  am  glil^n  to  undersUnd  by  They  maintain  that  the  war  veterans  (num-  ^  *  la  grand  total  of  $870000  to  cover  claims 

our  head  office,”  Mr.  Butler  continued,  "that  berlng,  perhaps,  between  400,000  and  600,000  Mainly  AbOUt  loSUranCe  LdadmSatlon  expenses  CARRY  BLDG.  -  -  WINNIPEG 

after  the  first  draft  is  made,  these  regula-  men),  will  not  average  the  longevity  that  I  In  1914  losses  amounted  to  $500,000;  in  _ 

tions  may  be  amended  in  such  a  way  that  prevailed  before  the  war,  and  that  this  will  k  k  1  „  .ko.  to  $700,000;  and  in  1916  to  $3,600,000.  - - -  . . 

It  will  make  the  writing  of  policies  of  the  Increase  the  rate  of  policy  paypents.  This  Since  it  has  become  known  that  many_  _ ; _ — 

younger  men  much  more  satisfactory  than  is  a  point  that  must  be  cleared  up,  and  It  Canadian  life  insurance  companies  have  de-  cTiirp  iiTnvi.'wi.'\'Tq  i  «« 

at  the  present  time.  But.  nothing  will  be  remains  for  the  statisticians  to  present  their  elded  to  be  cautious  regarding  the  accepting  I  Marshall  formerly  representing  the  MBPChSIltS  CaSUS  tV  COBDanV 

done  to  relieve  this  situation  until  the  first  "average"  figures  upon  which  some  fair  of  life  risks  on  drafted  men  and  all  those  A.  MarsnaiLiormeriy  representing  the  iTIbl  bllBiita  vnauvicj  wwilipoilj 

dr.fl  b...  801  ont  S*t, ”17'“'"’'  ““  bee?  'be.rt.'"'"TSt-  L^rlacr'ccife? 

companies  M^endeavourlBR  In  .hapo  their  Increaeeil  taration  Is  another  tbinK  that  attitude  ban  a  bad  etfect  upon  public  neotl-  .fnmM^n^Sankatoon'’’^**'^*’'*’’’'*^'’’  ACCidBIlt— $1.00  MOntIliy—HClItll 

position  In  this  most  Important  matter,  but  will  need  probing  into.  It  is  anticipated  ment.  when  It  Is  considered  that  the  men  at  &&  itorK  miiiaing,  aasKatoon.  Toeonio  Montreal  Winnieee 

as  yet  few  have  announced  their  decisions,  that  such  increased  taxation  will  prevail  for  who  are  ping  to  the  front  to  fight  thcj  ^  ^  mnnoii  fnrmeriv  rnnrrae„T,H„,r 

The  North  American  Life  has  Issued  the  many  years  after  the  war,  and  that  company  country’s  battles  are  not  allowed  to  go  with  <-•  w.  tormeriy  representing  the  :  ■...  —-I  '  1 

Hollowing  instructions  to  agents  :  profits  will  thereby  be  reduced  to  that  ex-  the  satisfaction  of  having  done  ibeir  «tm«8t ,  ^  a'  vSTnarch  IJfe  AssSeJ  ConT  izer  for  Grand  Oran-e  Lodge  of  Ontario 

"In  so  far  as  Dosslble  and  with  the  excep-  tent.  i  to  protect  those  they  are  leaving  behind,  ■'”’^rcn  ^  izer  foi  Lrano  orange  uidge  of  Ontar^^^ 


ONE  OP  THK  aeST  AUTHORIZCD 
INVESTMENTS  PON  TRUST  FUNDS 
IS  OUR 

5%  Debenture 

AM  POM  BOOKLCT  '  ABOUT  OCOCNTURCf 


aid-up  Capital  • 
Reserve  -  -  . 

Aeeets  -  .  . 


$2,410,926.00 
686.902.00 
7,4  6,971.00 


Meraliaiits  Casualty  Company 

Insuranoe 

Accident— $1.00  Monthly— Health 

Toronto  MontrssI  Winnlpog 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 


HEAD  OFFICE 


WINNIPEG,  CAN 


'Tn  so  far  as  possible  and  with  the  excep-  tent. 


tliniigh  .Scieral  Large  Blocks  Owned 
ill  I  lilted  States  and  England. 

Of  the  Lo.OOO  shares  of  the  Confederation 


NINE  MONTHS’  RETURNS. 


CONFEDERATION  LIFE.  NINE  MONTHS’  RETURNS.  ;  for  military  service  under  the  Act,  while ' 

v/vri-b*  A^AA  AA.  _  jothcrs  faEVC  so  increased  the  additional: 

fcj*  {premium  per  thousand  dollars  gs  to  make. 

HShares  Mostly  Held  in  This  fonntry,  AN  Mannfaetiirers’  Life  and  Crown  Life  Beporf.  tjjg  taking  out  of  a  policy  almost  impossible 
tliniigh  .Seieral  Large  Blocks  Owned  Big  Increases  For  Three-Quarters  'for  a  soldier  on  a  soldier’s  pay.  At  most,  I 

in  .  ..lied  Ststes  «.d  England.  Period.  | 

Ot  the  1.0,000  shares  of  the  Confederation  From  all  present  indications,  this  will  be ;  or  25,000  are  unlikely  to  consider  iii- 
Llfe  As'aociatlon,  the  greater  portion  are  a  banner  year  for  the  Manufacturers’  Life  siirance  at  all,  when  it  is  remenibored  that 

hfiWi'i^  the  Dominion,  although  several  large  Insurance  Company.  New  business  under-  the  young  man  is  a  fatalist  in  all  that  the 

<^ks  are  owned  by  American  and  English  written  In  the  nine  months  ended  with  Sep-  tL  S^inan^Yat  wUl 
sharoholders.  In  all,  the  shares  arc  dis-  tember  30th  last,  amounted  to  $12,448,136,  sidering  this  to  be  a  fair  proportion  of  the' 
tribiilcd  among  about  100  shareholders.  1  he  compared  with  $9,149,989  in  the  first  men  who  would  desire  to  take  out  a  policy 
largest  individual  owner  of  the  stock  s  months  1916.  This  year’s  figures  on  their  lives,  it  Is  too  bad  that  the  Cana-  i 
ol"?»;i.d.r.tlon  Ufa  .™»ltbm  baSly  S»a.(.00  ot  the  tout  U.uea  dt.o  aomj.bi™  c„„M  .„d  d^a^j 

,h.rebolds,.,  ..  .t  Daaamber  31.t,  1916.  1,  durios  lie  whole  ot  iMt  year.  b.,a  ba“  wry  ptb.peToS  | 

interesting :  Last  Quarter  Good.  times  and  the  additional  risks  would  be  so  i 

Name  and  Address.  aharel  October,  November  and  December  of  last  Inconsiderable  that  they  could  easily  be ! 

AIlFy,  Florence  M.,  Toronto .  year  were  more  than  average  good  months,  borne  jointly  by  the  companies.  It  must; 

BM  Mi»F?otn«s  Tor^to .  tS  and  if  these  three  months  this  year  are  any-  «lsp  be  remenibored  that  although  the  mor- 

BalLwtateofR.L.  Toronto. so  thing  Uke  as  good,  m  proportion  to  the  tality  at  the  front  was  very  heavy  among^ 

B""hart  'yiiM  Helen’ Osw^^^^  M  generally  better  business  noted,  the  Increase !  Canadian  troops  in  the  early  days,  it  has 

Bm3.K  By^n  M.,Toronw. ;  105  in  new  business  will  probably  amount  to  noi  relatively  light  at  this  stage  of  the  war.  | 

Britton,  Hon.  B.vron  M.,  (In  trust),  Toronto .  225  than  X4  000  000  {when  the  artillery  is  SO  well  supplied  With  I 

Bursess,  estite  fUIph  K..  Toronto  .  20  $S,OOU,UOU. 

Burpeo,  estate  Hon:  L.  St.  John,  N.B .  100  During  September,  new  business  was  sneiis.  .  ,  ^  > 

Cairns,  Miss  ManettaL,  Virgil. . . .  60  slightly  l-ess  than  during  the  same  month  a  {  Financial  Times  recommends  that, 

year  ago.  amounting  to  $1,181,931.  compared  the^nniiHlai 

Scarboro  Township .  167  with  $1,237,300.  Insurance  conventions  and  enable  our  heroes  to  apply  far  the  policies 

cJXw"Mi,iMK''‘T’oroX’.^® .  30  war'  production  enterprises  which  reduced  theydeslrewlthouthavlngtopaysuchexor- 

Cayicy,  Mrs.  Agnes  L.,  Coiiingwood. . . . 3  somewhat  the  Selling  ability  of  the  Insur-  bitant  rates  as  $150  per  thousand  dollars. 

Chemman,  Mrs.  Julia  B.,  London,  England .  620  ataffa  ■ 

Cathcart,  Rev.  Naussa,  Gueriwey,  C.I.,  G.B .  60  siaiis. 

c&‘:Mi«K:R.;Tor“^^  tl  Crown  Life  Also  Doing  Well.  S®®®  "if 


_  Some  companies  have  gone  so  far  as  to  ro-  Pany  fo^  northern  Alberta,  with  headquar-  West,  has  been  appointed  a.s  provincial  in- 

■■  -  fyge  m  accept  as  a  risk  any  maji  eligible  ‘  at  213-214  McLeod  Building.  Kdmonton.  spector  of  the  Monarch  I.ife  Assurance  Com¬ 
es  '  for  militnrv  service  under  the  Act.  while '  .  .  .  pany  for  It  estern  Ontario,  with  beadquar- 


H.  A.  Fish,  for  a  number  of  years  organ-  lers  at  Owen  Sound,  Ont. 


branches; 

RESINA 

VANCOUVER 


Subscription  rates — 38.  a  year  In  Canasa:  la 
Great  Britain,  12a.  a  year:  In  United  sLtea 
IS.SO  a  year.  Cut  out  the  suhscriptlon  form 
printed  in  tills  Issue. 


CANADA 


interesting  : — 

Name  and  Address. 

Alley,  Florence  M.,  Toronto . 

Ball,  Miss  I.,oui8a  A.,  Toronto . 

Ball,  Miss  Florence  Sj.  Toronto . 

Ball,  estate  of  R.  L.,  Toronto . 

Barnhart,  Miss  Helen,  Oswega,  N.Y . 

Benson,  Miss  Clara  C..  Port  Hope . 


Britton!  Hon.  Byron  M.,  (in  trust), ’Toronto .  225  than  X4  000  000 

•  Burgess,  estate  fulph  K..  Toronto  .  20 

Burpee,  estate  Hon.  L.  St.  John,  N.B .  100  During  September, 

Cairns,  Mias  Manetta  L,  Virgil . . . .  60  slightly  l-eSS  than  dui'in 


Cairns,  Miss  Marsetta  I.,  (in  trust),  Virgil . 

Cameron,  Mm.  Carrie  E.,  The  Manse,  West  Hill, 


c&‘‘  M1«  K  R  •  Toronr‘“ .  69  Crown  Life  Also  Doing  Well.  So®e  <><  life  companies  are  noting  in- 

ciaA’ThomMj  Toronto  . !  26  creascs  In  business  underwritten  this  year 

cierke,  charieeH.,  (Rev.),  Veil'ow  Springs,' Ohio!.'!  isi  Anothor  Insurance  Company  to  be  show-  over  last,  that  are  almost  staggering,  espe- ' 

Cork’  GMrge,joronto  . .  36  ing  extremely  high  returns  this  year  Is  the  cially  In  the  West.  These  increases  range  I 

DhlTO?mtitoof'R'Homw?'r<ironto:! !!!!!!!!!!!!  200  Crown  Life  Insurance  Company.  This  or-  all  the  way  from  ten  to  forty  per  cent.— and 

Dunn,  estate  of  James  L.,  St.  John,  N.B .  40  ganlzation  reports  that  for  the  first  nine  1910  ^as  a  banner  year. 

G?b1S!“w“H^ftoUtoof)l'^^  20  months  ot  this  year  new  business  under-  - 

GSli':;h'l!.lrAi*fSr'T^^^nto‘ .  amounted  to  ?3.38M60.  which  tota^  B^tlsh  Insurance  companies  have 

Gooderharo!  Lt-Col.  A.  E.,  Toronto .  !!!!."!!!!  *2*  I'^th  the  total  for  L  their  position  considerably  dur- 1 

Graham,  Mm.  M.  J.,  Toronto .... .  .  96  the  same  period  in  1916.  During  Septem-  ^  j^y  transacting  mar- 

OrftVGlf  JoMph  O.g  in  trust*  Montrsftl  50  Hpr  nnw  hiisifiPSH  tol&llGd  S3Hs275s  *  j  t  j  a  «_ 

Griptoi.e.  M.,  St.  Catharines . !!!.  260  Per  new  Dusiness  loiaiiea  insurance.  In  many  Instances,  the 

.  improved  Business.  stock  of  these  companies  has  risen  sharply  j 

Ha^  Jeffery, London.  .T*! . ".".,!!!!!!!!!!!!!!  100  The  Continental  Life  Insurance  Company,  owing  to  the  Increase  In  the  intrinsic  value: 

Hamilton,  Mm.  Fran(»e  E.,«ocutrii,  Toronto -  67  Tnrontn  renopts  •  Of  the  shares  dUC  tO  thOSe  "extra  opera- 

Hay,E.,LeMesurierG.G.,  Kerr,  Marion  A.,  Toroa-  loronio,  reports  .  .  „  >• 

to .  60  "The  gains  in  insurance  In  force  in  Can-  uons. 

Hfn"^^.VtS:‘’oVa?w:  H.,  Mont^^^  350  a*!®  o*”®®  l^^^  have  amply  justified  the  j  "  " 

Hooper,  estate  of  c.  E.,  St.  Catharinee .  100  course  taken  by  the  agents,  and  proven  the  Bianstics  are  troublesome  things;  yet 

Howland’  Pei»,  Toremto. .  ^  wlsdom  of  their  uow  devoting  more  time  and  they  have  their  advantages.  For  one  thing 

Jonm,  Mm  Mary  j!?^!  John!  N.B.'!!! !!!!!!!!!!  w  attention  to  men  over  thirty-four  years  of  they  show  that  out  of  every  100,000,000  peo- i 

^nes.  Mm.  R  B..  cindnnau,  o . .  212  age,  the  maximum  limit  set  for  single  men  pie,  only  358,000  have  incomes  in  excess  of  I 

Kir?*Kiri*EdithV.,"Toronto!^!*! !!!!!!!!!!!!!! !  10  and  widowers  without  families  coming  un-  $2,600  a  year. 

{^ng,  J.  J.,  Coilingwood . !  3  der  the  first  draft.  In  1914  the  gain  of  In-  - 

l^iMiSMiS'.’Tor^nto. 3  surance  in  force  was  $73,670,641;  In  1916  It  The  Equitable  Life  has  recently  secured 

I«ng,  Mile  Marwiia, Toronto . . !.!!  3  was  $69,456,199;  and  In  1916  the  total  gain  ihg  services  of  J.  H.  Campbell,  late  of  the 

M!rfoSilRj“D!'Bto.S!ToJn(5^^^  66  $90,849,611.”  Mutual  Life,  In  the  Vancouver  Field.  Mr. 

Macdonald,  John  K.,  in  trust,  Toronto .  72  The  policy  of  life  insurance  seems  to  have  Campbell  will  act  for  tbe  Equitable  as! 

r°V*w  ’r^“nv?,iIl;k .  MX  “o*"®  weight  with  the  average  man  since  the  agency  manager  for  British  Columbia.  i 

Macdonald!  Ccd.  w.  c.  and  Mrs!  c.’  E.!  in  tniitl  outbreak  of  the  war,  and  life  insurance  com-  - — - 


Graham,  Mm.  M.  J.,  Toronto .  96  the  same  period  in  1916.  During 

Gravel,  joMDho.,  in  trust,  Montraai .  60  bgr  new  business  totalled  $311,276. 

Gnpton,  C.  M.,  St.  Catharines .  260 

Guardian  Trust  Co.,  Ltd.,  in  trust,  Toronto .  400  ImorOVed  BOSlneSS. 

Hague,  Mm.  Jermins,  Toronto .  60 

Hale,  Jeffary,  London .  100  The  Continental  Life  Insurance  C 

Hamilton,  Mm.  Frances  E.,  exeeutrii,  Toronto.  .. .  67  • 

Hay,  E..LeMeeurierG.G.,  Kerr,  Marion  A.,  Toron-  Toronto,  reports  . 

to .  60  "The  gains  in  insurance  In  force 

Hfn"^^.VtS:‘’oVa?w:  H.,  Mont^i  350  a*!®  ®‘“®® 


Toronto  . .  251  panics  are  making  the  moot  of  the  oppor- 


Maedonald.  Chaa.  S.,  'Toronto . 

Macdonald,  Mm.  Ethel  M.,  Toronto.  . . 
Maedonald,  Miss  Jean  E.,  Toronto .... 
Macdonald,  Mias  Mary  W.,  Quebec. . , . 

Malloeh,  Mm.  O.  C.  E.,  Toronto . 

Marani.  Sarah  B.,  Toronto . 

Mason,  Mary  L.,  executrix,  Toronto.  . . 

Mason,  Alice  E.,  Toronto . 

Mason,  Amy  E.,  Toronto . 


tunlty. 
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MANUFACTUBEBS’  LIFE  DIBECTOBS. 


The  law  against  rebating  Is  now  Domin¬ 
ion-wide  in  its  effect.  Formerly  those  com¬ 
panies  having  provincial  licenses  only  were  i 
not  subject  to  antl-rebatlng  penalties,  says ! 
Mutual  Life  Agents’  Bulletin.  ; 


Mason! Alice E.i’Toronto.! . .’.’.’.!!!!!!!!!  66  At. a  reccnt  meeting  of  tbe  Board  of  Di-  n.  .  . — — —  | 

Mason,  Amy  E.,  Toronto .  66  rectors  Of  the  Manufacturers’ Life  Insurance  i 

iunSC'MmluM^  84  Company,  the  positions  of  Vice-President.  ANOTHIB  DROP  IN  WAB  BISK  BATES.  1 

Moore.  Miss  R.  M., ‘Toronto . !  16  Which  wcve  rendered  vacant  by  the  deaths  Th.-inw  thn  naat  week  there  has  hewn  ««  i 

Mulock,  Cawthra, ’Toronto .  226  of  Mr  R  i,  Patterson  and  Mr  G  P  tjehoi  Duringtne  pasiweeK  inerenasbeenan- 

Myara,  estate  of  thtUto  Alfred,  Toronto .  160  x,  1  “HI  Mr.  «.  F.  schol-  other  appreciable  drop  In  War  risk  insur- I 

McMastor,  Miaa  Hattie  D.  and  Maedoneli  H.  A..  Ddd  a  few  months  ago,  were  filled  by  the  v-ilg  owlnx  to  the  abatement  of  ami 

oidrifht*  Dr.  WfliiuB*  (Mtate  o6*  Toronto .  26  Brantford,  and  Mr.  C.  C.  Dalton,  of  To*  fhnmmerco  raider  in  the  South  Pacific  War! 

".““S.”.,  t.t»  »  tb...  b.S| 

Paisley,  Mgs. Louise F., Sackvilia, N.B .  100  board  for  many  years.  been  reduced  by  a  number  of  underwriting! 

pSSJio'’n!^iiTro.7ri^nto'. !!!!!!!!!!!!!!!!:  . .  ■...  - ui  concerna,  who  are  now  quoting  34  per  cent,  j 

^ny,  E.  Goff,  Montreni .  40  Cam bie.  Toronto .  10  to  AuBtralla  Via  the  Panama  Canal,  and  ^4  • 

.  M  por  Cent,  to  South  Pacific  ports  via  thei 

wri.  Lm«®riDe  K.,  Toronto .  69  Houeton,  Toronto .  tA  *1,  .  .*.4  v... _  ' 

Swan,  Henry,  Toroi^...  .  .  . .  200  Toronto  Genaral  Trusts  Corp..  tnutsaa  Roy 'B,  COOSt,  Some  hOUSes,  however,  COn- j 

Bmito,  Mm.  toiiyG.,  Guelph .  46  Nordheimer,  Toronto .  20  tlnue  to  maintain  the  rates  established  when 

J?*?;  *5“**  Toronto .  85  Wadsworth,  Miaa  Sarah  L.,  W«iton .  M  r  f  th«  raider  was  received  Pat^  tn 

Smith,  V.R.,Towto.........  .  B  Wellington.  Miss  Beatrice  M.,  Toronto .  .!!.  I»  HOWS  OT  me  rwuer  was  receiveu.  Rates  tO  , 

Thoap«>n,  Mrs.  Robaru  c,.  St.  Catharinet .  600  vachon.  Mm.  B.  L.,  Toronto . !  3  the  United  Kingdom  and  France  continue 

80  .  21  unchanged,  ranging  from  5  per  cent  to  9 

Toronto  (Jwiarai  Triiata  <^p.,  ttoitora  estate  of  lato  wlnterbottom.  Mr8!’M8rion  McD.,  Nsw'YoAI!!!!  S  per  cent  on  belligerent  vessels  as  compared 

TorJS^ttaiT^^’^cIiT.J^tori.’r^^^  *3?  T""*- Ho"’ . __*oo  with  the  Aiwrlcan  Government’s  new  rate 

Tomto GGocral  Trusts Cwp.,  trustees Kordhtimer^  Total . .  IO3OOO  CCBu 


How  best  to  Serve 

Every  Canadian  can  help  in 
the  successful  application  of 
the  Military  Service  Act 

The  Military  Service  Act  is  the  law  of  the  land.  It  will  be  enforced  sincerely 
and  with  firmness,  but  fairly.  Reinforcements  to  be  raised  are  limited  to  100,000 
men,  who  are  being  selected  by  the  countrj',  not  by  the  military  authority. 
Military  control  does  not  start  until  these  men  are  chosen. 

The  Men  Called  Can  Help 

The  first  call  is  for  men  between  the  ages  of  20  and  34  inclusive,  who  were  unmarried 
or  widowers  without  children  on  July  6,  1917.  All  these  men  should  go  immediately 
before  a  Medical  Board  in  this  district  for  examination  as  to  physical  fitness.  If  thev 
are  not  placed  in  the  Medical  Category  A,  their  present  obligation  ceases.  If  found 
physically  fit  and  placed  in  Category  A,  they  should,  immediately  after  the  issue  of  the 
proclamation  calling  out  the  first  class,  visit  the  nearest  post  office  and  report  for  service 
on  a  printed  form  supplied.  If  reasonable  ground  for  claiming  exemption  exists,  an 
exemption  form  may  be  obtained  from  the  Postmaster,  and  filled  out.  The  Postmaster 
will  forward  this  form  to  the  Registrar  appointed  for  the  district,  and  the  man  seeking 
exemption  will  then  be  advised  by  mail  when  and  where  he  should  appear  before  an  * 
Exemption  Board  to  have  his  case  taken  up. 

The  Employer’s  Part 

Employers  will  find  it  to  their  advantage  to  see  that  idl  the  men  in  their  emolov 
are  m  the  &st  class  under  the  Military  Service  Act  appear  as  soon  as  possible 
beiore  a  ^^cal  Board  for  examination.  Should  an  employer  desire  exemption  for 
any  one  of  his  men  who  is  found  physically  fit,  he  may  seek  it  on  the  following  grounds: 

(1)  that  the  national  interest  demands  that  a  man  be  left  at  his  work 
r&thcr  tuftn  pl&ccd  in  military  service. 

that,  instead  of  doing  military  service,  a  man  should  be  used  in  work 
for  which  he  has  special  qualifications. 

(3)  ^at  it  is  expedient  in  the  national  interest  that  instead  of  being 
employed  in  milit^  service,  he  should  continue  to  be  educated  or  trained 
for  any  work  for  which  he  is  then  being  educated  or  trained. 

Duty  of  Parent  or  Near  Relative 

Par^ts  or  near  relatives  of  men  in  the  class  called  may  apply  for  their  exemption 
on  the  atove  grounds  or  because  of  some  special  domestic  reasons.  In  this,  as  in  other 
cases,  delay  is  a  grave  mistake. 

Isstud  by 

The  Military  Service  Council 
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INTERNATIONAL  PETROLEL^I. 


Profit?  For  the  Tear  F.ndliuf  December  La«t 
Lfjual  In  13’4  px.  nil  Out* 

?tandine  Stock. 

Tnrontc — The  of  the  International 

Petroleum  Company.  Limited,  for  the  year 
ended  December  Slst  la&t,  bem*  the  second 
period  of  the  company  «  career,  i.hov»  s  eam- 
mse  of  Jf'1'5  611.  or  Iji*  p.c  on  the  out- 
rtandina  stock  of  tlie  company  The  capi¬ 
ta!  of  the  company  bar  been  increased  and 
U  a’  present  t^yprconn  m  preferred  stock,  and 
in  lommoii  ?»ock, 

Th®  repoit  leminds  the  shareholders  tha’ 
ir.  the  last  annua!  c Ahibit  the'-  'vere  advised 
of  the  drastic  eapovt  lai,  Icmslatioii  pro¬ 
posed  by  'he  Feru'uan  Go'-emment.  and  the 
directors  now  state  that,  Irrespective  of  the 
I  i-«=pres®niations  made  by  the  company,  the 
I  prenosed  legislation  V’as  passed  bv  the 
!P;ru-  ia.'i  ''ongress  on  August  last  and  eii-  Among  other  remavkahle  cb 
»■ 'fi  into  a  law  The  company  is.  there-  about  by  the  "ar  i.s  tLat  in  tl 
tore  n-.-  paMiig  on  all  esport  shipments  foieiru  lauk^  ol  issue  a 
an  ‘^Aro’.t  'aj;  ''quitalen'  to  '^s  re'  tPh  t-'n  , 

>r  crude  pe'rnleuni  and  fuel  oil.  and  ''s  p^r  t^analyris  m  .ac  .  eports  of ’1 
tr,rj  on  finished  .products  niantifartttred  a'  'ttg  natioaiil  i.is’iiuttons  ii 
j  tbs  ra’ara  v'f.r.rr’  Asia,  w  hu  h  iho’>.=  a  'r-'meii 

The  a''!"*’.  rypor*  'aites  chanee  from  t-ime  j,j  nieialiu  '  jult  rcsorte 

C;  to  t.iii*'  ->  ph  ’hr  f!>irtiiat;ous  in  ’hr  price  of  * 

!  Frni?- I'-an.  i  ;  rude  o-.t  at  the  weHa  n'lth  ^ 

:-Cre:a:d  -o  ’he  r.cro.ations  between  me  Gov-  Thmendou:’  r:.pan..oii  to  m, 
-  pern  and  th^  rompanv  w-t-h  a 
'  a  senleroent  of  certain  questions  Before  he  .r-.Uii.  1  au- 
r3l^ed  by  "he  Go'' r.-nmen'  rr’atne  to  the 

anioiin*  of  ihc  nimiiig  tar.  winch  ih®  Go' -  ' ‘I ' 

rrnmen’  have  lon’ended  i®  pavable  m  re-  '’pn' ■  ’’ hile  a  the  cni  o 
sp-it  to  the  company's  property  the  dirrc- 

tc'r.=  s'a’e  tha'  as  ye’  'hese  negotiation-  abon’  p^i  >  on'  Tuc-h  p 

in  s''curin2  froin  ’hr  Go' -  P*'  of  'Uf  t" 

rrnm®r.’  the  trw(^^■-arv  ira-isiation  to  lega'-  iorinidna!  in.-tanic,  -n  .-oiv. 

t,.e  ’hr  arr®c-nient  armed  at  la.”  fall  br-  murli  rioaui  irdU'iion  "i  t 

tM  pen  t!;e  i  omniittpp  of  the  re’-inian  isenatr  gold  and  =il'cr  ni-r>''riip,  ’b 

and  ’he  comnan'  t  rpi  esentatives  for  n  from  ,)’ilv.  I'llt.  ’tn'il 

settl®nirn*  oc  'his  mattei'  metal  stot  k  o!  uiiS  accr‘'.-<a’ -o 

Th®  balance  ^h^e’  show's  propertv  assets  creased  trier’  *  ■  T'O  i  iboo'i  *o 
at  tit  .CIO ■'  and  other  intesiments  fAdb.-  all  ot  ’he  On’ral  Banks  i  ep 
ooi'  ifori-y  and  vii’iiera’s  on  hand  rrca'-e  ”’*h  ’hr  rxicption  nf 

account;  and  bil  e  rn  enable  7 :."C'ii,  and  Brain  p  and  I’ il’-  and  ’he  .'’ati 
ca;b  The  balari' e  accredited  ’o  sia  I''bMe  ’he  Ba”A  <'f  F' 

I'lof.t  and  !o;_  a’  I'lc  end  of  the  year  ’'-.a.;  drctcase  from  .•'‘j''i 'ir.s  nio  i 

tails  Kfi,  the  unrlr  ided  prof'i;  a*  ’he  end  of  ’hr  latc-st  fimirec  .-how  that 

t'l-ia  beuir  -l-r  The  aniTial  mreimc  r.f  ^old  held  abroad 

n-i’i  tie  held  hefe  m  December  of  ■■foi-c^-n  .-redi’; 


Leading  Institutions  of  Europe,  and 
Including  Japan.  Shov  a  20  p.c.  In¬ 
crease  in  Aggregate  Metallic  Re- 
sene  ith  An  Increase  iti  Note 
Circulation  of  24;!  p  c.  Liabiiitfes 
Increased  Threefold. 


Profits  for  the  Year  Ending  July 
Last  Were  the  Largest  in  the  His¬ 
tory-  of  the  Compan' .  Amounting 
to  32  p.c.  on  the  Entire  Capitaliza¬ 
tion — Cash  Position  ''  as  Improv  ed. 
But  Dividend  Lowers  Surplus. 


The  Tire  Without  an  Inner  Tube 


imcn 


DH  TDEM)  PAY>TENTS. 


Pa'Tcen*  Keporf; 
vc-  :  nrf 

Noa  1%  ?sr.  w 
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iMaeobEE) 

I N -TM I S* f>0  RTi  O  N -  o  F  - 
C -1 1  R  E- 1 5*  A'SIJ  ITA  P.  L  t - 
^COMPO'blTE.FUXiBLtnAFEiaiAL 
'^WHICH'PENOERS-THE’TIBt  — 

ABSOLUTELY 

ifSSrT!  ?!5P  -  P>C?Or>F 


Di’Kiends — 

Arrears  rr*feren-e 
.April  30  1 0  r 
Dtudend  or  preference 
quarte*  ending  1u”  -  3 
Di'-ndend  o*)  fomrp'^’  I 
BiiAsre  carried  forward 
•loss  ^Defec:- 


do  rorr: 

»  an  h  d'  A  Vn 

Ke-  L-iVe 

G*dnr‘’  ‘  o**- 
Von’  Tr-irr'»a* 
Karr)  pthtiouife  T 


Caah  9S  hand  and  - 

b&nk 

Agcounta  and  Btl!«  Rei  e: 
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Js^estmentf  le  r‘hei 
cons  par.  ita 
Stock  bn  Hand^ 

Bscrcles  etc  .  and 

skater 

^toc'k  ar.d  Ri:ppl:e« 
Iniurance 

Rea!  Estate  and  P.!dg« 
Mach’.aerr  \*c 
less  DeprecuiiOD  A-e 
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DESCRIPTION. — A  pneuma<:ir  tire  built  rviih  an  inner  tubular  portion  and  an  outer 
tubular  portion  ronnc-cted  logrthei.  The  oi.jtei  rov'cr  i;;of  rtibbei .  gr.-idually  inerra’sing  inthick- 
n^yc.  f j|r.  f,n(  ^ r  1 .3’"i:  Of  trcad  Nrx! ,  a  numbn  ol  l.i’.'n  .-ju  J  •  .i:r.-aw..  The  inn®’)  portion 
IS  huiJt  of  rubber  and  craduallv  brromey  ihu  ker,  ion-ning  an  micnor  enlargement  f’ppo.site 
the  tread  portion  of  tin  fire  and  extending  rompletclv  anyuii'i  thr  luc.  Imbedded  in  this, 
port-ion  of  the  tire  iy  tiie  yub-.f^pt '■  indicated  b',’  the  airo'v,  it  'aiII  readily ‘be  i^ren  that  this 
tire  is  so  con  ".true  ted  a'^  to  piiyrnt  puniUuieb,  blow  out-^,  .tone  Inutser,.  lim  eui",.  et, . .  .tind 
will  add  greatly  to  llie  !i!e  of  the  I’Utcr  pt^rtion  by  gr-'iiig  a  gicat  buppoM  to  the  .ido  ’vall:.  of 
the  tire,  thereby  removing  a  gie.-iter  ’portion  of  the  btrain  '.vhich  i  he  ordiiiaiy  pneumatn  i  jre 
ig  subjei't  to.  The  extra  eubhion  gu.rr>  a  greater  irsiheni  riding  quahl'.’.  It  fit:,  .ill  stari*- 
dardized  equipment,  i?  inirrehangeable  VMi.h  pienenl  pneumatic  tires. 

n  IS  THE  HIGHESJ  (/FADE  TIFE  ON  THE  MAFKFT. 


Kr  impirn  ’’ 


iTf 

'lor, 


I  nito-l  i-'iiic;  f”-'  -ir’  b-'at.'i  <•'  i,',  '®t.t 

I  iniitlifii  X  Ol  Bnnk'. 

The  I  i.3',il!’ r  •  I'C  ’b'  ’well.-  fciri^n  hpr!!.-- 
•■'f  is-f'i®  ba'w  ’iii'H-cri  nii'.'i’  t'nvop  iiriic.' 
iw  the  '):,H  -la,;.  ’I.i-  t',’31  f 7.y.77,Jp,i,i,,'.i' 

®c>r  ”'1 4  1 1,;,  !.  •  I’-.'..  '•.'I.i.;-..',; ;jj 

l.'ii:  T'-®  r^t’K  ®l®r®.r-i’.;  'io' r’ '.'V:,  n'  3.icl 

cvrl’S*®  hai®  llK®'’  '*'-  mr’-ww  wqou’  ihr^'p- 

fold  'he  of  71  CiO.imi.mi'i  for  ’114 

romranr.g  wi’h  *''.,:’j7.3ri3 'u  n; 

th®",  n  in  ’h®  ®o''o-..  r  ;  'pMc  ,oo.|-;’--I  h'. 

T  h  ®  .4  n  m  ■ ' ■ 


I4BILI  nt 


Biskers  .‘diincw 
AceounL^  and  Bills  Par 
able 

rncludin  rron.ini:  'w 

War  Tax. 

Dividend'  dedar*d  and 
t  npaid 


:rir  non 

loc,  non 


DECLINE  xSHONXN  IN  ALL  BUILDING 
TRADES  IN  CANADA  DURING  AUGUST 


The  ccntlnued  ®lechcp  in  ■’h®  b’-iin 
trades  operacens  ’hroughnu’  '  maid 
evidencerf  bv  ’h®  r®’'irn®  f®'r  V-.®  nirn’h 

A’UgUSt  W'hlc.h  j-Il-vw-  A  dor],,;®  f ,  nm  .74..' 
1S4  ID  July  t.o  d  livCl’oe,-  of  ' 

542536.  or  27  5  p®  In®r®.at.r.®  w®rp  sbo 
:n  Nova  Fcoua  Manitoba  and  ~3rh.a’rh®t 
rhe  most  important  gam  semg  tp*  oi  d®®’ 
tie  lar.er  pro- me®  A?  ■'omr'3i  ®'d  w  ’b 
corresponding  month  of  In?*  .-ca!,  c.'ibd 
permits  in  Avigii.;’  ?how  ®.j  a  d®'  rca.*®  ' 
0f'.''.167  or  25  5  n®:'  ®®n'.  'L®  ■  "ihi® 

A-’^gmst  I'il’'  b®mg  'S4  .55ft7'f  Tr  " 

par.son  there  f®'®  ;n®r®.a;-®.?  m  .x®’- a 


®-  'lanitoha  and  Taskatc h®w-an.  'h*  '  “  . 

iijrrcar-®  being  repor'ed  in  'arkn’-  F .s'.a.- ,  •a-® 

,  Far.'®  l-a: 

’’■f  i.aiLPr  rifipj,  Montrea.  r®®ord®®i  a 

■  ..  I'j-  .rfli.H  of  "i  ulfl'iif  'j'-'yI''; 

,  ,  I  .  Bank  ol  .  ■  I” 

1  hoin  ,1-  icimpa^Pd  w  .'il  .liil'  .and 
A-jg".;’  ’'ll*-'  7^  r, mpeg  r®poi-'rd  m-  rokr-Sank. 

®=  o- c’  holt,  nion’li'  wB,.;®  a*  T®r®in'o  Ns.^Bank!!  , 
'ancoiii®:-  ’h®r®  w  v  c  :r.rr®a.-ee  t  ®®"n-  '’in 
.  .fi  t'lT  a ’I'd  d®'‘i*E®s  ir  coo'pa’"'-  Bmk  -d  p;  ■ 
”'.i  r,'  ’a-.-’  '®ar  cif  th®  -’iia!!  *  ,-:-.ne 

.--.  dn®’  C”l®b®'-  -tpatford  F®.'’  Bank  nl  .'.nan 
and  R®r';ia  .-ihnn'pd  '-on r!®i®t  a^I®  in- 
=■?  I'otl;  a  cwniparpd  w”h  ih®  pr®®®®!!!!;  T®',!- 

:  and  w  eh  Aug®;:'..  F’ld 

.  ,  .  1  -h  f  1  £  • ,  ■ 

4  1.3, 7  ^  ^  A  iif  1 3l '  t  rrr  q  i...  ,. 

inV"- :  Panl-‘'’>t‘i 


Need  tte  cnKirge  upon  vh.ir  fhi';  description  conveys  to  e\-erv  motorist- 
Need  ’.^c  remind  vow  of  ihe  trouble  that  ever'  motorist  is  constantly  meeting 
with  in  fhe  pijncturer>,  blox'-outs.  stope  bruises  .and  rim  cuts’  These  are 
matters  of  everv-dav  occurrence,  ahii'ist  hoifrh  incidents  in  the  life  of  motoring. 
To  men  who  ha\c  passed  through  there  e.\nericnce'>  it  will  be  \4cicome  ncus 
to  iearn  of  I:„aac  Norm.andv’s  invention.  carefui  oi\ c.srigation  will  proie  that 
It  at  last  sobes  the  (ire  problem,  furthermore,  the  time  has  come  when  men 
uill  no  longer  buy  tires  by  guess  \^o^k.  Thev  w.ant  to  be  shown,  and  that  is 
precisely  what  this  Company  purposes  to  do.  To  prove  bevon.J  uiiesrion  that 
that  there  is  no  longer  afly  necessity  for  the  delavs,  annoyances,  discomforts 
and  d-angers  that  come  from  the  use  of  the  average  pneumatic  nre  com.monlv 
used,  and  which  takes  al!  the  pleasure  out  of  motoring,  enhances  ♦he  cost  and 
seriously  interferes  with  business,  THE  ‘'NORMANDY  TIRE"  will  stand 
the  fullest  in' estigation.  It  has  already  stood  the  test  of  its  utility,  praciicabilin- 
and  puncture-proof  'qualities. 


R.ink 


uj,®; 


.■Vgr-n”  b 


.lul’  iiy  !:.’r,ir 
•}■'  g®.!d  h'''din 
rf  ’Jlf  f'JI’k® 
bm®ndni®v’  •®i  ' 
b®>!dm.s.;  ®’f  ’h® 


Ritlf  ®>f  M' lathe  P®*®® 
Z'.nr®  'h®  outbreak  b';®  ’ 
of  '  irr’ila’ing  n®’®'  ■  :-  i®d  ®,' 
f®r®’.gn  bank.-  ha*  grr-.a’’’-  ®\ra;i' 
t.ho’ig!'  ’h®  '-'.®‘rk  "f  .®>!d  h®'d 
ob'igat'.on.t  b^r.  ':k®''i;-®  no’,.;.; 

r.a;.??.  'h®  ra'.  i  "f  ir.®‘.a]l’®  r®  v® 
iiS'jf;  'ha:-.  b®®r.'  ■-’®ad  :•.•  ®i®<'imi] 
cas®  ®;f  ’h®  '.ikr.k'  ®.f  ‘■®'i 

ratio  ha?  troa’I’  :n®’®a.-,®d  D’ 
®ab!®  20’  ®;  ’ll®  p® t  ®  ®r t.'3 ge ®  for  F 
o’utbr®a.<  of  *5®  ?•  ar.i  f'-u  j'.'lf  ar 


Are  You  a  Stockholder 


ENQUIRY  COUPON 

Financial  Times,”  P.  O.  Box  1327,  Montreal. 

cr-has!ag)‘  fol!o7»ing  securities: 

give  me  yo'ir  opinion  Tree  of  charge  regarding  ume. 

Purchase  Price 


EirV  o' Er.?l5r.i 

Ea-^.k  f-ir.:* 

5tat»  E«rk  cf 
Bank  of  Da'. 

Germn  Perchsbark 
BarGc  of  Sr'»ne.r!a.’'.'Jf 
R’kfibaok  :'»»d€n 
Bank  N  Ni  :*♦  a 

Na*  Bank  t>’7''nr.3 

fca*’!'  of  Vpa’t; 


Dcr  ■ 


LIIVIITED 


ArfHl^tl.V  F  AR.VtD  1,5  P.P,  OV  hi  OCR 

Tb®  .4l®hi;-®n  T®peka  -an'n  F®  Pc;' 
way.  f®i  '"d't-7d  .J'uc®  .5®'.  i'U7  had  o;,® 

a’fng  r®v®nu®  of  .n.'fi.1 7'i.1 5®i.  again:*’  7i  ,' 
7fi5.r,''’5  lit  Ftl**.  Th®  :-u!7,hj?  available  f® 
r®)mm®n  ®’0®k  div:d®nd'  wa^  ®®jual  ' 
p.c.  ®r  ’hat  etnrk.  r.  !/.  ba’an®® 
j p f,®'®,.  rompar®®!  I'l’h  .V].".k»k,fi,,'i  , 

111®. 


Head  Office  and  Fa-mr 
Toronto  Office. 


ST.  CATHARINES.  ONT. 
413-414  C  P.  K.  BUILDING 


PHONE  ADELAIDE  3938 
:.  all  communications  to  Toronto  Office 
!.  L.  LEO,  FINANCIAL  AGENT 


«  .N’om  Je  p’bme  . . . . 

The  F.eplie*  ^1!  be  ptiblikbo-l  in  I 'i®  rinsrrial  Times,  nader  the  nom  d* 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  If  reqnestwL 

T.  Kelly  Dickinson  cd'o?  rerh  euqui.-y  -his  personal  attention. 

•Cross  ont  line  not  desired. 


PICKARD  MOTOR  DITIDE>D. 

Packard  Motor  declared  re?'u!ar  qu* 


I  dl'videsfl  ot  2  p.c.  oa  the  coausoa  stoclc* 
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•  t  7T  •  STPa**.'’  impi' 

(!lhr  1fmanrml((iimcs  ^ 

\'lii('li  ii  .  iHnil:^  iii'K’h  in  ni" 
Published  pxtj  Salnrdnt  at  3:J3  (  raic  in  rin  pn,  up  fiar  that  thp 


in  a  few  tears  .irreatly  improve  the  nualit.t  ccsoors  uould  be  slov,-  to  acquire,  the  former 
of  labour  Ipadersliip  an  ininrot enieni  of  unuld  seem  to  be  the  lie-t  method,  The 
"hit'll  il  .'lamls  tmith  in  ni’''fl.  If  il  faihil  polite  forte  of  Montreal  at  all  event-  i'  far 


Street  tVest.  Montreal. 

T.  KELLY  DICKINSON. 

President  *  Manayinc-Direrfor 
BERNARD  K.  SANDU  KLI-  -  -  -  Editor 


National  tt'oikinp  Class  Party  a.s  an  in- 

-  finener  upon  legislation  "onld  lie  vtry 

sli,sht;  for  men  of  the  type  ttf  the  ordinary 
rerfor  walkiiiK  delegate,  or  of  the  t  alihre  ttf  nit>ie 
I'.ditoi*  thtiii  t hret'-tj iiart I'f.-  ttf  tht’  Labour  n  pirsi'ii 
-  I.'tlives  wht)  have  thus  far  lyanagetl  iti  set  iire 


I't'io"  -taniiartl,  and  must  not  be  further  | 

-  A  pr.i 

EXEMPTION  AM)  SI  PKR-TAX.  the  farr 
Th'  I  Until  Slat'S  <iov  ei  nnirni .  an  ortlinp 
It)  fniei  a  I.-  of  the  .11  opnl  :ri  at  Amern  an  1  Ht 
Itian  nine,  ha:-  jierteived  the  iniproitrieiy  ttf  '' 


T.  K.  D.’s  COLUMN 


A  pf.out  is  not  without  taxation  cave  o 
the  farm  lands. 


'i:;tf)vp  LiBiT.Tt  Ltiv.- 
Z  Hal  because  t he 


again  failed  arid  there  were  many  eminent 
international  etj-rjoeers  who  said  i?  iiin-t 
fail  if  the  oneinal  plan  were  tiilopled  , 
"here  "ouid  the  sharenohler':  have  been.' 
It  is  no  ( itmpenaaiion  to  kii'tvv  that  mere 


Muni 


SOSI  RIPTION  rRK  E;  In  I  'anada.  JlJ.it'i  a  st  at.s  in  ff  deral  or  prov  iiieial  House;-  in  attat  hiii 

year;  for  six  months.  In  Lrrat  Ri  it-  ,nn.arla.  Iia-.e  no  weight  whatever  in  the  Piivil.g 

am.  ICs.  a  vrar:  is  for  six  mtintlis.  In  the  ,  ,  ,  ^  , 

United  States.  $3.50  a  year:  for  six  ">•  a:^semhly.  and  art  "n  .mo, 

months.  Sim)tl.v  idn.'eil  wiih  a;  jiawns  in  the  pol  i  1  n  al  •  '  n  I"' .  h 

ADVERTISIM;  Rate  Cards  on  applieation.  1  ’’V  'h't.«e  wht,  re.allv  t.tntrttl  the  inovt-l  posHion 

CABLE  ADDRESS:  ‘'Fintimes";  AV.  U.  f’f  'he  pines  fifteen  <1 

Code.  A  Lahoiir  Party  whieh  ir.  avowedly  the  i*^  'he 

OFFICE  :  0.33  Craic  Stroet  West.  '  ttrgan  of  tirgain/ed  labour  ami  nttihinv  intn  e  tat  hrtl  1 


aftathiii"  to  any  form  ttf  invesiinerii  tht 
privili  gi  ttf  exemption  from  the  s'i))ei  -iax 


Wavhingttin  blew  the  froth  oil' the  imlii.-'riol  sunrs-  »-t\efl  a  million  or  so  dollars. 


tit  liheraiions  of  ihi  ;t:-seiiihly.  anti  art  "b  on  onie.,  a  pnvile.;-  whit  li  ha:  no  fi,\ei| 
sim)tl.v  ida.veil  "iiii  a;  jiawns  in  the  pol  i  1  n  al  ■  '  n  Im  .  hiP  vaiie;,  at  eoi  time  lo  ilie  fiiiaiifiai 


TELEPHON 1 : 


is  tiliv  ifiii:  l.v 


ilhont  hofie 


posHifin  tif  i||,  iniiivfliua!  fri$^m  nt, thing  to 
fifteen  <,r  tweni.v  per  eeni.  or  more.  St)  long 
as  the  tax,  exemption  from  whieh  wa.s  a'- 
taelirtl  iti  Gov  eiiimmi  bt,n<!'-.  was  a  flat  tax 
f!P)i|.ving  at  III'  ani'-  laie  to  all  in,  timer. 


. . ’  p . .  It  Ji.:  K.-'TI.M.tTbP  that  ('.■'mi'b'  "ill  ext'i-rt 

'iim.  It.  the  rmaneiai  ^  joo.tio.Mmi. 

lai  fr^.m  nothing  to  .,0-  0,111...., .1  bir.hc!:.  At  'j  .0  per 

ni.  o!  moi  e.  .'t,  Ioiir  western  farmer-  ill  leeeive  ov  r 

fioni  whieh  wa.s  a'-  .t.Aon.tii.in.oon  .An'l  'heve  are  oni 

't,n<!'-.  wavi  a  flat  tax  |,r,,pie  r'^adv  10  -ai nine  CaiKnii.iii  -t.i  uritn 
late  ,0  all  ineomer.  y^  ..urrciit  leveLl 


change,  branch  lines  to  all  departments.)  t,f  artiiall.v  et,ni rolling  the  destinies  of  ihe  there  "a;r  cootl  ifason 


aitoi'dmg  Ihe 


TORONTO  OUTCL:  211  Colborne  Street.  I  etninfi 
Representative,  U.  Denistm  Tavlor.  Main  Hnro  • 
3Slg.  i  .  ■ 

LONDON.  ENf.,:  23  bineh  Lane.  Cornhill. 

Davies  t  t  o..  Representative':. 


The  Raieu.w  CoM'.!is?K>,\Er-:,  are  vrutn 


i  tiiintry  \\  hen  a  so-ralled  Lahntii  Party  exemption,  foi  in  rffett  the  (invernment  was  The  Raieu.C)  CoM'.tlSeKi.xEE:.  are  vrit'.n 
does  roe.  eed  in  sreuiing  power,  it  is  in  meiei.v  giving  tnp  of  one  of  its  own  porket.s  the  villages  and  hamlets  of  Vo  tern  f.anad; 
\  irt.ie  of  a  1 1  inner:-  whieh  make  it  nnifh  more  '  tlie  Ifr  iirns  f  rt.ni  Tnt  iiiue  Tax  porket  1  what  seeking  advi'-e  regarding  the  more  tir  b- 
tiaiiona)  ami  less  seetional  in  st-ope  Thai  "  'ook  iiit.,  aiioihr  r  'ihr  Ket-eir.i s  f  1  on:  le'-hnn  al  tpjr.vM'sn  of  inerea.nng  rail"  a  ■  rat, 

sin  h  allianr fs  are  aiinetl  at  hy  the  promoters  -iale  of  <;ti\rinimnt  R.iiid,-  pot  keti.  and  ihe  P.;  the  time-  In.ngueuil  and  Lr-  'huie 


_  sin  h  allianres  are  aiinetl  at  hy  the  promoters  tsale  of  <rt)\rinimnt 

^1  ITNVNCTVI  T IM'E S  iht'  lu'esrnt  Naiional  Morking  t  lass  Party  tiansartitin  balamtii 


Blit  when  the  I'-Keri  1  br'iughiv 


PUBEISHINf.  (  OMI’IM,  I.IMITED. 
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evnlfiit  from  their  aeiite  protestation.s  "anie  exemption  relieves  onr  nidnitlnal  of  fideiitly  hope  that  the  (  omniis-ion'r;-  vvil! 


far  a.s  ihe  harrhoblei  s  v  ere  i-oneerned, 
suiee.-s.  vva.-  ih'->  iici'ina!  attribute  i>f  their 
ill  oxt'ort  lonipan.v.  Th;-  w  in-  •■eiie:  icd  in  liieir  inn- 
-  r  ■J<iii.(ni<'.in.,o  inlein  e  tow  aio.-  the  i  xet-uiive  otH'  er.-. 

,M  per  The  Qijebee  Bridge  ts  completed.  A  fe  " 

ill  leceive  over  millionr  of  dollar;-,  of  working  capital,  rc.serve 
|it.-re  are  -onir  f.,r  I’ontingencies,  and  "profits"  have  been 
.nii.iii  -t.i  uritn  rt'leatrii,  and  the  .  hareholtk-rt  m.a.’-  rrai-5ii- 
-  I'P  R.'.pcn  led  to  siio.v  iolnt'.u'ir,  if  nef 

im.pationiT.  over  the  almeation  01  the  profits. 
el:,  are  vr  Ping  '  And  let  us  not  forget,  they  are  not  war 
e:  tern  f,  anada .  profits. 

-  morr  tir  b.-  There  is  mu,  h  to  be  s.aid  "ii  behalf  of 
g  rail"  a,'  rat,  '  ra;  h  '  om-'  i  v  atn.in."  1  lie  '''ini'ap',  ba. 

L'-''huie  entered  a  new  >‘ra  t.i  rnlerpii.-e.  J'  ha:-,  in 

we  ma,''  I  rji;-  b",'-  j-a:...  't  mI  rni' d  imcif  rtri'ii.'-  to  the 
niis-ion'r:-  vvil!  b'.!?ineE£  of  bridge  building,  as  iii-  name  im- 


Yleldina  over  6% 

Corrcspni’.dinvt  bohciletl 


Gtofinn'ent  and  .^Iun!l!^a!  Bonds 

160  St  James  Street,  Montreal 

Telephones:  Main  1200  and  1201 


fpf  no'iv  will)  the  farmers.  The  farmers  four  per  cent,  taxation 


another  of  have 


omposilp  viewpoint  v' hi' h  "ill  pin--.  Hut  the  future  offers  an  urilinii'ed 


MONTREAL.  OCTOBER  2".  1217.  art  anoiher  .lass  which  is  engaged  .iusi  at  iwenty  per  rent.,  it  i.s  abundantly  evident 

~*  '  pre.-rni  III  noiirisbin.g  livelv  suspieitms  ihai  ibai  ilm  <,ovrinment  t  annoi  In  etmipleielv 

THE  NEW  (»OVERNMENT  ''  hemg  'dnnt  in  ilic  gri.it  etonomie  I'ftmiped  for  Mr  relief  b.v  Mir  prirt'  reeeiveil 

That  the  Borden  Government  is  greatly  Progress.  But  suspicion  for  the  exempt  bond,  sinee  ,f  M.e  p.-i.-e 

Strengthened  by  the  aecessions  whi.h  it  has  ifanely  a  suffieien.  basis  fo,-  an  "ere  lngn  -  nough  to  b.alanre  a  twenty  per 

received  in  the  last  two  weeks  must  be  ad-  alliance:  and  we  tani!t,i  see  any  po-sibb'  'em.  relief,  ibm  the  mdr.  itinal  l•.■l•rlvln- 

mitted  without  iiuestion.  It  js  perhaps  ba.-is  for  ciimiiinn  ;o  ijon  on  the  jiait  of  a  'uMv  four  per  ernt.  woiibl  be  giosslv  uver- 


ciiable  them  to  make  up  their  min'l: . 


Now  THAT  the  Hon.  F.  Co'-hrane  r  O’c  ir.rjuiinal  world  before  them 
be  chairman  of  the  Cana'fi.an  Nt.rthern  ’  rc'iuire  an  abund-anef  of  working 


npe  to  -ueh  niP!!  vv  no  '.■Ol'nltrise  il  -  e.'.ecutive 
id  te'hi:i':ii  .-tall.s.  Tin.'e  gentlemen  have 
'c  ir.rjuiirial  v  orbt  l-eftire  them,  1  lie,, 
'pure  an  abund-anef  of  working  e-apital. 


mitted  without  i)uestion.  1;  is  perhaps  ba.-is  for  cuminon  ;o  ijmi  on  the  pail  of  a 
Straining  a  point  somewhat  to  call  it  cither  a  paiiy  of  fa  run  is.  as  faiiiiei;y  and  a  party  of 
Union  Government  or  a  National  Govt'rii-  tngani/cd  labour  nieti,  as  labour  men.  The 
nient;  for  the  offieial  Liliera)  party  does  not  reniir  r  is  in  the  mnioritv  of  t  ascs  an  eni- 
ceasp  to  exist  or  to  conslifute  an  ollicial  plo.vti,  or  .at  least  a  would-be  or  expeciaiif 


Union  Government  or  a  National  Govt'rii-  tugam/ri 
nient;  for  the  offieial  Liliera!  party  does  not  rnrmrr  i 
ceasp  to  exist  or  to  conslifute  an  ollicial  plo.vti,  i 
Opposition,  and  will,  we  imagine,  have  .-mployn 
sufficient  representation  in  the  next  Hou.se  to  wages  d. 
enable  it  to  perform  most  of  the  functions  of 
an  Opposition.  But  it  is  very  much  more  of  ,.nnis  t-l, 
a  non-partizan  Government  than  it  has  been 

for  the.  last  three  years,  and  the  presence  of 

-  ,  T  ,  .  ,  more  t  ie 

a  strong  rrprr.se)nal ion  of  Liberals  tn  the 

Cabinet  will  ensure  that  the  affairs  of  the  ' 
nation  will  be  carried  on  with  much  les.s  '' 
regard  to  party  advantage  than  ha.s  been  the  " 

case  of  late.  And  consitlerng  the  cireum.s- 
tance,s  of  the  time.s.  this  is  all  tt,  the  gotnl.  coiiceyiiet 


'  I'.iirged  and  woubl  be  a  veiv  fooli.sli  Inivei, 
supertax  is  not  an  Hit  time  lax  in  ihc 
-r-nse  in  which  that  phra;-e  was  uscti  when 
xeniptjotis  ),cfame  ttribodox  an<l  fashion- 


Railw  ay.  let  u.s  go  the  vvholev>ayin  Iff  ping  ,  .'ird  tb-Tefere  the  I'iea  of  a  big  <  ar-b  bonu:- 
the  C.  N.  R.  "out  of  i-ob;  n-."  With  Mu.  p,r  .sbareiuibiers  i.- not  at  t  ht  rnon  cni  tenuide. 
in  view,  I  rrspecifull;,  nominate,  a-  Mr.  In  ihi-  cnnnc'tion.  bovc-.cr,  P  ina;.  I'- 
( 'ochraiie'.s  confreres.  Sir  Robt.  Borden,  vne-  rem  iird  that  tb.e  company  ba  no 
chairman.  Sir  Tbo--.  W  hile,  fbert 'ar,.-  clmigc;..  a,,  the  ir-rm  i?  gcn.erall;.  inid'’r.-i"oi|. 
Trea, surer  and  .''ir  tieorg"  bo=ter,  'goprr;;b  .-in'!  n"  ju-eferred  dividend  obligation;. 


A  RniJ  Analysis 

of  (Mnadian  Stocks 


manager  true  Sir  George  dor- n’t  kno-.  a 
t'ox-car  from  a  sw-nchman’'-  overall.-.  b-U 


keeping  -able,  rim  icnii  ■'income  fax  ”  in  ihose  flays  |-. 


wages  flow  II  that)  iii  Imo'  iiiig  Mo  IT)  np  IT 
sells  on  an  opt  n  mai  kei.  apd  therefoi 
wnnis  t-lif-np  transporiation  and  eheai,  ttnr 
mtitlitjes.  aii'l  il  is  being  tiorne  in  upon  liii 
moip  tlenrly  day  •>.'  dac  Mint  higfi  wage 


He  nieant  a  flat  f-'i.\.  and  f  \cn-,pt|on  had  a  flai  'fhe  boar'l  l,  he  'timpri-ed  of  f.y  B  r-:rn,,ft 


and  easi!,''  eompo.ted  value 


supertax  bdin  <  arrirk.  Hon. 


(  ' rot  her  ,  H f, n 


ation  and  .’heai,  tt,in-|i  a  giaduated  tax.  and  the  value  of  exemp-  C  ,1.  Dohert;  . 
ng  liorne-  in  upon  him  'mn  from  if  varie-s  n'coi-ding  to  the  financial  Rodolphe  b’orgef. 
da’-  Mint  higfi  wages  position  of  the  iP'liv 'diial.  Tlieic  shrnild  he 


Sir  .-am  Hv 


anti  inefficient  labour  arc  Mic  t  tiicf  i-iicmie.-  U"  exemption  fitmi  such  a 
of  I 'ith.  He  is  siispii'ioiis  tif.  or  actively  exemption  from  Mir  notn 
lio.slile  lo.  a  prtifpclive  lariff,  whereas  the  per  cent,  i.s  entirely  pytiper 
workingman  approves  of  the  tariff  ami  is'  Ibis,  ike  t  anadian  (, overrun 
coiiceyiieil  onlv  lo  see  that  his  em|doyer  do  its  past  war-loan  i.'--ues 


Taking  it  all  around,  we  incline  to  think  intercept  the  whole  benefit  of  ii.  The  which  is  eon'Unied  as  applying  both  to  M,e 

that  the  Liberal  party  will  in  the  long  run  '  "'Rf'ther  b-r  Mm  purpose  of  ••normal  ’  lax  atid  to  Mo  :-iipeiiax  Tins 

benefit  both  ways  hy  its  present  apparently  thr  "tniKts”  and  file  “interests,  nn.-take  •■hoiild  nn*  hr  ujirfiT  i.  nnir 

divided  condition.  Through  the  Liberal  in  their  abuse  they  do  not  speak  issues  shoii)r|  be  rvrmpt  from  the  normal 

element  in  the  Cabinet  it  vvill  exercise  a  Mie  same  l.aiigiiage.  It  would,  of  eoiirse.  be  or  ininimum  income  tax  'Uil,'. 

constructive  influence  u[,tm  legislation,  anil  pos.-ible  for  the  two  ixisiing  naiional  par-  . 

will  at  least  be  able  to  iirevent  the  u-e  of  ij,  -.  or  possibly  for  Mie  party  in  power  A  i;oor>  vt  wv  fraction  -tioeks  appear  to  be 
the  administrativ  e  (lower  for  grossly  pariizan  alone,  so  lo  miseondiiei  affairs  as  to  drive  suffering  from  rie-t  raeiion. 
purposes.  Through  fhe  eontiiuiance  of  the  ,i,,.  fanner  into  Mm  amis  of  organized 


that  the  Liberal  (,arty  will  in  the  long  run 
benefit  both  ways  by  its  present  apparently 


"riormar’  ia,x  and  to  ih 
iiii.-Take  shoiibl  no'  hr 


I'll  peria  X 
I  t  pea  t'  il. 


Liberal  (larty  as  an  otfit-jal  Opfiosititm  it  vvill 
be  enabled  ft,  rcfuuliaii'  res|)onsibility  for  the 
course  of  legislation  and  as.-ume  full  credit 
for  eritifism  of  it.  .And  as  the  next  three 
years  are  going  to  be  year-  of  extreme 
delicacy  and  difficulty  for  the  party  in  power, 
owing  to  the  reonomie  difficulties  and  fiolili- 
cal  problems  of  the  reeonivtriici  ion  (leriinl, 
this  position  of  inde|,endence  is  going  lo  be 
of  great  value. 

It  is  absurd  to  siitiposc  ihal  men  like  .Mr. 


labtnii  and  set  them  working  for  the  one 
eiiil  whii  ti  Mmy  i.iiild  really  (nirsiie  in  eom- 
moM.  nani'M.v  Mm  (diindci  of  everybody  els-, 
but  il  tiocs  mi,  seem  liki  I.'’-  .hisl  now  the 
farim  r  is  geiiinr.  ab'iig  exiremriy  well,  anti 
in  s(,ite  t,f  Ills  us|,ifi,‘n.s  I  -  not  at  all  likely 
to  make  (',mmnn  tan;-"'  wilh  men  vvliri  have 
III,  fi  ientllv  iiitei  t  I  tn  the  (n  it  r  of  farm 
|irt»'bt,-i.-.  or  the  t  heapne.-.r  of  farm  mod 
gage-.,  ami  railway  rate;..  Tilt  Grain  tlrovv- 


mi  exempiinn  from  sm  b  a  tax.  though  an  F'omimon  Bridge  dirreior-  will  Inir'I.'  loa'g.fa’ir 

exemption  frtiin  ihr  '•nmnial’’  la.x  of  font  have  an  o),|it,rtuiiit;  to  oiakt  iho  i.ru  h  Itouinunu  Bi-idE 
per  cent,  i.s  entirely  pi  ti|,er.  Not  foi  esr  eing  desired  reorgaiil;  at  ion  o'  lojig  ga  mble  v  u  h  i 

ihiv.  Ihe  I'anadian  Government  has  attached  NENT  ItRlIXiE  the  '-oinpani  s  l  apUal  ce  River,  tle-er-.c, 

•-  iis  past  war-loan  i.c.snes  an  exemption  TO  <  -to'  k.  The  tompan.v  „)  t  he  board  of  dl 

iieh  r-  eon'Unied  as  applying  both  to  Mm  ''  ^ L'ofiin.i ni.v 

ormal"  lav  and  to  th-  supertax.  This  ""  ^  •'•'"  ftP'l'"'""; 

-take  should  no,  br  itpear-d.  Future  '-M'rtu’'’  tmrma!  and  war  o.de.v.  i  -houbi  dominate  t 

,  ,  ,  receiving  a  large  reventi,'  from  the  sub.viili.:,;". 

nms  should  be  evempi  froiii  Mm  normal  ■  -re  f  .  ..  .....  ..... 

'fimpanies.  The  receipts  from  thi  sourct-.  (i)  R  AI  A  R  RE  F  V 

miniim.m  ineoin^  lax  only.  ,  understaml.  are  more  than  sufbeient  i,  IMNDU  tP 

’  pay  the  10  p.i-.  divitiemi  on  I  In-  ca),Uid  .-lo' k 

A  i;oor,  m\nx  traction  -.locks  appear  to  be  ,,areMi  t  omiiau;. .  ii,,',  holding  ..f 

ffering  from  rie-i  rat-iion.  I „  i-oniuM-i  ion  w  ith  an;  ,-oiitemp’atc‘<l  -oi-onil  i^  o-n'imt  r 

pert-piisiles  on  behalf  of  --h.-trehoir!ers.  i:  -i  ii,-'-  ihai  Wall  : 
l\  HEsrErT  of  lov>--speed  grinding,  the  -xould  .seem  inat|v-i«-ahle  to  di-tribuie  an;.-  t-ouniing"  iinpe!;'ii 
Is  of  the  gods  havo  nothing  nn  the  (  ana-  large  amount  in  the  form  of  .-i  ca,-h  bonu--.  pidilical.  i.-  higlilv 

n  Railway  (  ommission.  The  i-ompan.v  has  f.,ii'l  a  , nn.-iib-rabb-  -urn  traders,  'fl  at  o;i 

■  "  "  by-  way  of  bonus  in  ipiarteri.v  lots  ard.  a  ,-t  ,(-K-  i-  vt-r;.  con 

M  TMf:  f'anatlian  Northern  Railway  direc-  we  all  km,",  the  bon'is  (n.yir.eni -,  -reiittti  a  natt-'i  -vh.-'i.  ii  i-  l- 


a  .  With  .all  these  factors  in  mind.  »he  plan  of 
•-.I  lioiib’mg  the  i-apual  and  placing  the  }:<=■■ 

:  ;-io' X  0,1  a  II  or  '-  pc,  Im.-is  -’ oiijU  hare  tj  c 

t'.  efiect  o(  -gi  11  ;;  ,  harei-olileif  a  perir.-anei-l 

,p  iiv-rea.:e  m  in<-onie  return,  of  bringing  t'e 
;-Tt  rr.-'rke,  f.m  c  of  ihr  stock  down  fo  a  vrikabb 
'li.s'ount.  i.';.-te:,t|  of  a  top.  hear '-  rre-ini,jn. 
amt  of  eii-il.iing  '''  dire;  tor--  to  appl;  'liim- 
'I;  -i-'i-.r  loa'g.e;-i’  indu -teia!  dev  r  Ini-ir.enl 

I'h  |to,i:niio'i  f-ieid'ge  ■  hareiiohier: .  after  their 
o'  long  gambie  V  it  h  nature  anrl  I  he  .--t  I.a  .vien 
tal  I  f-  Ifiver.  ,le-er-'.  c,  at  leart.ruch  '-ODsideralioi, 
n.r  of  the  board  of  'lireclors.  ' 


e  ie  -iding  I  i.n.v- 
■  rri:- i  an  J-Lon'.- 


--ir’mn  --.dl  ba 
I’.e'oe-  inr-rstor 
Ter  -  -luhes  to 
M  I-'  -  fa-t.  rather 


In  HEsrErT  of  lov--speed  grineiing.  the 
mills  of  the  gods  have  nothing  on  the  Cana¬ 
dian  Railway  Commission. 

It  the  Canatlian  Northern  Railway  direc- 


1  .'.ni  lrP‘|Uf-tit  t;,  a  keii  -.ilr.  '.'-’.-ill  t'il  reel 
-houbi  dominate  t'.iiia'Iian  in-tTket  value--  a= 
it  tiors  on  mo.U  ','-(’3- 
O!  R  AIARhET>  .sions.  'I'bore  are  two 
n\NJ)!C\r  reason-:.  The  fir-f  i- 

'  t  he  fai-i  of  large  ( '.-i  na¬ 

il. lu  !io!iling-  of  .\nie|-iran  slo-l-.  Thi- 
-ecomi  ic  o-ii'imt  nt.  u-ing  i  worri  u;  1 1m 

■I  ir-c  that  Wall  Slretl’s  la<-'i!ty-  for  "tii-- 


tnrate  i--  L,  V,e  use<l  as  a  rev’.rrd  foT  fioliti-  most  unheaithv  marsei  for  the  -lock 
,-ians.  why-  sho'ibln’t  the  several  thousand  What  t  he  ;,hareht)blers  winibl  ;ipprei-iatr  i- 
niinor  it,b:-  on  the  railway-  be  ii.-ed  the  same  a  simk  tlisiribuHon  .-.hare  for  share,  -viiii  tin 
way-'.’  new  ;Ut,i-k  on  a  six  or  scvr-n  per  ■  ,  i,'  ii:'.-.| 


t-ouniing"  iinpemiing  e-.entr,  moiieiary-  or 
pi'lilical.  i.s  highly-  re-pi'cied  by-  Caiia't'an 
traders,  Tl-at  o;ir  inliue.-!  in  .Ameriiar, 
,-t  ,(-K-  is  vt-r;.  eensideratile.  ma;-  f>e  api-r'- 
ruiif-'i  '.vh.-ii.  il  I-  km,-.' Il  'hat  one  Mc.ntrr.-' 


bt'-ini--:  trar.  acieti  on  -  lie  |loor  of  the  .Nr-,- 
^  orK  .--t r  i  ha nge. 

It  reijoire-  no  great  -tret-hot  iheimagma 
Hot-  1.1  r'.ll.,-"  till-  t-flei-l  of  a  Wail  :-'-trre; 
l-c;-:.  III;  our  o-v  n  .-lock-.  New  York 


OPJAiNJ-IIIELDS  6: CO. 

FukJ' 

iT  Utkrj  !  ’r*’'"*. 

Ccn^r.il  Li'.***?):'))  ) ‘’'tava 


^1555  rmir.tipci 


“  riii-i  wouM  poif 

frcis  that  ;'.*>j-pt^  Lnt.  a  i  Up 


Ballantyne  and  M r,  < ,ut  hne  ha ve  abandoned  I'H'-'"’  Leader,  .1.  T.  Ltisitr.  IS  more  joy  among  the  .\llips  over  one  equities  by-  at  lea.-i  >7-, 


any  iota  of  their  I.,ibrrali-.m.  simply  bet-ause  f'"’  in-stam-,  .  have  totally  o|,posite  vmw  ;  a.- 
IrrSve  parlii-ipatetl  with  Sir  Robert  *''o  way  in  wliitli  tin-  niwv-Fv-Envernmeni- 
Borden  and  a  i-oiisi'lerahiy- f  x|,urgaIPtl  grou[,  ;ilire,|  l  aii.sdian  .NOrilmrn  Kailwa.v  .slnnilil 
of  Conservaiiv  PS  in  the  formation  of  a  iitin-  I"  inii  "in  tin-  intei,:is  of  the  ]iei,|,|<-. 

partizan  (ioveriimpiit  for  war  (lurposps.  - - - —  - 

The  remainder  of  the  l.ibpral  party  vvill  of  ^rt.  Pi  i.si  ey  sfaies  tiiaf  he  is  opi 
course  discover  in  due  time  that  iliere  is  no  reneal  of  the  .Military  Service  Act. 


a  W'liing-Ufi 
h  ^  -  inert  a-t-tl  ; 
'  Iitn  a  .-.hai-e  .-in 


|-  iii.slam-t  .  liave  loiaiiy  t,|iptisi  . ko  repentel  h  than  tiver  niiiply  w  ar  firoke  tint .  a  nrl  a- it  lias  nt-i '  h-r  I't.i  ■ 

Mm  way  in  wliitli  tin-  new  ly -env  ei  iimenl  ■  .seni-il'Ie  (irr.-ons  who  iiertl  no  [.referred  stm-k  to  tak'-  [in  ceilt-m  <-.  in 

i:-ei|  I  '-'inadiaii  .NOrMmrn  bailway  .slioiild  rpp,,f|tuni  c,  matter  of  earning  ,  over  i  bi-  l  omii.iin  -i 

run  "111  tin-  inteiii  L-  of  Mm  |ieii[i|c.  - -  y,.,  inireasp  in  trie  mpii.il  stoi-l.  I’,-  Im, 

- - —  -  The  Dominion  Trust  is  said  to  be  in  a  v.-oultl  not  be  mu  of  proporiinn  to  tin-  i 

Mr.  Pii-ttEKY  stales  that  he  is  opposed  to  f.,jr  v.ny  to  be  wound  up.  which  is  satis-  pany's  aggregate  a:-.-ci - 

leal  of  the  .Militar.v  Service  .Act.  I.-  there  fn,-)or'.-.  "  e  are  not  likely  to  be  able  to  Endnuliteilly  stimrthmg  hanii-ome  i- 


course  discover  in  due  time  that  iliere  is  no  rciieal  of  the  .Military  Service  Act.  I.-  there  fn,.(ory.  "  e  art 
ground  for  grievain-e  agaiii.st  llie,-e  geiitleineii  re-ptm -ibb-  piiblit-  man  in  an.v  parly  vv  bo  is  forgei  it  for  a  g' 


Endnuliteilly  something  hanii-ornc  i-  tlu 


.vear-.  but  it  will  ihe  shart-hoiilei--. 


A  fi'vv  H 1  ti¬ 


er  against  any  Liberaks  win,  may  vote  for 
them  or  for  (  onservatives  m  the  forthcoming 
elections  iit  is  to  be  noted  that  the  "unionis¬ 
ing”  Liberals  did  not  decide  lo  unionise  until 
the  passing  of  the  War  Time  Eleeiioii:  A,  I 
had  made  it  I'raeiii-ally  imriii-.ible  ft,i-  the 
Libera]  party-  to  win  a  vit-iory  at  the  [loII;, 
this  winter,  o  that  they  taniiot  be  at-t-iue.l 
of  spoiling  ehaniTsi:  and  when  this  ili.-i-nvery 
is  made  tlie  w-ay-  will  be  oiien  for  the  renewal 
of  friendly-  relation;-  between  the  unionising 
and  non-unionii'ing  Liber, ab  whenever  ;  tu  b 
renewal  seems  tlesirable. 

As  regards  the  future  of  the  < Onservaiiv-p 
party,  however,  much  will  flp[,end  u[,n,i  the 
manner  III  vv  hifh  Sir  Robert  Borden  .-oinlui-ts 
the  unionised  Cabinet.  That  Cabinet  is  his 
own  produt-tioii.  aii'l  in  producing  it  be  ha;-, 
given  evident-e  of  a  breadth  of  view  ami  an 
rmpartiality  of  spirit  whit-h  have  greatly- 
enhanced  his  prestige  in  the  country.  The 
management  of  it,  now  that  it  is  fornieti.  may¬ 
be  even  more  liifficult  than  th,’  formation;' 
butdf  he  i.v  Fuct-essful  in  keeping  it  together 
and  direi-iing  it  towartls  the  carrying  t,iu 
of  ah  aggressive  [lolit-y  of  militar.v  and  ceoii,,- 
mic  efficieiiey.  he  will  make  himself  the  one 
outstanding  figure  in  (.’anadian  [inlities  at 
the  end  of  the  war. 

The  Toro.nto  Globe  demands  a  Demo¬ 
cratic  Rev-olution  in  Canada.  Things  must 
have  changed  for  the  worse  pretty  rapidl.v 
since  101 1,  when  the  Globe  maintaineil  that 
under  the  Laurier  administration  all  was 
for  the  best  in  the  best  of  worbls. 

SECTIONALIS.M  IN  P.4RE1AMENT. 


in  tavoiir  of  I  Im  re[,eal  t,f  the  Military-  Serv-i.-t; 
Ael? 

RAKON  SIIAI  tillNESSY’S 
I’llONOI  N(  EMENT 

(  ;inada  i-  indeliletl  to  IJaroii  .Mhaugliimssy 


bt-  [ilea-sanl  not  to  have  o,  talk  about  it. 


stood  willi  halerl  bri-aili.  as  i,  v  t-rr  '• 
greatest  enttmeering  i-U’  ii-  l-i.-.tory  w, 


n  the  -i-.-k-  art-  liipu'ial  t  il  t'l  provide  the  miirg'e 
-I'M-k.  '  .1  i.'l  -I  rangi'i,'.  enoi.-gh.  I'-||]  inai-kct  on  \’\  : 
"  p.c,  Siii-i  !  V  lii  ofti-l,  a  -t  a.'-  a  I  i::ki  oe  tin-  '1'--! 
coi';-  inr  a  siiuiiltatieoiis  eiovonn-ii’  ii.  t'aeadia 
I -loci;.:,  though  New  1’o;k  -t-iu  i  men  t . 

-  flue  '  i-o'ir-f.  will  heir-  to  -fiflr  '-.  i-ri'  C.  l.i-i-i  .  s 
:hcy-jii  V  .  "ild  -or  in.  < I’atuau  .-'-I  ii'U  a.-c  -g";-.' 
it-  :  hr  I  hardn  .;  i-p-'d  'or  G...  ri -c  e-,  i-i>'  -m  l,-"- 
l-eing  j  oc.-a-i'i!:-  V  heii  I  hi- iji;  rig'u  oo  i-;.i  ihr 


B'.Mv  .'-0  1  > 

Ml  vK  iFU.  D.  Bi  •'  rr  nrs 

B'!'  IPX  1  ffl  <jl  I  s 

.''iMi  b  (  : !;  ?  ;f  It  \  riAS 
im:  VI  In.  I  M  . 

Head  O.- .',n«l  Wo’ks;  (IT  TAW  A 

F:r  p-'u.f  r.  ,:Vl:ng3 
I’.;  I'chev : 


C-OMri.AIN'T.'t  about  the  small  numlier  of  put  to  the  supreme  ,r-l 
men  who  are  reporting  to  the  Military  Serv  ice  - 

authorities  sound  lil-e  an  ob.r-rv  at  ion  that 

the  eonseriptc  are  not  v  t,h:  ot  erring  i(uickly-  Xf  A  f  AJ  f 

enough  Most  of  u-  bail  -upiin-eil  ihal  the  J.  \ 


1 1  ^  ‘  -• '  ’  (  1 1  **  1 ,  i  ^ '  li  r  r'  ^ ^  ^  •  I  ^  t  ^  t  i  y  \*z‘**$*iA*  ^1*  *  « 

j  r**!  u*  ^  f  F  '  \  I  ^  i  'IP 


.  ,  11  :  1  *f  rnoMch,  Mr»s1  u-  h;Hl  that 

f(.r  Ins  tmirly  fiiHl  unanr^norable  rrminclor  r  4  .  «  .  .  . 

.  at  a-  pUs’inoLir.  of  the  Aci  \va.^  t«<  1:0  nul  and  lift 

thr  difTomicr  hot'sorn  (  onscription  a.s  a 

permanent  and  deliberate  [>oli.-.v  for  the  _ _ _ 


MAINLY  ABOUT  LIN. 

h\  "Nf,  WHM  KN'>’,’,’o  I'HbvI 


LINANCIERS 


aggrandizeinenl  of  Ihe  State  anil  Conserip- 
lion  as  a  temporary  and  unavoitlable  policy 
for  the  ilefem-e  of  the  Stale  agaitisl  external 
vitileni-e.  Ciinadians  who  derive  iheir  fuM- 


Germam's  ai  TION  ill  declaring  the  ,  oast 
of  Caiiaila  a  war  zone  seems  to  have  lipen 
taken  without  consulting  Mr.  Bouraic-a 


-I  .M  .  <iRi  FU-R,  vice  prcsiiient  u-  '  I’-ug'  ,-. 
traffic  has  as-utrieil  i  K--  ibjii,--  o'  g.-.u  i., 
manager  of  iln-  i.'i.ii  N'orihtrri  rub-o  u 

Sir  STErpi-N-oN  IxI.NT.  lllir.-t,.;  ,,f  -c 


nerve  Ivy  hobling  1 00  ,  l),'-re- 


fN  VE:'Fr.’V!ENT 

-Sl’tiCF-.STlONS 


(rion  the  emotion-  of  the  moment  "  acain  that  the  lahmir  sui,(dy  dep.irlment  of  ihi  'luu-ir 


douhtles:.  lin'l  it  as  easy  to  grow  cut luisiast i'- 
Unlay  for  Conscription  as  an  alii'liiig  ['riiii-i- 
[ile  as  they  tiiil  a  few  years  ago  for  fhe  ali.-.o- 
hile  libert.v  "f  lb''  sul'ioet  to  i-oiisult  his  own 
beliefs  and  inelinations  in  regard  to  military 
servii-e;  l  Im  emotional  leiideni-y-  of  the  mo- 


(iermun.s  cannot  possiFly  ilo  an.vi  lung  .tgain-i  of  MumUonsof  (in  ai  Britani,  a' i  on  i.-ii  »  . 


10  -I  tcu.i.omi  mai 

ak  .11  I  he  niarkei 


||-|  -.or;  ';ioi;i,i,  I.ovio\i 

'I  the  K',i,.-.iHn  R.i.t":-'- 


Canada.  and  iliereforr  th-,t  thi.s  war  is  no  K'  ot  her  olfi.ia!  -  of  t  he  Munition-  \lnu  t;. 

are  making  a  loiir  o|  iii.-rif-ci  loh  .0  ,  lu-  i.irg. 
aflair  of  our...  manufacturing  plain-  of  iln  '  "ii'  d 

■  """  Il  is  abo  |ios;.ible  th;il  toe  tn;,,,.,on  m.i;  \  i-u 

The  I  nited  States  is  willing  lo  par- tour  -ev’ral  of  the  larg.  nuiniiion  plain-  of  th-- 
_  .  . . . 1  ,  I . .  Dominion. 


■'•It.  civil r 
<  omnu  -ion. 

hf:o|  td  ti¬ 


ller  cent,  on  ii«  secoml  l.ibrrty-  Loan  lor  ten. 


ment  is  to  make  Coiist-ripiion  a  tlesirable  >cars.  and  possibl.v  for  twenty-five,  hiu 
thing,  whereas  the  emoiioiial  tendciiey  of  refu.ses  to  be  tie.l  to  t  liat  rale  after  t  be  tent  h 


cars  ago  vva.-:  to  regard  Cont cri|)tion 


vear.  the  loan  being  lliereafter  redermalile  were 


He.nrv  S.  Miiri.entm  vt 
.\ml,a-'.sador  to  'rurke,' ,  say- 


fo-mer  I 
lh:t'  ho.-iilirii 


"inu.i-'io-  ,  a. I 
plil-P  -  ol  M-e 
-Co.  1 uuli 
-.  -i!  the  Moiiir- 
'■  ni.ii-,..g,ii ;  Uiri 


iforciice  in  Heilin 


a,-  Ihe  stuu-re  of  the  ty-[.ital  Gorman  vices,  at  any  time  at  the  opt  ion  of  l  he  Gov  ernment . 
But  Baron  Shaugbitessv  ir  not -waved  by  his  5' bicb  indit-ate.s  a  rather  sbrewtl  -u-iiicion 
emotion:-,  and  has  not 'forgollen  or  forsworn  >iuerosi  ratos  may  not  uir- 

a  single  one  of  his  reasoneii  conv  ietions  of  the  ^ "'"'''f'  ''’'■‘''i  a  deciiife. 

[last.  .Ml  that  ha.-  hap[,ened  to  him  is  that  " 

he  t  an  .  oe.  as  any  farsighted  anti  intrlligoiit  KIN.X.VCI AI.  I’Ob-fTION  SOl  'Nl). 


in  -I  Illy  1  ‘t  I  ! ,  ;i  ml  t  ha  I  t  h  -  Ij  n  ,  in  irr.-  -i  pi-c,;en  t  - 
eti  at  the  conferem-,-  askeil  for  luo  wi'il-,-  i-, 
arrange  loan-,  vv  liornipon  ih-  w-irli!'  ma.  et 
were  ra;d‘-fl  This  (-rraieil  an  a-ui'-  lio.in- 
eial  depre-sion  on  all  the  lUock  exciupigi--  li¬ 
the  world. 


ci, : ,  ri  ,u  m  'I  .i  ' 
!'  by  V  ICC  [u e... 

Lul  i>-r. 

"i  -1  Li'i '  \(  e  I  era 
ut-'l.  new  -p:,!..-!- 


F.  H.  OEACON  CO. 

:v  a  r  ;t-  r:v  T  = 
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be  t  an  .  oe.  as  any  farsighted  anti  intrlligoiit  1''1N.\N’(’ 

man  can  -or.  that  all  the  free  nations  in' 

oriler  In  prosorvo  thoir  freedom  are  now  tern-  vvapri-  vv, 

[inrarily  compelled  to  infringe  in  cerfain  v 

rrs[,rets  ibe  liberty  of  their  subjerls.  and 

that  Can.ifla.  baving  as  mtun  at  stake,  ir  , 

tinder  as  miii-h  t-oiripul.-ion,  as  any  ol  them;  •••p|jp  fmaii 

and  so  seeing,  he  puls  aside,  without  in  the  ^ 

least  aliandoning.  his  ohjeetion  to  C'onserip-  ' 

tion  as  an  inslitutinn  of  stale,  and  calls  upon  "**'‘*^ 


I'l.-X.A.'l  l.\l.  .’Iin  -M).  I  Alipip  H  SUITH.  preudent  of  the  \e,. 

- - - -  York  Cent  ral  b'le,  ,  has  bceii  iiamcl  iQ-uiei 

H  alter  W,  rn.  r.  partner  of  F.  and  '  "L  .."'a 

ofticers  aiul  rmi'ioiees.  w  ho  r  .  o’-'.-ju-ting 
Kandolpli.  .New  York,  and  well  known  in  nalionwirle  lampaii-.n  for  the  l.d-crt; 

Montreal  financial  and  brokei-as'’  tinier.  Loan  to  roach  more  thmi  t  .,uii  omi  ir.i;;, 
.savs  of  the  New  York  markei :  [lortatioii  workers  of  i.||  -phe  ;  nnu,,l 

■  ■  .  ,  ,  ,  wage  earmngs  o|  Mu-  i-:ulro.'.i  armv  we 

•The  tinaucial  and  conimerrial  pnsitinn  ol  approximaii-ly  .->  1  ..itiPfiPu.miii,  or  $},iitiu.- 
this  eonniiy  w-as  never  Mninder.  Tlir  money  000  a  day. 


whieh  i.v  heins  snbserihrd  for  the  Liheity 
A  consitlri-ahle  element  am.ing  Canadian  ‘il  '( •anadians " to  do  likewise.  The  pi-ot'-ess  Loan.  .  ou.-eriunc  the  siieeess  of  w  hi,  h  Mici-’ 
organized  labour  appears  to  view  wiih  ^  fhe  sanm  as  that  which  has  gone  on  in  the'  '  ' 

favour,  and  to  be  working  for,  the  estal, fish-  minds  of  all  the  responsible  statesmen  iii  laliiiiif  and  into  i|,r  haiuls  of  produteis 
ment  of  a  National  Working-Class  Pailia-  Great  Britain  and  the  Uniletl  States  as  well  f'"  'uaterial  which  is  being  largely  .|,.ori  m 
mentarv’  Party.  The  drci.sion  is  not  snr-  as  Canada,  and  has  led  to  their  temporary  t-ounri-t ion  with  the  war.  Ihr  spirit  wkuh 
prising  at  this  time,  when,  as  h.'ts  been  fre-  saerifice  of  individual  lifierty  in  order  that  the  war.  awful  .as  It  is.  has  aroused  in  the 
(juently  pointed  out  m  these  eolumns.  there  they  may  permanently  save  all  liberty  from  .\meru-an  people,  reiuesenles  a  v.nluaijon 
Jg  a  disposition  on  the  [lait  of  many  dif-  perishing  from  the  fat-e  of  the  earth.  But  Muii  cinnof  t„-  lompuieil  in  diillars  and 
fereut  classes  .,f  the  national  eomnumtiy  to  statesmen,  and  Canadian  statesmen  in  .tut.-  .-iml  w  hi.  Ii  after  all  is  worth  Mif  sat-ri- 
assume  an  attitude  of  snspieion,  to  tli.strusl  purtirular.  are  also  [loliticians,  anil  Iheir  fi,e  to  this  nation.  In  time  peo[ile  w  iH  ,  ral- 
the  great  ceonomie  and  politieal  ehanges  P'-oeesses  are  subjecT  to  a  certain  ,kr  fads.  .and.  as  we  he.-omr  more  used 

1.1  sujspic-ion  of  bcin^^  unrhih-  influoncofl  h\  tho  tn  thuho  iinr.snpl  and  {innomini  j’nodnion^. 
V"hich  are  ^oinc  on  sc»  !ai)idlv.  and  to  dt-  ^  ^  .  ...in  i-o'iccfvH  nno  urifni- 

,  ^  .  desire  for  voif’>,  power  and  fiopulanly  (Can-  ‘ontidnoi  wjh  Ka.ser  i'-  tt  y  n  wiitci 

Clare  that  other  riassos  are  evadin?  Uomi  ,  ,  ,  ,  .  x^ry  ainlv  outs  it.  it  is  a  tntv  that  pro  os  oi 

,  -  .u  .  t  ^  a-  •  .  ada  Pas  not  had.>ery  nunh  acquainiaio'e  '  ‘  .  ...  .  . 

share  of  the  nations  burdens.  Nor  is  there  ,  u  r  .  i  ii  shares  should  fall.  Hu  sumiuaiut  of  do- 


Mihi,  will  nil  cn  oarK  into  (he  hand'*'  rf'cf'n tl\’  e!ri't*’d  a  direr* nr*  I'f 
11-  nnd  into  ike  haiuls  id  produteis  Montre.il,  denie.  t  he  rutnour  .it ; 
iuial  which  IS  being  largely  'i.-fd  in  merger  between  tho.,o  nin  U;;,,, 
.  ,  .  ions  He  will  wnhdraw  irnm 

iiin  with  tht*  wai.  Ihr  spiii  whiih  yj,.  (fp-petor  and  vice  ['rfsident  i 
.  aw  fill  .as  It  is.  h.is  aroused  in  the  ern  Crown  Bank  t  aiu  W 


,  ,,  ,  ,,  Tut. , ill -c 

I.  H.  AsHPowN.  vice  pre-ideiu  and  director  -,.-,-1,  j.,., 
ihe  Northern  Crown  B-.iiil,.  wi-.,,  u  -lU,,,  ^  |.i 


|e  l-'.tnl;  II 

i--  imji.-.'du' 

il'lC  Ul -flt-ii. 

’ke  Oil . . 


hat  cinnot  tn-  loiuiniieil  in  iloll.-trs  and 
(lit.-  .-iMil  wkicli  aftet-  all  is  vvorik  Mif  sat-ri- 


presideiit  of  the  Northern  I'l. 
tlie  am<alganiation  runi'Uir-. 

FTI  .  .\l,EX.  Y.  ,I,\(-KSi'N.  V 
Montreal  artist,  and  well  kno 


[larticular.  are  also  [lolitieians,  and  Iheir  fu-e  to  this  nation.  In  time  peo[)le  w  iH  ,  ral-  Montreal  artist,  and  wdl  know  n  in  pn-treia 
mental  proresses  are  subieiT  to  a  certain  i/r  the  facts,  and.  as  we  heconir  more  used  circles,  who  was  woumied  a  year  ago  las 
suspicion  of  being  undulv  influenced  bx-  the  to  these  unusual  and  at, no, -mat  eniuinions.  June  at  the  battle  of  A  pres,  i-  t’ow  returt’ 


.  at  1.1  suspicion  of  being  undulv  influenced  bx-  the  to  these  unusual  and  at, no, -mat  eniuinions 

w-hich  are  gome  on  so  rapidly  ,  aiul  lo  dt  -  '"*•  t  '  f  ^  ...m  .-.nscpri  it-clf  \-  .mt.  « ,-ito. 

,  ^  .  desire  for  vote.-,  [lower  ami  [i(,[iularity  (Can-  '  "Plub'i,' '  "u  y  i,  wniei 

Clare  that  utlier  classes  are  evatlmp  ilieii  ,  ,  ,  ,  .  .rrv  amlv  nuts  it.  it  is  a  [uiv  Miai  lu-u  es  m 

u  ....  •  .  J  . -  .  ,  afla  Pas  not  had  .very  nuitl,  aequainlaiu-e  '  apt  .  in  'i-i-,.,  r;  .a, Y  r  i. 

abare  of  the  nations  burdens.  .Nor  is  there  ,  ,  ,  .  ,  i,  shares  shonlii  fall.  I  ht  signiluaiu,  (>f  ile- 

,  .  .  ,  .  with  the  type  of  statesman  who  woubi  . .  .i,,,,,.  ninr  is  not  Miat  iHn-  s,.- 

^ythingpartmularly  regrettable  about  the  ^-'^Mk  fe.ss  but  tha“^ 

desire  of  membeis  of  fhe  working  (lasses  .,p,[  wrong-:  and  at,  utterance  by-  Lord  w  ken  the  moiigage  of  ruthless  warfare  is 

to  be  repre.sented  in  I’ailianient  by  a  laigei-  -ikauglmes.x.x-  is  i-onsiderably-  more  persuasive  lifted." 

number  of  men  of  iheir  own  t-lass.  .spot  ifi-  jkat  reason.  —  - - - 

cally  charged  to  defend  their  own  interests.  -  -  DEFER  TIM.il.  OF  NFUSPIMN  I'  H  ikIiR.'s. 

Everything  depends  upon  the  tmaliiy  of  the,  „„  ,t,,ry  authorities  should  either'  The  government  s  prose, uit, on 

men  thus  selct-ie.l.  the  ,-oneeption  which  policemen  from  service  or  undertake  !  "f  N^'"  ''P'’"M  Mannfari..r.ers’  Assn.-iation 

they  entertain  of  working-elass  inieiests,  to ’polite  .luty  a  eorresponding  ^<’''''■'11  imiividnals  .h  iemlina  this  for 

and  the  manner  in  wliieb  they  fry  to  work  numher  of  men  not  [thysically  qualirted  for'  allege*  violation  of  tlu-  .'iluniian  iimi-tnisi 

the  politieal  itisiitntions  of  the  t-nuiury.  active  service.  As  the  re.i'iiiremenis  for|'?"-  >e-d.av .  w lef.-rr.-d  niiiil  the 

Membership  in  a  national  Parliament  is  in  efficient  [lolice  service  are  physically  about  xx\,“  aerV. 

itnelf  a  great  ctlutaiui-.  and  Mu-  [uesciu  c  at  as  great  a;-  for  lighting,  an'l  the  policemen  a  Wise,  le.stling  .  •,!!■’;  ri  for  ike  ile- 

Ott&iva  of  a  numhei-  of  the  nii);-t  tni:-:teil  .-md  pp‘,s(.,-;-  in  aifdition  i-ertain  qualilicalions  of  fendanis.  w-.ss  in.lm-eii  in  ai>  .lutenio'dl-s  ai  - 

Influential  chiefs  of  orsanizod  labour  should )  knowledge  and  e;\pcrience  which  their  suc-|cidcut  in  Virginia  rcccuMy# 


e  win  i-easseri  itself.  \-  turn  writer  Kraiue  from  luigl.niid  with  the  rank 


of  ht'ii.  lieiitenaiil  He  has  licen  .-I'ecuillv 
rreonimetuled  hy  the  C.inadi.-m  \\;ii-  Kpc.ii-d- 
to  i-keich  the  various  bat t leficlds  on  which 
Canadians  have  won  fame.  riic  werk  u- 
expected  to  take  four  or  live  tnonths. 


lifted.  .\  Sturx  I,'  Till, [I  of  the  e\[irrieiu  e-  of 

—  - - -  voting  man  who  left  th,-  of  tlu-  l ic'-.e;-’.’ 

DEFER  TIMAI.  OF  NFOSPIMM  H \hi; !{.«:,  to  aiipl.v  for  adniissiiin  to  the  Aviation 


"'U'ltei  ;.l  \\  iiu-.ipeg.  w  l-i ;  h..  ,;r,„ 

tpi,-;-;  iin,-.  an  .i.t-.  r,  an.l  -  iij  ’|'h-'.m;t. 

I'e.  "vlr.  In  ,  t  -  ..-’  i.- -u-i-.i  ,i, , ,  I  i,- - 

I-  g  :tgen'  a'ui  h.  .  m,  -i  clo,  e 
■  Iviril  -uu:  i-d  mt -c|i:in,'i.  ng  ,i  i.n--' 
L'"-un  ,.iid  'M  ihl  If,  |,  ; 

.'o'l  Mr;'.,"  ",ir  'riFEr-  ii’.d  h:  onl; 

ic'o',  lici  w;,:  V,  o  iivic'l  ..I  \  .c;  . 

'o,(>.  p.vMU-.iN  m-'''ng.'r  of  '  hr  V  ,rd--<-c- 
Holcl  '  Iinll'.i-,;  .  t:il,r  .  ■.crntn.ii 
I- m  I-.  '  lu"  ’'t-i-rcil  nre  -  'n 

niO.it  .  -'  vri!  Ol  I  I.,-  \\  i.;iL,,,  i;..  Kn  on  s' 

ihr  t '.tn  I'll  I  '  li>  l-l'.l-  l,i-o;;  I  le:--):, 

l;i.vi.  '!r  I i.i--'ii  denic  ;h:M  i-rei  -.v  a.r 
-or’ cd  O',  ti'a!  tu-casion  and  l-'ii;!.;  om  tiiu 
Tur-.  d:i.v  i-  not  :i  mr;iMi -r  day-  l.-u  a  da-,  on 
w  i'-ch  ic'i  -  iin-i  I,,  - 0.1  noi  I'l'  .  -i  vi.ri 

Th"  V  i:i  -I  .  -  r  - ,  cd  on  I  he  m  •;!  .vmn  ,  i  ii-n:  n  c 


hr  toji’d  Fil¬ 
th,  c  1;- 1.1  lit. 


•  t;,ni;  -  H.  .'VEIN,  !  ;  I-  |rn,  .o  rlic 

iiMi.in:-.-  Tru-t  Co>„|ia-;..  i-  o;  c  'if  ‘  In' 
I'v'-  'mi<ri.-:ii,  In-'ikc'-  'v'lo  cxer-  wd 

,  hi'  gif,-,i .  ,.i  an-.ou'il  1-:  iiilii;-- ;.i  I  in  h-vci.-j.,! 
1,1:1  I'l-  on  ;i-;-  ('oiiiiiu.,,  ui  :c  riu  yt.u'.-. 
I'-:"'  ;  c.i  -  .-..go  ill-  w  "a’ld'ring  ;-.:'o'ui,i. 

:t  -iv:-,:!  N' I.i'gl.uu!  vrl,;g"  !oo'  h-j  ^ 

'I'b.  .O-.;  i.i.i;.;,  ki-  i-  Mto  i,|-‘  I  ‘  O',  the  lai'gr  ' 

ir'i'i  lomi'.-.iiy  in  the  '■ -'rid.  H"  ■  ludlv 
laiirii-d  ,1  I,,,,  in  rlo-.u-  111:1!  a,  ,\Mci!-,;  .  wh-'l'i 
.mniu--,;!'  i  .i  i'ivdi  V'  as  llu'  rage.  i  ”nc  NaM-aii- 
al  (  oivn  irei,.'  I'.-o-l.  vva.  a  .  on'"i.'h'r  for 


I  I  <  r,  I  r  -  r  ;  i  •  •  - 
fr'AI  rriT!.!’-'  t,t 

iy_ 

<  orpoiatit.'n 

ni'ncio 


placed  in 


The  mii.itary  authorities  should  either  ptoseeution  -pyoiving  chair  Hncl  swuii;:  rapidlv  to  tiipiot 

exempt  [lolieemen  from  service  or  undertake  ! ‘tf  'he  Newsprint  Manufaruirfis’  Assn.-iation  right  for  twenty  -econds.  and  then  to  tiie  il 

to  assign  to ’polite  duty  a  eorresponding  dtten.liiia  Mus  '"C  1pJ»  f''’’  'he  sanie  length  of  time.  He  was^at 


luti’iiio'dl-’  ai'- 


A  ^TiiRX  I,-  Toi.r,  of  the  e\prriPiicc-  O.  a  thr-  I  onoi,-,  m;;  .  [litohinr  -tat'  w |  h, 

young  inati  who  left  the  11  of  tlu-  tic'-.-e;- ;  1  h-  .nipi;-.,-!  vvhrre'hi'  couid  ' 

to  aiiply^  for  admission  to  the  Aviation  good  |'U,-l’e>-,  k,|i  Mio  leaeuc  ruin-  vv  ■  re  j  '  ...u 

Corps.  The  fandidale  was  placed  in  a.Irsmed  i,>  keen  ma  "ringers"!"  On  ’h.’  rv  I  x-rrra.ir-’ 
revolving  chair  aiul  swung  rapidly  to  theiot  an  inirorta!  i  game  the  (-a|itai'i  urn;  ;o  j  >,’  n'-  n-'’'-""- 
right  for  twenty-  -econds.  and  then  to  t  tie  tlu  prcsid.  ■  ’  .if  the  Nation':, i  'co.tnir.rrcu.l 

left  for  the  same  length  of  time.  He  w  as  iuui  arranged  t'l,-;;  a.  ioh  ,-hnubi  be  -’iv-r’i  to  - - r.— - 

Then  husMeii  into  an  elev  ;i:.-ir.  w  hit'h  dropped  ’  Cl’:  r’ey-  Salkn.  Thr  piu-l'ei-  w;,-  '  elca-eri 

four  or  five  floors  rather  aliruptl.v.  Coming'  fr-'ti'.  the  flou"  iui-incs.s  forthwi-.h  ;-.:ui  hi’-tc:-  Di?  nnanc.r.! 
out  of  the  ('levator,  he  was  exaiuineti.  i.n'i  !  ed  to  ;he  l,:u,k  vvherti  !i.  .-..iod'in  lie  hook-  1.'  a  v 

the  physicians  found  hi.:  hoatri  pressure  f  c;'!'cr’  cagt-  for  tiir-  remainder  of  t  he  afier-  hU  rue" 

normal,  indicating  that  he  woubi  ni.ike  a  nt'on  as  a  bona  fide  hank  employee  A\  hetlio'  - 

good  candidate.  he  vv<.n  i  he  game  is  nm  reeordeti.  tuit  that  li£U.;'.s  Cc;g, 

Why.  that  test  is  a  eincii.  and  doesn’t  w  .a.  the  starting  point  i,,  Mu  b-)n'sin-  career  1  miiinson. 
require  much  nerve,"  said  the  candidate,  of  one  of  America’;:  foremoa  financial  men.  Vfce-Prealde 


Hanlon  Bros*.  |[ 

noNnPEVLEEX  EfTB  issf  || 

liG  .'Xt.  James  St..  Mentreal  I 


B.  PERRY  (Sl  CO. 


■  AVh.v.  that  lest 


•^'n.ui.K^,.  {  (T’ n* i !  t  n'T ,  n  ,-ana 


,?  .  ;n;-.nc.r.l  r-7:Me.1  aao  pub- 

Li-  j  a:  C;a.^  .-.;rp;t  v,  cst.  Montreal, 

by  ihc  ;-f.M  I-';r.ar.ciEl  Time*  ^’ub- 

lish.us  C;;g.-aay.  Luiiuea.  Montreal.  I.  K. 
i ucaiason.  Pies.deni;  B.  &.  Saaaweil, 
Vice-President. 
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i  \KJ  (  TOR.S  AM>  TCt  STKr.S 

I  ai'Ki'l  »  Ii!lj  Paid,  f  1,000.0(10.  Besepre  Tund,  tl.OM.### 

ROAnn  OF  niBEf TOFS 
Mr  A'lnrpnt  AfcrpdKh,  Rarf..  PfOsMont 
Sir  Jl.  ATonlaKU  Allan,  ( .A  Virp-Propldcnt. 

R.  P.  Anc"<  I  Ipii'.rol.  Bartlott  MrLeniUB,  D.S.O, 

».  AA  ,  n.  .IS,,  r<.«  Mr  •  liirir.  I.nriln,!,  K.C.n.F.  AA  llllani  AIrAI»«tor 

‘  II.  ‘lraliln,.'iii-  Ilm,.  Mr  I  oi.n  r  I.iiuln,  h.l  .AI.I..  Alajor  Horhor*  MoUon,  M.C. 

A .  I.  (  haiiih,-rltii  A  .  K.  I.oril  shaii(rhno««T.  K.C,V.O, 

II.  K.  i>ri:iiiii<iiiiil  .sir  Frnlorlrk  AA’IIllanti-TarloP 

A.  F.  IJoll,  Atanagrr 

t 

„  OFH(  F,  AMA  SAM  TT  IIKPOSIT  TAIXTS  _ 

1(»7  sr.  JAAAFS  STPKFT . .  MOBITBCAIi 

K r...  .  IviT'K'n’rin,  IlnlifH,.  (It  1  awa,  Qisrhrr.  Rrema,  Si .  ,Tnhn,  V.P  ,  Sr.  John's.  Nfli, 

Tororlo.  or,  \  lolorla,  U'inni poc.  ■ 


Capitrj!  Paid-up,  -  -  »  «■  $1,500,000 

Re^erA'c,  ......  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
.\dministlks  Ri'.ae  Estate 

AlLOa^o  isNTEKESr  ON  CUAKANTELD  IWESTMENTS 
Montreal  Directors: 

H.  B.  dlker  F.  Mc’Eon  H.  J.  Fuller 

T.  B.  .Macaulay  \V.  M.  Birks 

153  St  James  Street  MONTRE/\L 


'  27  T’refcnrd  Stocks  on  the  No’a- 
tiuirlua'I.A  I’.coiA  Rcflurcd  (o  20,  't'limiit' 
iA<criiAA  I'a.A  mcnls — CKhci  \on-l)iA  irlcnil 
lymcnts  .So  l  ap  A?  Kaniin;js  arc  C'lo- 


innin 


'•me 


rd  'In  irlon'i  mnebfo'fino: 
i-(u  r.i  .-(I'l  l,.  \>  ' 

r"  riiti'ial  'if  744, J'' 

I'c.pp.i  ,  n,.  5  j-j,,. 


Iiro’igh*  IIP  ro  dr.'''  AA"Uh  fhio  rp.nrrh'i 

ir,ci;i  oil  riftr,'|,..|  r.'itlv  Rd.rjrn  Mi'iii  <  ai 
■■llfi  i  i'boiar.,  ; .  P-l'n  limii  r  nitorj  for 

fni.ir  ai  i‘',T.ivp  a  intfll  of  CV't  ;m' 

on  N  riiii'Pi  1.  rhir-  iTpiTL-rii!:-  I!'  r  c  o^ 
(li\ f lipi'  MOh  tho  rurii'lit 
'In  ,.f  1",  p  <’ 

fii»UlP  I'ossililr';. 

'  I’ n.'':!:''rl  i  ad,*,  .  ondn ’fip,  .  'ohno  'I.,po  pva  it 
IM  r  'll-  P'.iii'iop  I’f  '  "I  ''■'•l.’mi.C. 

(It, I’  'i .  .  pt-.r-i,  ;7pijp(,.h  ;  .l(!n'i 

r.'Pll  irpo.'  carp  aipplp  '',l'l(  !l'.  P  'p'  I  ..:r,iuT]! 

in  |'!'>fi>,*.  i-nf(  I'-it'iit  (•'  .'.aif,  ,  r,-t,ir.an;on 

(.'■  .1.  .fif-.i.].  wi-'r  ,1,.*.  ."I'.ip,]!  ■-  fiiirtnrp,: 
It','  IP  ,1  1.  >|,,*  ;.';.-l ;.  (.in.lii  i|in'ti(|0P  ;:ian 
|l.(|•|  '  ll•■.pll  ,)pii  l:i„|  V  'il  1".' 

.■IP  '•(■,•,  '..I'.ini  iii'.-i  It,.'  iiiiil'n'l  lanlP 

r?  -  i  t  *  ,a  (,,ia  (tip  '.h-'u ''li'ii'i''!  -  at  11*''' 

;ip(l(l.-l  'IP  (in;  ih.it  th'*'  iiPiM  lt»’K  I'll 
1  l■■.nplpt  ..p  i|i\ •((''ipIa  pttp,'  tlir  fi(.-(  liilf 

Ilf  (Ip*  ("o  pi'.n:;  p.'iiinnc'  ip  Up-  fn-' 

■,i\  .....piiv  ..  l''17  (>''1  Pill  (I'll  nn  .Tilil  i(  p,p  ,1 1 


a'TMpi'i 


Mir  (olio,.  Mi;;  (tpHrnfnrca 
8l  prire?  to  lield 


rio'p  1 


'  .a  \\r,  V  MPip  P'-ninn; 

'(  hr*  1  iPiipi  .it  rtir\-  1 


apntinni'pi'l  la*' 
,1  ■  I  op-pan  '(' 

■  -a,',. '  it ,  ripf, 

d  -r,  Ill  .id 

I  1  -I'i.  d  n  1  til 

':*  1,'11'T’np  of 

1'.  Ca.P'Iri'l*  .pi 


Th?  CroAA-n  Trust  Company  offers  efficient  and  courteous 
sendee  in  connection  AA-ith  any  matters  coming  Avdtliin  the 
scope  of  a  legitimate  Trust  Company  business. 

Our  officers  AA-ill  gladly  confer  Anth  those  interested  regard¬ 
ing  the  preparation  of  a  'vi]].  the  creation  of  a  trust,  the 
management  of  property  or  other  inA'Pstments.  or  anv  othor 
business  ’vhere  the  sendees  of  a  Trust  Company  AAould  be 
beneficial. 

The  Cro'Avn  Trust  Co. 

145  SI.  .lAMES  STREET . MONTREAI 


Beaiisoleil,  Limited 


l  innneial  Agents  > 

Ji'l  Si,  .?.inips  Strppi  .  Moplrral 


lliPUP’ 


,IP1.;.,  III'.  lI'P  I'.inH'll.'H  ‘  .*'1  iP'f 

I'liiilPii,  ,'1.1  K...  'll  (t’.p  fill*'  (if  *1’  U'*'  1'''  Ml 

d"t  '■!  ulipli  li.)  p  CPPP  (he  inp'pl  -  I'f  'il'"  0 

.'■(i.-pi  .Pin  !l\o  fiipf  TIPV.  IPdlii  'I  cl  Itc 

1  '  I  li  .  '..ni  V  .1 1  O’  iln  r 

I  lit.  \  ,1(1  -  l>M  I'l'  M'l  .slfp-l,  |>.  j 

I  lir  f.i’lni,  .p"  (  iMp  I',;  1  |p'  .ilPM'l'V  "<  ^ 

lip-  '  .1  p-Ml  <pi( .' .iniliPL.  dill 'l.'t '■  cf  dp-  C  1  .  3 

ipi'pi  Ilf  'I'p  la'i  (I'lpli'pd  1 'p  in  d|p  1  I -I 

I, I  iiiii.o  .1  nUi;  ,vl>!,  ii  liiiAi  I  iintiip  in  I  'I  I'.i''  a 

(iiPiii  cn  ii,arl,  dni'lnnil  ai'  fi'iiV,  tlc'  iPi;;n  il  d 

I'T.  i.f  i]  jpii  i'lni  nipl  dc'  .•i;*::|i  nil- 

,111(11'. 11'  cl  'Ip  'I.(  i'l'-'pl.i.  li'cv  .;'  iii’i'il'd'  'l .  c 

p 

1  Otill  F 

Lict  liiM'irii'l  a'-cnm'i-  .Ninciml  p 


CHARTERS 


City  of  Halifax,  N.S 

5T  BONDS 


'nni]..!]n  (ii  i! 

]  Lt|  eljihr  I  toil 

•  L  i1i\ 


KKDKRAI  (  ll4RTi.K> 

T  hirT»it(H>.  Mon’r'^al. 

<  nn^umpr*'  (Fh****  U(AniMn>.  I.'mit**d.  \tr»rir-rq' 


I  i  Bnnn*ar*  T'nirir  T-nn  ^T’n^•  f  fAfpo^at-eA?-.  1  n  t.H, 

I  '  1  ont  rr4<i.  **  1  .000, Odd 

j  r>fAm:oion  Ra'»pr\  <  ornpart.  Iv'mi’H.  Mcin’rra’.  *  '  u 

!  OdO 

j  Mo<ia«'-nwver.  L'mTrd  Winn’ppp  $.50A,fn,.'t 

I  tju^rsal  ('oTTimis^ion  ('orrpan:'.  Limitpd.  V*’»Ar,fpri^ 

.$40,000 

^  arr^n  roll  fried,  l.imitpH  Torooto.  $.5,000 
!  rota’o#»  r'ro'hirtji  CoTTpan;  .  WrAA  ’s-^Ar^ 

i  $.)0.ono. 

i  «  anjdda  S^alf  A:  Slir^'  Uorrnant.  Limited.  T-'r  -n'  • 

I  $.>o  ooo 

gi  rBFf  rHARTER-s 

!  T.a  rnmpaffni»'  H'.\(|U*‘ddr  d' .\otn»i\ h!o. 

I  .$J0.O00 

I  \  let  or  Rfaltirs  I.im^fd  Ntnriirpa!.  $0^.Od0 

Rirardo  ( »ram«'phonf-  Uorrpan' .  Linvtrd.  \TefA»r»'al 
$20,000 

Dominion  l>rp<«  M 'c  Ur»mpar’ .  I-mii'A'!.  Nt-'n’r*;,'. 
$20, otto 

J  llof^n.an  ('afp.  Lirr  ’pd.  NTon’ip*’ 

I  f''jfrw»ne.  Linti-pf-  Montrpal.  $20,0oo 

'leifhant^  T’rotpptisp  Rarrati.  Iri''orpo’'j*‘^'l 
!  $20,000 

TKp  W.nc  C>i.  Ctjb  Montrea’.  *'  *^00 
NL-rand  A  Foiilio;,  I.im'tpp.  Qi»ph»M*.  $2*'O.0fto 
La  UomnajiniP  fR  Troduit*  t?pnp’’auy.  L'm'.**. 
rral.  $20.ottO 

l.aitPrfp  Fron'pnid*  T.'mop^.  OupHp''  tr'.'‘*AO 
RRITl'iH  t  on  MBI  \  TH  \KTrK^ 

T.’aripoAivpr  I'.land  Mortgu^p  f  ompftn.'  .  1  ’m  • 

'  ''Otj\pr.  $T.’)0,ooo 

I  Tprya'N  .51iniTig  ^■ompan^.  \  ur  i '*'i v ?• , 

000 

;  rr'ndf!**  Cnppp'-  Lirn'tod.  ^  (•inr  ;*  tji.d'i  . 

<»iiaran’pp  Mortgaep  (  orporm ion.  Lim  'P'l.  V  p'. 

.  $20,000 

RritiBh  (’ol'jmhi?  !/mi’pd.  5  Roro  ,\f^  t  ,  "d  i 

Kro^lpti  ompan  !.in>'tf»d.  \  an' •'•ir ''• 

:  5'  «I|p  *p  Koundf'  <  dmpRT,  .  I.tm  ’od,  Nor'li  \  ■  *  • . 

1  t  -'.  000 

Wf»sirrn  Ntorrmtdp  <’ontpar-.  Limord.  Na^’rA'*'' 
j  t  •  d  fAdd 

I  r»a  f  F’rotnnpp  T^pri  r«»prr  iR'-in.  L/ 

‘  \Mn«'ou'Pr 

\’d7.a  Lake.  M-’*m  T.im'-Pd.  \  ".Arin?.  t'J-r'iitd 

\rA''  5'(A*'k  «  »'.( fin  jfijj  tompan  .  l.m.f'J  \  a-i*  .  , 


Mefiirinc  li^t  .Innii.iiT.  IHM.  rrin- 
cijial  nii'l  ki-nii'Wnniinl  intrrf'l  pn.i* 
ahip  iu  t'lld.  >('iA  Verk.  .'loiitrrni,  mid 
Haliia.A,  >..''1. 


HEAD  OFFICE  AND  14  BRANCHES 

IN  nn;  city  of  Montreal 


latrd 
!•  (' 
•)P  A 


leu 
!'‘l  1 
I II I  .'i 
ii'i  1 


\  ri'ir,=  UnUirn 
( ';i  '.,'i(i.i  (  r 


Price:  On  Application 


Vdidu;  L.'idie.';  <  ii'nl  h’lnen  : — 

I  Mil!  i  act  the  lialiit  of  thrift  so  r,i;sen1jal  tr>  fhi*  welfaa*e  of 
.■i'i'*  fiiniilv,  .and  .'(in  "ill  Inive  cdiil nbuted  .vour  ;di;uT  to  the  pros- 
I'l  I'll  (if  our  ( 'it  \  .and  <  ount  ry. 

'riior.  i.p  no  liollc;  v  a.\'  lo  follow  the  advice  of  the  rulers 
of  "ur  ( 'ount  ry 


(  I  'M  Ifl  U  i  I 

M  .u  'lnll. 


•  i  I  fnii'rr 


Pavrii 


[astern  Securities  Co.  Limited 

Invppimem  Rankers 


■t  OTK 


liiaii  !..  'ipoii  .'ill  arcMiinl  to-dav  witli  Till':  .MONTRLAI,  CITY  AND 
!M.i  (  UK  t  :  \\ 

In  xiftiic  (d'  ii:  ipriia.l  (dia.i'lia',  thus  Hank  afford.s  CA'ein'  pos- 

;.ili!c  protection  Jo  its  l)(  pos' (o;  s. 

ooniti'-'.  aii'i  ;iM('ntinii  \\j||  al\\a.\';«  l>(i  .cIioaati  to  yoii 
\‘  lii'l  her  V'lnr  .■ici  ount  In-  l.arge  or  .''■m;dl. 


DEALT  EN  ON  AIL 
EXrilANCLS. 

MI  NK  IPAL.  .MHOOL 
DISTKKT.  R  I  R  \  L 
TELEPHONE.  LT( 
BONDS  ALWAYS  ON 
HAND  LOR  INVEST- 
,MEM. 

irriTF  FOB  rAHTHI  I  ARs 
A.MI  Ol  B  LI.ST  OI  OIK.BI.M.S 


S  d',''' J,‘‘"(i  rv 

•(oniili.ti '1  ilivaii'inl 


fn\e  Imi-n  ilorlan '1  (t' 
lie  - I'.ar' lieldr-r.'  le  tl'.c  ntii'XOi! 


(Icnornl  Manager. 


BOND  MARKET 


Fi-'T*.  T.mitPd  \  aroniiA-Fie  Jl.X.DdO 

^  n;'p\  r  »rdz  <  nmpar  •  .  L  rr  i  (  d .  5  an 
5*a''hinpr.v  i  ompan' .  I.  rr 

$  1  o.OKK 

5iar.k>n  A’  Tdle  f*»>mpar. 

$100,000 

( ‘anadian  K  lil-Clarp  C  ni^pan;  I 

$T0  000 

f»\T4RM»  rH4RTi:R 

Rpthijnp  Fiilp  and  Lumopr  «  -'r  p^-r  . 


>*i'-  *  ml  oj  Mir  moiifli,  r.rf(>rp  Irptiuc  town, 
In  f-;iDt  air  now  srilinp;  fo  fhf  fill! 

rvtfiit  of  OUT  tofn!  inrrratjrri  output,  and 
Mir  liKiiprrl::  ;nr  Mi;U  w  r  will  h*;  8b1«  tO 
‘ojitiM'if  SO  fo?-  ‘011)0  finio  to  r»>mp. 


H.  O’HARA  &  CO 


I': o  ipri'OiL-  I'oiDliMon*  ♦  Mst  Mid*'. 
.MLopia.  PDfl  Mk  s'fiiiDMHi  11)  M);‘-  )•' 

will  .slioNv  f.wMo'  imp)  o\ ♦  I'O  !)•  w  * 
of  Mio  MOW  f'io|"-  ;ii  (  tinoDi  hiLlt  I 
;i(  (  o'diji::  Iia  Mk  oU’.  rtnh  ;iniio;i!  m  p* 
Mir  .Asso*  Aior’LDL'o  In\t:  D»;>,  1|.' 

Miis  i(|d0i  K!r;2!n;i!i  l\  hod  LoLiim,  llr 


'Irmbf  Tornnfn  ’^lorU  F^irhAnvf 
K  D  V  \  L  BANK  B  I.  IM;  . 

i  ANAPA 


\  .!  Bn' »1  ttf  h^r 

.BdIlo  MiHnoiih,  ;i)  Sliorin  to  flv*  vi^rs 

)M  prn itonMn (  V,  ori  thr  *!ia)c»  nf  theft  by 

(t.rnri'tOM  nf  ;)  $1.00(1  (hofjn^  whiob  ht*  Ob- 

Liooii  L\  D  Moto  foi  :’t»o  5,h;<ro*  rtf  th®  Quick 

.•O  '!  .>111'  M;niiif;o  »iniMt  < 'ompan.''. 

M  .(1  Boxf!  tin]'!  fo  Ml®  iRiimnc  rorPniunitv 
'  f  i*ir  (  ;  M'  111  T'lwnihipo  inii®  anioimts  of 
i'*  Mud  l\  nod  '  .'-forU.  v.  lijrh  1?  trofth* 


pFddurtf.  !jmit‘'d.  T'a'C'TD''.  « 

<  ar-.D’k  Xoiomohil^*..  Limiid  i.  T‘'»rnr.*'*. 
I'a^'i'-rn  ^s»n''.\  Lim’*rf|,  'rArrAno*.  $4*' 

Tbr  LmpirF»  Land  i  omps'  •  ,  L'mi*#*-}  '' 

$  1  .50.000 

The  Ka.’harn  Tojck  irirc  '  ^n-p 

TorrAntn,  tlO.dOd, 

H  I’  Rr''>  .  l,tmi»rFl, 

I..»‘k'"  -K'^mpr  KraL',  <  r.rrpa'  t-  ' 
tJi.Ooo 

Th"  Td'  a^d  Nf)\«  t-  t 

F'A'i  Hop'  . 

.1  li  V.rhoUdP.  !,tmit»^d  Ham'Ddr,  $1''')' 
( )»»•  a Piilpw-nn'i  f  fiirpanv.  1  ri'  ‘ 
■t  jO.OdO 

Park  Hc'mr'd’*’  '  '••^pa.'y  'I^rcr' 

Wr.t  \  eoA  Park  Lan'J  ‘'ompa"  .  1 

JiO.ddd. 


f  tint  mil 


SPECIALISTS 

I  nlistefl  Srniritie.s 

<  nrTo*ntindr;ir®  a^oIDPp'I 

Kinc  Sirrrf  V^\  -  J’OKON’TO 


rM.ISTED  HOND.S, 


Th^  the 

hdpd«  aA.  furnK*h*'d 
\1nn*'^a'  •>’ork  F,>‘h,,. 


ip'ojjdra'f  O  Jd 
Dai. I  .lF’hnv"n 


SInujson,  ll^rlrlt  Co 

CHARTERED  ACCOUNTANTS 

C€t!}paDl6$  tfiTPst^f and  pisni 

f«r  retonf  true  Mon  «r  rfOfftnl* 

UftUon  of 

J  r,  tA'W'V'V  *•  Tonir*  8fTool 

H.  J.  ^LCH  TOIOVTO 


•I  H  V  -r'idv  n  H  n  %' 

IL'ldipj:  f’a  :!  i  *”  * 

H'B'  k 

M-a'idram-  Kfn'4Rr.*‘On 


F  H',Dn«  A  f 
'  an  1  'ght  A 
(  n,\  •Zt0p'  Found 


i  P'.n  T-a-'*  »* 

Dorn  I’a-k  <  " 

Lu''.l"P  TtrM  \  nu"d#-r 

r  H«'  .>'•0  I  a'  f  '•* 

I  h.  Ldd 

Lk' 

Hi-ri?  Ahan«''  <  •* 

•  auTAn^id^  T'enor  <  >> 
Ma'tbt»«9-Laing 
.'^’aritim*' C'oal.  L:  A  F 
.*1onlrra!  1  H  ^  F  Un 
1.8' hm» 

MrAfitF^al  >fpel  W  c>rk“ 
MpAira?)  N^r  n  Fn  » r  •  ( 

'  a’ irtial  Tel^-ph''*'''^  '  " 


D)o  DiOJD  -  fnj  ]{i 

■iMjiH  Mi*  Id"  D' 

l.-ifl  tn  oft'  r 

"id  k'  n  M  I  P'  '  • '  ‘  nf 


Why  Burden  Your 
Wife? 


!irf'  1)')'.'*  .i'-'" 

;i.  'll'  )■  ;,it 


^  3  not  CAnly  equipped  with  the 
TL  most  iTiodern  machinery, 
hut  has  e  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


'  ,.(.,,||'ii  li  I  nn -'i  r.iJ! 

nrifil.y.in^  I,,;  ..  I'I.,  nn;* 

'-■-I  i'i  ihiit'  p.ii'  .-'li -kn'ch'  •  iii' I, 

..!"  a'l-ipi'-'l  ii)  iii;;,"i  laiiiunj.  'In’  ;ti' 

)"  !!' *i(  n ! I ('  I'l  I-  n  ; ■  !''an"*i;  V'l'lin 

Th|:  ink  !i.j  .  t-irii  ■i';..i  'll'  'll'  frt  nj  !,f.' 

'■n!'.  ni  rii't"'!!  ' 'U  n'  fnir  ("•.■ 

,  |.ii'i]ntr,|  ;  (jj.' .  .11'.  (  r,  Moi.n'  Il',-: - 

-I'I'  '  I'cri'.  I."  I-  ill. 'I  ’  i;"r'»';«rli  finintrc  m 

i  II  II 'I  ..l;.'''  nr.f  i)"n  '  f  ci',')'  8  '.  r'- 
iic  '  .  'I  tif'i  f  iji)  -  i'i'  n  no  'ri". ''•'(!!.*' of  rrnn- 

■l.'ii'l.  -oimjil**  a  !.  ''••]  I'I  '..i:)ii.i 

ha'p  nr-e"' ■'' ' "1  n 'i  f. •' ' '  in'i' '■  'on- 
''i'ratmn  ff.-iiral  l.'i';"  Inaii-.  "  'i  '  li  u'  ,-i  l' 
"■i  in*. '  .iiorp  in  (hr-  f'l' ni  '-'-n'r  Th' 
ifo-i-in::  'ipinanr!  I"r  oi,,  lo;,n-i  i,,-.:  •  •<]>  rij. 
'.an'j'inr  of  fhr'-'*  Ir'i.o'-  r.'e'-'r  '  ■■■.  i-'  : 

'  '' .  .•'Tirl  P  1  PSai'i  '  hf  "■  F  '  I  l|  I  i'n  i:  ’n 

Ih'*  I.(in|(r=,  V.P  h.'I'.P  r’.ri*  ii''n  n'l' 

■I  .  W  P  an  <  p>  riiih  ( ],r  [it  •  t  .i| 

iir.r:'in!' IPX.  anrl  iii  =  i-'  no'  'uI  '•> 

;.n.(r''al  fppiiii'i.  hnt  on  '.,jif. ' 

•■'1"  aii'i  a'lp'i'ia'f  f’n;,  ii'ia  I  i.'.ik-  ■  .  , 

'll  I  a  HP  of  (hr  boci'owpi.  'I  h<  .li" 

l'■|)lh'■lr  h'lnH  ni-i.-p  of  Ji.'i.fiOo  j, 

.  -  >1 I U '(;■,(  ra ( ion  of  *.\  ha  (  'in'  'T  *  i,'  - .  i  :  i 
0.1'  "  r.-..:*.*  fi'  (onif.li.-;ii.  V,  i;h  ih"  f-.-' '  <  i '( 

I  '  I  (iv'iu  cTs  riok"'.  nr,  anH  i  iopi.  <]  .  .  n 
a  .  a'nr-':  I,f  thr  .',.'nii  ap;'..,  ...  . 

'  'I'"  f'liii .  T'hi.'  (  1 'ip  iia--  in  '  -i' i- 

fi'-!!.  i),  au.j  ij  voilli  ai'i'iOAiiija  '-i.  .Ji'  "' 


If  yi’j  w-i'h  to  apriist  V'''jr 
mfp  as  eifPtitrix  or  trust?* 
urdsr  rcur  will  why  no* 
is-ist  htr  to  carrv  thr  beaw 
!:u.-d*!3  'py  appointing  this 
ilxirporation  as  co-fifcutor 


a''  no*.’.*  folln"  (ii 


1  '^ron'  o  r?n*'  ' 
1  "ront*^  Fo  '  ®' 
U  ahas**)  i. 


Vr.LT  •'ill  tb’JA  tb* 

t'4*'4-r‘«?e  of  th*  rers^a.!  (dirp^ 
t.oo  which  «hf  cac  g’**  aad  «b* 
w:I’  be  «f  the  burdea 

•  '‘jce  details  ce'^essar-’v  i?T'“o!re'4 
»c  the  fEacarfmeat  of  sar  estat* 
A.!so  *he  Will  r*"e**-*  'nvaLja^i* 
e.s''s*:ajee  in  regard  to  ujv^st- 
aentj 


\  ji  i'll.’A  I  04\  (  AVI’ All, \. 

;  on*,  1  I  ha  rni*  n  *h'  i  an? 

,  ;.!l  i  .'i  .P  hon  ,lpl">l!lti'll  ,'! 


ricop 


■  ?f e  a«  an'  th  n 


Sterling  Trusts 

Corporation 


BRYANT,  DUNN  &  CO 


V  I  (M  l\S  —  nONHV  —  f.n^lN 
s|  I'rrtnroK  NuAlrr  '*t 
Montrr.nl 

F’ri'-a**  '\  ireA  i  c 

New  Voik  aud  Terento  Ofln 


W|  HFRBtrT  WAOO'NGTON  0ir*ttOF 

I'  80KIWGST.  EAST  TORONTO 

E  >  l  epHor>#  Ma  ir-A  £/|  7  ^ 

A  PiGINA  ORAMCM*  c  9R»*»5maw  M..,,,, 


pDi  .'ind  F.  V’  'rr>f!r')<j.  \it 

2 ';(!  I  '  fv.  No  ; 

li  e  aii'i  Y.'.  V, .  Marshall,  N'j  1 


:■  '  ilili , 


J 
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ONTARIO  MINES  ARE  <  Oil  SEPARATION  p 
PREPARING  FOR  THE  CONTROVERSY  STIU  S 
PERIOD  AFTER  WAR,  HOLDING  ATTENTION  ft 

_ ■  ■  *  I  -nn  .>  Pte. 

Gifford' 

Gold  Producers  Have  Had  An  Uphill  ^  aliditv  of  Minerals  Separation  Cor- 

Fight  in  Past  Year—With  Reduced  porations’  Claims  For  Royalties  is  k-mp' 


Mining  Quotations 


Tnf-  "p-ard  of  rrad^-r  > 
Exrhar.ir^  for  the 


Costs  Operations  Should  Be  Highly 
Profitable — Production  Nov  Lo"  er 
Than  Yeai-  Ago  But  Mines  Uoing 
V’ell  Under  Circumstances. 


Questioned  By  Toronto  Paper —  { 
(lovei  nment  Investigation  Commis- 
Sion  is  Talked  of  Quite  Freely  in  ” 
North  County  i 


I  iccia! 
Peterson  Lake 
Secera 

Teijjiskamir.g. 

;  Wet»!au!er 


For  over  a  rear  or  more.  goH  prortucer?  AntaronJsra  towards  the  Minerals  Separa- '  -'i- 

In  th«  Vortbern  Ontario  ?o!d  3i'e<!  ha^e  bar]  non  .'soiili  Aiuerkan  Corporation  serins  to 
an  uphill  fikrbt.  o^'ing  to  ibe  hich  rosf  of  be  gio«iug  appreciablj*.  and  the  movepjenf 
suppUas.  sbortage  of  labour,  bi^h  ■'T'arrr.  and  ^  f/overnment  intestigation  at  an  early  | 

...  _  _  I'J  "en  supported  by  the  mininz  frater-.  Hoiimcpr 


suppUas.  sbortage  of  labour,  bi^h  and  ^  t/overnment  intestigation  at  an  early  | 

,  j  ,  ,  ,  ,  xi  «  ^’jPPoe'-ed  by  the  mining  frater- ,  Hoiiincpr 

alow  deliveries  of  materials.  These  ron-  ^  dealing  with  ,hi£  i  KTkbnd  Uk. 

ditlons  hare  been  such  as  ha’-e  never  here- 1  i  orporarjon.  the  Toronto  Globs  sa.vs  ;  Nowa/” 

tofore  been  experienced  In  the  hi.nor:  of  the  "I  he  que.stion  as  to  the  extent  to  which  f’or.-uptr:- <  ,.o- 


tofore  been  experienced  In  the  hi.nor:  of  th® 


Huge  Extensinn.s  to  Company’s 
Operations  Alio  Means  Bigger 
Business  for  th*"  C.  P.  R.  X'est 
Kootenay  Poh  er,  and  Con.  olidated 
c^inelters.  ' 


Developments  In  connecion  v-ith  the  !at- ! 
e.st  ■  and  one  of  tt®  biciest  inininc  en'er- 
prises  in  Ei  i'.ish  '  oluinbia  arc  !n®®'.inr  ™  ith 
■ontiderab!®  sutc.ss  a?  e'^idencc-d  by  the 
fa'-ility  n  ith  ->  hir'a  the  bond:-  of  *Ji®  Cana¬ 
dian  ''onn®r  t  ompari"  ’o  >h®  anaoun*  of  .?2.- 
(jg- f.  h'  f-n  ■li.‘-po.-®d  of  in  »he  New 
'.'oik  inark®!  The-  inibal  pi ogra.mm®  out- 


KEMERER,  MATTHES  &  CO. 

(  Standard  Stack  Exc.han?®  •  -  -  Torenfo 

AfctnbcKS  ^  CsrE''!!da*“d  Stock  Exchange  -  •  New  Tork 
1  Philadelphia  Stack  Exchange  •  -  Philadel.chla 

PpJvtte  wlrea  connecting  all  offtcea.  Orders  executed  on  ail  Exchangos. 

108  Bay  Street  -  -  ■  TORONTO 

NETA  YORK.  PHIL.4DELPHT.4.  H.4.MILTO.V  and  LO-VDON. 


In-Torm 


ion 


kept  in  constant  operaMon.  rrodui  tion  of  '  orpoi-.aiion  has  coinproniised  itself  by  Its  j  ^  ’pond 


course  has  been  pennitted  to  fall  off  and  conue' 
energv  has  hern  largely  directed  toward?  ioinaer 
aggressh’e  dftvei-ipTn>inf  "-ork.  putting  th®  vriiirlit 


l•onue>  t!(lu  n-jtb  Brer.  Standheinaer  iz  Co  ,  |  g^humarhpr 
ioimer!:,  a  Hun  outpost  in  America,  and  the,  Thopinion  kr 
vaiirlit'  of  the  rlaiin  for  roaalties  for  the  ' 


va.’douf  mines  in  s.hap®  ’o  laiitaeb  ou*  In'o  .i.r  of  the  oil  flotation  process  in  the  f  obapi 


beav:.’  production  campaigns  during  ’h® 
post-war  era  when  the  expected  dnline  in 
costs  commences.  • 

Decrease  In  rmtlmflnn. 

Production  of  the  Porcupine  and  Kirk¬ 
land  Lake  disrnrts  during  the  fir.-t  half  of 
1917,  as  compared  viih  the  sain®  period  in 
1916  shows  a  decrease  whirh  is  onlr  to  he 
expected,  when  the  prevailing  londitinns 


during  afi®  i>imp  w ui]  Bkely  t,e  the  subjert  of  invr .-tira-  T"" — 
d  driline  in  tion  b.v  a  Doininion  Government  <  ommis-  [  | 


are  taken  into  consideraiion 
compare  as  follows  ;  — 


riTSt  half  of  T'K 
First  half  of  1917 


.vion  A  number  of  th®  toba.lt  companies,  j 
'brough  the  .Northern  Minei,  have  been  foii-.l 
nd  Kirk-  ''^'tettng  a  sturdy  wai  fare  against  the  Miu-;  ~ 
t  half  of  ceparation  rorrrirat.ion.  and  an  appli- 1  ' 

teriod  in  '‘ill  be  made  to  the  tloc  ernmrnt  lo  efeiipnt  m 

,]'I  can' el  the  pa'ents  of  the  corporation  dm  tug  1 

inditinns  '.oiiuniianre  of  the  war."  lo.i  tit!'/:®  a 

>  figures.  l/iiestlon  of  Validity,  !  T/hTn'' uin'.'n 

Of  course,  in  this  connection,  a  whole  lot : 
will  depend  on  tbe  validity  of  th-®  claims  foi  '  ’  ' 

'  aliie  royalties  dating  back  to  the  time  that  the '  ■ 

f.all*  74®  •  fiotaUon  pnire  ^  was  perferied  by  <  ohali 
4  l.iC  941  I  mineralogists  to  siiP  the  (  bbalt  orres.  These  'Gey  'ca  ie 
~  I  claims  are  said  to  aggie.gate  T2,onn  cmmi,  and  | 

2.9,1. <  99  the  dailj  royalties  at  present  to  exceed  i2,- i  ccvii*  of  u 


Mainly  About  Mines 


rupin«  ih*»  'orrpiT  r  •- 
Th"  An  hor  *«  p  •  • 

lo'A  and  appt-d’  •  I- 

propo.bi* ictp  fhi-  i'fi'*  ii'T 

’.'•hon  ’h*-  ‘  i  j 

laFa?  F^ock  -.»  l!.  nii.'un-l  M 
huy  a*  tha» 

North  n^4!Hi.i*n  Q 

NnrtK  I’a  "i-  I-!  Mmm  - 
’nts*  'I'ff  rtr.r  r*"  •■'iil  • 

th*-y  tra'jp 

th*'  n''op"r’  ■  !  pi-j.  d  ;* 

Ifis’  diamond  d-i'l  ng  *•  i •  •• 


tATsile  decreases  were  the  rule,  th®  fact  The,  mine  owners  who  have  hitherto  been  ' ' 
remains  that  they  were  of  a  .  nmpara'n  ely  i.oniesung  the  statu.®  of  the  «  orporaiion  in',  '  'Ge 

•mall  order  as  evldencc-d  by  the  above  table.  ,ije  Hiitisli  courts  have  changed  tbeir  ground  '  nTop^r''  h‘i’/rpv^ 
The  fact  that  production  was  .®o  well  maiu-'  of  attack  since  the  defence  of  the  coipora-j 
Uined  in  the  face  of  heavy  odd?  would  ap-  ,i„n,  tiag  heard.  Doubts  are  now  be-’ 

pear  to  offer  reason  for  anticipating  excep-  tng  cast  upon  the  validifv  of  the  oil  flota- : 
tionally  favoutable  developments  as  condt-  i,on  patents,  and  the  suggestion  i.®  mad®' 
tions  at  the  niihes  improve.  tilth  the  ex-  ,1^3,  p^cu  if  the  corporation  is  sustained  in' 


hn.-'l  h'.-  '.be  offKia'?  r<‘  tht  'ompsnv  entail;-, 
an  expenditure  in  th®  •• '.^mi"  ot  'b®  amount 
'c.iiiied  for  'b®  bond.-  iho'jgh  •’.■  ithin  the! 
n®.vt  fr-'i  ccar.?  1'  1;  aiT’'  ira'®d  'b®  i^ompaa;. 

■  'll  :-p®.nd  on  '  oni-'r'ji  'i'-in  and  d®.  elopmcnt 

vv.k  -an  arnoui!'  '-.'f  .  . . 

N''it  on!'.  !.-  'b®  p:®' .'  ami'!®  of  *h®  ®ompanv 
g®!!n:  lo  b®  'aiird  'lu'  ®o  a  bir  -'a!®  on  its 
o-' n  a' conn',  bu'  y  •''ill  b®  'h®  mean;  of 
di: 'ributin  1  a  'ait®-  rtm®"in'  of  business  in 
oib®r  directinn,  I  01  in.-tanr®.  a  ten-'ear 
'®)niiart  ha.-  hr'-ii  mad'-  vitb  ih®  Canadian 
faiifm  Rail"av  m  ■  (inn®' 'imi  with  tran.s- 
pnitaMfin.  v  bjir  a  'cn'ia''  f®'!'  a  similar 
period  ba~  p®®'n  'pad®  '"b  'b®  '  'm^alidated 
.timing  and  rtiimiting  r":;ijvn'.  and  *nc"h®r 
ifii-cear  '"on'ia®'  ba"  ''®  11  .-r-’ii'id  with  the 
'V®st  KcHT®na^  r"'’''T  L  l.ight  Company. 

<  onytriii  tl'iii  bfartp,E 
th®  Canada.  '  opp® '  '  n  f'lt  manv  voars 
!ia:--  been  npriatnj;  'i'®)'®'  and  'opper  pro-' 
®rti®.a  a'  <rr®®nvf-  'l  and  tr-  noo  de' eloping 
'opper  Mountain  T'birt  h'indr®d  mi'iersl 
.•"•®  a'  "ork  'h®’®  .ird  .a  to'  ®  'if  fift.'  'ar- 
pc-iit'-rs  1?  r'lsbinr  up  '"iildins'  ft  i.s  in- 
i®ndrd  10  '-arry  on  di  t  ®  l®.r’m®nt  and  mining 
'voi  k  on  a  large  ?.®al®  and  one  of  the  fir-t 


Our  market  letter  "ill  fumifeh  you  "nth  time):  new:  reg-aa'dln^ 
Ontario  mining  stocks.  In  this  "av.  and  especiail'-  af  this  time, 
"•e  can  help  vou  to  make  money-.  U'rite  tor  it  and  c  "-1]!  mail  it 
to  .vou  free  of  oi-st.  It  is  biief.  auth'^nfit  and  fcarl'^ss. 

F.  C.  SUTHERLAND  &  CO, 

(Members  of  Standard  .Stock  L.Kchans?  .• 


12  KING  STREET  EAST 

ttbotT^ 

Vew  Tork  Cottor.  F..cc!:ang® 
INe"  York  Proflu.:®  Fxchaiiife 
Mewhare  U-bica.g'5  Bear.!  of  Tr;.!® 

.?ieir.Ders<' ,vinnip*g  ‘rrain  Exchange 
(Toronto  Fta.n'lard  ctO'ik 
E.vr.hange. 

bTA.NDARD  HA.VK  BI.DO.,  lOHONTO.  C  A> 

V*  Maintain  ?ta '  1.®' i® a !  n®r'artm®nl 
-®nd  ts  toijr  Enquiri®s 


T  ORON  rn  o>-  t  ARIO 


i®ndrd  10  .-arrv  on  d® '  ®l®.rm®rit  a.nri  mining  a**#!  AM  I  11 1 11  ^ 

'voik  on  a  Idrg®  ?®dl®  and  one  of  th®  f, I  ■  ofia  , 

impoitant  I'em-  oi  ®'..prnrip,|,e  rp  b®  made  pnmphlet  tiainp  ffret  principle*  of  line*.#-  j 
a?  -non  a:  'b®  prorn'''  on  a  producing  ment  free  on  rrqaeet.  |! 

t*a?i-  vill  h®  the  ®r®''i®!ii  of  a  l-arg®  ion-  **  ^  e^e  ; , 

,  cp  T  »)T  ij 

Laiei  Ih®  compan'-  will  llk®lv  ®re.-»  ai  .Member  Standard  Stork  EiehanKet  | 
•mcl.rr,  probabl'  ai  Frincc.on  „,eif  I-,.®  not  .AL  B.A.VK  BLDG.,  TimosTO  H 

-aid  rha'  'll®  '  ana.Ia  '  "pper  <  ompan?  in-  ti  Ai,  l.fFE  bcdg..  bi  kfai.o  1 1 

'(-nd.-  '0  ®.\pf  nd  i®n  niiUi®Hir  111  'he  Pi  im  e-  '  | 

i®m  and  '  onper  Mo'in'ain  di;-i.!ici  « ithin  'he  ~  ^  1] 

n\i  f®w  'r.Ti.-  in  .-on  'r  icion  and  d® '  don- i  extend  a  power  line  up  'he  Okanagan  into! 


•'idp'ii®  'o  b®  made 
■  I-  on  a  producing 
rin  of  a  larg®  con- 


pected  improvement  in  'he  labour  siipph. 
and  the  reasonable  cost:-  »if  material.-,  'be 
production  of  gold  will  far  enipa.ss  all  pre- 


ifs  demands  the  Dominion  Government  shall 
fi.x  a  blanket  piire  for  all  rights  to  the  pro¬ 
cess  in  t'anada.  and  by  paying  tJiis  amoiinf 


vious  records  in  the  his'orv  of  th®  ramp?  of  from  the  nalioual  treasuiw  give  the  mining 
Ontario  and  should  be  ea.sitv  fea-ibl®  in  mrlustn  the  unrestricted  benefit  of  the  in- 


times  closer  'o  normal  *hau  they  are  a*  'hr  mention  If  the  patents  prove  to  be  faulty 
moment  'be  •  obalt  mine  owmers  should  b®  able.  I 

Fufiire  Hftlfl.s  Promise..  "''h  'h®  assistance  of  the  competilora  of  the  j 

j  rorporatiou.  to  successfully  contest  auv 
The  gold  mining  Indiustr:-  of  Northern  On-  claim  foi  rovalties. 

Urto  is  less  than  ten  years  old  The  imd  j  Nays  No  Enemies  Interested.  ' 

decade  -'!>.!  ij^^dv  w,t.ne?s  wonderful  dr-  el-  | 

opment  trrr  there  1?  much  ore  alreari:  P';®''-  ,  ^  ' 

«d  and  the  rharr-ee  ar®  'hat  a  gpeat  dra  ,  control' 

more  ore  w.u  be  cpscovered  during  ihat,,,.  ,  .„„,ruerc,al 

...  .  ....  ha.®  recently  mad®  this  comment:  i 


Bratpf  •  oiiNolMi^R^w  F 
1  .hfiO.fdoV  1p' p|  B’  th®  c  I 

fn  ha  p  h'v  D  I  rni-.i<i»  c.ji;!* 

\Piij  *-tv  (iijiircc* 'I  J'  ch, 
ha:  h***!  stoi-ed  [l* 
i.>  no«»  rl  '  o  -  t'k  •  ”  , 

♦  h*  tim*  Itt-ihk'  'I’'!  n'i’  Gf-  t^l'  ■ 
buu  'Nil  tilt  hikh'/rafu-  or*  .kh* 
aldfi  pd. 

RpNiiniptl^n  f*!!  T®i4ln?  - 

prnpprt,'  npar  I.  i- 

\  ffin*  of  nu'i  hi 


MARK  HARRIS 

STember  Standard  Stnrk  Exchange) 
HOI  AL  BA.N'K  BLDG.,  TOROSTO 
Ml  TI  AL  LIFE  BLDG..  BIFFAI.O 


able. :  i®'  tipin; 


more  ore  wHl  be  disro\®red  during  ihat 

time 

TVhen  considering  tbi-  rear'®  output,  it 
must  be  remembered  tha'  at  'be  present 
time  there  is  a  shoitage  of  ncarh  on®  tho'i- 
sand  men  in  the  gold  camp®  of  Hie  north, 
and  8  compa.ri.son  "ith  r'l'i  -cenv  bardh 
fair,  as  at  that  time  ib®  labnuniig  f"i  '  e? 
were  comparaU'  elv  ;ati.-fa',lor.' .  laking 
—into' account  the  ore  rescr'c.®  of  tilt;  and 
the  probable  ore  it-.?ci'c?  a'  'be  end  of  the 
current  year,  the  comparison  vould  be  allo- 
gether  satisfactoi-v  .4i  'he  present  rat®  of 
operation  toe  total  ore,  reierxe-sof  Porcupine 
alone  y»ill  ly-  'he  cud  of  thi;  vrar.  apprn.ci- 
mate  *75  000,009.  something  like  r)ne-ba!f  of 
which  belong  to  Hollin.ger  '.'onsolidated 

Some  T  ainnu.?  Leaders, 

Taking  into  cons!d®ratinn  'he  tarilifie? 
for  handling  and  treating  ore.  to.geiher  v  "b 
the  official  estimate  of  or®  reserics.  'b®- 
•even  leading  mines  of  'h®  Pnnupiii®  '  amp 
are  as  follow  s  .  — Hi)!lin.zer  i"  ou.solidatcd. 
Dome  Mints,  Mi  In!,' re-Porrupiu®,  hu 
macher  Porrnpinc-'’  N  I  ami  Dorn®  Lake 

In  the  Kirkland  Lak:®  lold  area  thcr®  arc 
two  producing  gold  mines,  namel,-.  The 
Tough-Oakes,  and  tiit  Ink-Hugh®.'  I"o 
others  will  probably  be  producing  bv  early 
next  summer.  Lake  ,?lioie  .2nd  Kirklau'l 
Lake  Gold.  In  adclluon  'o  the.ie  four  mines, 
there  are  f-vo  othFr  propcr'ie?  vhi<h  aic  on 
a  fair  way  to  iualif'  f'u  th®  prccbicing  i  la.-;  . 
TR'-right-Hargra'. 6.'.  and  La  Belle  Kirklaii'l. 
while  Kirkland- Porphery  may  alr-o  up  in¬ 
cluded  with  these  two  In  the  Ijoston 
Creek  gold  area  'here  is  one  pioducci.  'be 
famous  '~roe?.us 


V  iih  the  assistance  of  the  compctilors  of  the  i  '><  'he  '"’r®  ' 

.  ,  »  I  xii^ppndr-'i  oncra'ioii;  ')'i-  <• 

rorporatiou.  to  successfully  contest  any 
I  rbiim  foi  rovalties.  Hi>lliiigrr.--Th*  ic.-rrv 

I  (  onsolldjlf  rj  cc.  -  e,,, 

Nays  No  Enemies  Interested.  wwi  '®  'uidrrgro'jn'i  "ri" 

The  'alidi'y  of  the  patents  held  by  the  | 
corporation  form  a  new  subject  of  disptii.e,  tiivl  ihfm.®hr  i<-..'.irs 
tin  'he  point  as  to  the  alleged  alien  control ihi 

,  ,,  ...  .  '"S'  I  "icI  l'  il'p''.'’  J 

of  th®  iialmi.?,  Ihe  .New  inrrk  t  oramercial  15  ^'tii'ni.- "1  ic  ■■■'  - 

ha.®  recently  mad®  this  comment:  I  of  hull  a  uuili'iii '!"I!j.  c  • 

■■,\part  from  the  fact  that  th®  .4ni®iican  |  Min.ikrr-hiri.iiwi  y  ' 
Beers,  oondheiracr  ifc  Co.  is  an  .\mciic.an  ak,r-K  rkiar,i  iCc  mi'r  ■  ■ 
torporation  officered  and  directed  by  .Vmei  - i  3iVl,Vurh'7  'r  -'hi- »  wa 
lean  cituen?  exclusively,  and  ap.art  from  ihe|«cii  ''>  i®  f..,.,",rcsif;i:  '‘n-, 

fa"  Ihat  Beer  ,  Sondheimer  &'(  o,.  origin- 
all,'  bl-ii  klisted  by  Britain,  were  cjuirkl'  tc-  1.. 
s'ored  when  conditions  became  known,  it  is  Sf.rhfnfha  iical— The 
pointed  out  that  the  Minerals  Separ-ation  Mai.-oin-iiif.  together  •vi'h  ,.. 
.-forkh®dders  are  exclusively  British.  Aus-j  ^''"v'y  .h'  •>  Km  n'j.-  l.j 
iralian  and  American,  with  the  exception  of  [  ,1,^  ' 

a  iriiiiontv  French  interest  held  by  I.a/ard  mg  ®iciipinf:T  irmr.  'h*  po- 
Fr-'-rec  There  are  no  Gerraan.s  in  'he  corn-  p?vUmp  "n-J  .n'm-® 
pany.  nor  among  its  stockholders."  la  on®  mil®  fcuih  iicrp  M'ur 

One  Cobalt  corresrmndent  who  seems  to  p,ttsburc.Lo,Trin  -  th® 
ha^F  a  rery  rhorough  knoTriedge  of  th^  Lorram  no^  .nun  tuii  •  lo'i 
iiiannc-r  m  ^hich  the  corporation  have  heen  is  ' 

(ari'  ing  on  their  lampaign.  wTites  in  the  piti.^Uurg-L'irrum  •’.me.  h- 

(itol’f  .  j  ores  in  th*  mil 

Niiecests  Federal  Inferrention.  !  rxn,rii,.n  w 


j  hi  n  hepn  it 

I  MifiiiiK  -‘‘."n'ln -f ’*  A» 

1  onre.  and  iflr*  dd'.  ’h*  • 

;  me  ^(j.jipinf n.  fniir.  ’h* 

'  fn  thcii  nb  » 
j  podfriif*  dnd  in  on*  '  t“m 
IS  onp  md*  ?nuth  (inw 

Plttshurc-LoM j|n  ■ 


ores  in  th*  mil 


•Plo^thp 
-jiid  -hn-A  mjp 
'*•  '-.nij,,-  ai'.} 

:jr«r«aCf)V.  t . 

Gir  ’  he 

•  hirh  oni  fi*. 


bmuh  •'b’n-'.  »ni*T..‘h’r 

'jH'  cUiv-if  in ’hp  nr  •n*''  H*’ 

i  Iv,  ’h*  ThnWpf” 
npr®''i.fif  jrp  to  b*£ifi 
IF  -N  r.  nvo'tpij  He  ppO'PClt- 
if!  Tf'Mi'.'ip 

•j!  ire  •••'. 

«  ^..-r  jr?  1  h*  IticaLnii 

i' 


nicnt  ^WTi'k 

1  xleiiil  hniitei'Ht 

Th®  .Kno'ena'-  po'-'fi  ' 
op®ratf'.'  •!'  ['12' III  all' 
‘h®  Koo'Piiay  ■yiT'l  f.'.t.-'® 
'ii't;-.  obtaining  r® 

Fa!]:-.,  i-  2.i""i‘  'o  uiu  ' 
r\'fii:-ion  --vh®®!®  hiiA'i 

"2."  an®’  I  opp®  I  loinpa! 

rii®  p'nv®i  fompan'  ■ 
builrling  a  high  "11  ■'!' 

®n®l  of  It,-  Roundar’  ' 
®if  Gr®en"oiifl  wr,'-'  n.  t 
tain  Th®  lir®  "iM  11 
Icy  appro;<!ma'®'i ' 
near  obi  '  amp  Kin®'  - 
i  Snuiberii  nkaiiaga'i  \'all 
the  I-'air'ie"  Flain;-;  an®' 
the  ?imilkam°eii  lo  ''i| 
.:'iniabi\  lipkmg  '  p  W® 
Pnncpton  on  i'..  =,v-,,..n 
lira  It  I'll  t"  F 
T h®  Fooitm  ■  t  ,  ’ 


I  Penticton  in  order  to  give  a  contintiou:  po-'-  | 
T'eter  I.ines  i  ®i^ser' 1®  e  at  the  Ketfl®  Valle.'- Kail®  a-  ?hop:! 

here  and  add  to  'he  ind'istrial  i'0??ihilit!®- 1 
oniDany  vbirh  nnw^„f  pom'  The  n®w  de-. clopm®n'  "ill! 
■il.  poll!' through  I  i,jp  3  twonty-fntir-hnur  sei'ice  and  !?i 
n  tio'indai'  dis-  make  this  point  an  impor'aii» 

o®r  a'  Bonnington,  centre. 

''1’7  '"'f’"'  '.®"';  The  Kootenay  Fo"  ■c-r  t  ompan'  s  propo-p®|.l 

■ip  -.’  ith  lb®  rail- 1  Will  probably,  m'ol'p  th®  con- 1 

'1®  '  I’lopmenl  ,  pf  npj)  /~,i  r,-  |fio  pT'ri  of  high 

II  ■-  in'  pr  line  ' 


]  ' »  I  i.iK  froni  the  ' 

, --!®‘m  in  'hr  'icinity! 
t'.'i  .1--  I  "pppi-  .\!oun-| 
■ ' 'll®-  K®i Mr  Val- 
iia  :  •  bi.'i  Mf'untain  I 
•11®  O'  ®'  n<  ro-:i  the  j 
I®  '  n®  2i  (k-oy  fios  and  : 
'I  '■)  '■)  I  li.'  rang®  inlo  I 
ipp®i  Mi'iiaiain.  pre- 1 
r’  rti]--or  .  l-f®r||®\  and  i 


Rpffle  Valle.t  Rail  rxfpitsion.  ' 

The  Kelt]®  \'all®.'  RaiT'ay  '  ompan®  ’".11 1 ' 
build  a  bnanch  lin®  from  Princeton  to  .  op.  j 
ppf  Mountain  in  oi-rler  to  prov  ule  or®  frriih'  '  | 
facilities  for  th®  f'anada  '  onp®r  '  ompan' 
no«  about  to  opera'®  'n  a  lar:®  oav  at  'ha'  1 
poin'  This  line,  aiinoiigh  only  ab®iu'' 
tael'?  or  fif'cm  mil®?  in  length.  niH  run 
♦  hroiigh  rough,  mountainous  '  oun'iy  and  i'-- ' 
'■onst.i'iiction  "ill  in'olvc  th®  ®xpendi'ur'  o' 
approxiniatrl,'  ypncionno  it  os  t;nder.®'no®F 
'ha'  an  ®n®l®a'r>nr  nil!  ti®  made  *0  ha'®  '  | 
'■o'Tipleted  next  y®ar. 


VICKERY  &  COMPANY 

’'retuber.'  ktandird  .''t®'' k  i-.yrhahg 
'^l  AMtir;!'  ^jot  K  EAl  llANGi 
11!  li.l'l.M®, 

TOROKTO 


■J.D.  HILL  &  COMPANY 

.'lininw  an'J  Irtu-'rial  btuks 
and  Bondi 

)|9.,-,11  Ro’a!  Eank  P'dc..  TORO-VTO 


.'iiirKcsis  reaerai  iniertpiiiinD.  j  (-30,1111.10 

‘Minerals  Separation,  with  the  tactics 
"huh  appear  to  be  thetr  game,  command  upwaoE o7a fj®.!^ 
'  obalt.  companies  to  cease  using  ihe  process  of  "hi  ii  ' 
under  penalty  of  having  to  pay  enormous  afoU  aii 


tbfr®  ar®  rr'yai'ic®  .Not  only  that,  but  yvhether  they  'lui'®  f  "“n'  ini'  >h 
The  '  e.a:®r  to  continue  use  of  the  process  or  not,  j 

I^,  o  They  are  threatened  "  ith  haxin.g  to  pay  roy- ■ . 

hr  early  '•>»  all  proflU  resultant  from  past  ope- 

Kirkldll'l  VriUollo.  j  nrf  r^g^r  b-?-  'ippros: 

tr  mine®  'Til  the  gTound  that  Minerals  Separ.ation  '  "f  'i'r®®-'iujrmT 
h  aif  on  aiiempting  to  penalize  the  minin.g  indu.®-|3  mn  mr,®  ,.|  v.'.-tav® 
ng  da-;  L-'-  and  1?  going  bevond  the  reasonabl?  lim- ' 
xu-kland.  t'®  bf  rights  conferred  upon  them  in  'beii' 

'  Up  in-  pa'ents,  'here  woiilel  appear  to  he  an  cxi  rl-'th?  c,:  !■  1- 

Boston  ’-pn'  oppr.i  t  uiii'y  for  the  Federal  authoril 'c?  . 
ucei  .  'be  I  Oilava  lo  take  a.  hand  in  Ihe  affaii  .and  uLpu'  i'o  " 'h®  :o;. 

’  af  least  r-et  a  reasonable  limit  for  i  n' alti  ' "I 
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at  least  r-et  a  reasonable  limit  for  i  ny  alti  ' " 
'  barge;.  .\gair>.  of  l  ourse.  rises  the  fjii®."-  nurtnn - 
'ion  of  "  bo  IS  the  o"  iier  of  the  master  p.i'-  urpor'ji!'  '.i 
LUCKLY  BALDWIN.  I  ent;  on  01)  flotation,  and  to  whom  should  7*'‘*i,Rin/ ®'.ki 

_ _  pavment  be  nude  ?"  j  the  'tuaox. 

Th's  Mine  Is  Helplnir  to  Broaden  Out  kirk- '  T-iesdon  tkaf  has  brought  feu-  c 

xn.b  -xu-c  IB  xiv-iii  f  "-.a.rel  a  larg®  number  of  opinions  "nthin  the  ’■•eek  -Hipp®' 

land  Lake  Dlstt-lrt, — Oprratiniir>  lioliip  p^ct  t®"  mou'h?.  It  is  contended  that 

Ahead.  !  should  o'hers  control  the  rights  to  those!  ' 

A  great  deal  is  being  heard  regarding  !ht  pi'en's  and  rnn'e.st  the  rights  of  the  cor-'  »ivf  VN' 
Kirkl^d  Lake  properties  mst  now,  ai'bough  ,  por2'i"n  sueressfiilly  those  who  have  paid 
«.  coup’s  of  vsars  aeo  this  great  field  "as;  rovaiti®.-  '0  »he  corporation  would  be.  in  a 
but  little  know-n  tc  the.  mining  world  i  na®’'''  iirr®iicament.  especially  should  tli-e 

Operation®  at  'h®  L'lrk’-  Baldwin  pto- .  riibtfu!  o  ‘ ners  make  similar  demands  m  th? 
perty  at  Kenoeami  station  in  'be  Kirkland  i'l'uif. 

Lake  gold  area  are  now  going  ahead  The  - 


fJurtnn.--  TH®  H’.'r'®r.  Miinr- 

iirpor'J!!'  . . .  'I.®  M'.:'."  '.u.-l 

®haf'  hi..  ‘  ,i-".®'l  ’®‘  .1  'li-p''’.  J® 

I.®  Vi®inir  ®‘.u'o’jn'-eif il  '  on. 1®  '  i. 
the  'tuar’.x. 

ATlnlDg  Corperitlcn. — The  Mt-.'— .i 
"-eek  -Hipr'-rl  i®n  i  ir.-  .'P.' unir.^ 


.'Txrion  '.3;'- 
1-.  h'lc-i.-e  i 
.1  inaJ. 


-NOB  ArrtlEis  111  (.B.iXTt- 
1  Hll.HiifN. 


shaft  which  is  being  continued  from  the  100 
to  the  300-foot  level,  ha?  no"  reach  cl  a 
depth  of  about  14”  feet  and  is  being  driven 
at  the  rate  of  upwards  of  t"ent  -  fee*  per  ' 

week.  I 

Vpli!  ttldenlng  Out, 

The  n*w  vein  which  euiered  the  shaft  near. 


ro'-alti®.  '0  the  corporation  would  be.  in  a: 

nastv  prr®iicament.  especially  should  th-? !  That  the  word  "inf. mu®  a®.  u?ed  -m  a  life 
niutfu!  ners  ma.ke  similar  demands  m  Mi?  I  meuranr®  P'l’i'y  "hu-h  3?m;ii.-  th.M  the 

amiTiiut  f.illit!.  'i'le  uii'-i'i  'he  rn’v  shall  b-? 

_  [  paid  th®  dec  a.®e'1  ®  '.'if®  and  •■h'l'ircn.  in-, 

I  dud®?  also  Ihe  ;r2nd'.-'mM'-®-n  of  'h®  de-'eas- 1 
NEW  MILL  FOR  DAMDSON.  1.®®!,  "a.®  ihi^  S'lbstaime  C't  a  ruling-  in  the  I 

— -  'court  of  Kc'i®-'  by  .ketin.g  Chief  Justice 

.^ome  time  ago  orders  yvere  placed  by  the  .krchibald  The  ca.se  "  is  thn  in  which 
Davidson  Crold  Mines  for  a  new-  mill.  It  is  Dame  .'I  l.ee  and  another  gra.nichi’.l  of  the 
f  . [lecu-d  that  the  erection  cf  the  mill  "ill'  late  John  Lee,  who  died  in  .Tlou'rea!  two 
be  compietpcl  by  the  end  of  this  year  and  i  years  ago.  ?ufd  'he  A'diu  Lif--  Insuranc-®* 


ready  to  ree-ei'e  ore  from  the  extensive  ore'  i.onipany  to 


insurance  due 


the  100-foot  level  has  widened  nut  a  lii'le  bodies  already  opened  up  at  the  100,  200  and'  under  tbeir  gi andfaflier's  polic' 


and  carries  a  htUe  free  gold  The  maiu  soo  foot  leiels. 

vein,  however  as  opened  up  in  the  rross-  Finaueially  the  company  is  In  a 


taken  out  in  I.'®:; 


cut  At  the  It’d  foot  level. 


AOd  six  feet  m  w  idth  and  ;  at  lie?  excellent  i 


bet'veen  five  position.  Tt  has  no  debts  whatever.  More- 


the  ireastiry  has  sufficient  funds  to 


sho-winf®  of 


At  a  depth  of  pla'C  the  property  on  a  producing  1-va.fis 


400  feet,  it  is  proposed  to  crosscut  and  pick  and  start  it  on  its  career  as  a  gold  pro- 
ttp  the  downward  continuation  of  this  mam  ducer  w-ith  a  clean  sheet.  | 


-Area  tvil!  Broaden. 

According  to  the  government  ge-olo|ira.! 
Slap,  the  formation  in  the  '-icinity  of  the 
Lucky  Ealdwin  is  i-ery  similar  to  that  in 
•▼Idence  at  the  established  mines  of  Kirk- 


A  contract  was  let  last  week  for  5.0oe  nnniu?  and  me 
f.-et  more  diamond  drilling  in  order  to  fur-  32.. 20.;  lioldin: 
iher  prove  up  values  at  depth  in  several  |  na'li'an,  Mexicai 
'  eins  recently  imcovered  by  surface  w  ork  |  companie.-. 

done  during  the  past  summer.  One  of  these  '  _  - 

veins  in  particular  is  very  promising  and  it  |  _  m-i  - 


the  OH  r'.yminion  Company  of  Ma-.ae  which  | 
paid  $k,x"  059  last  J ep'.e’jibev.  | 

The  total®  fi-u-  ihe  fit  st  nine  months  of 
the  year  are  a.®  tollows  : — T'ri'®-d  States 
raining  ami  metallurgic.i.l  e'lmpinic®  jlt9  -  ( 
327.207;  lioldin.g  compaupss.  J4.'^'l,::2;  Ca- 1 
nadian,  Mexican.  Cen'ra!  ami  .-viu'!:  .\meri- 


CONCRETE  STOOD  SHOCK 

CtMisular  Heport  ob^  Destroc* 
tion  in  Salvador 

.Special  to  Tbe,OBiett*. 

'T’jshingron.  June  21 Belnforeed 
'•-vncrc-.e  buildinBa  withstood  the 
^earthTuake  tn  Salvador,  and  If  the 
Ic'.f  ■  of  San  Salvador  had  been  proper. 
!  ly  ccnstr-jcted  the  excessive  deetrac- 
ticfi  w  ou’.d  ha'-e  been  avoided,  ac- 
cyrdtr.g  tc  the  American  Minister  tr 
Sab'idor  "  he  has -cabled  to  ‘Wash¬ 
ington,  as  fellows. 

I  I.n  order? that  possible  'investors 
Ur.d  constdiicticn  compa.n-.es 'may  net 
,  b3?e  theirwcalculatiena  on  faiee  pre- 
'mlses.  1:  should  te  pointed  out  that 
the  excessive  destimetlop.  here  ■was  rot 
<i'je  sc  ‘much  to  earthquake  aa  to  pre. 
valent  method  of  ccr.struction ’  Pre- 
cerly  reintorced  concrete  buildings 
came  through  "-ith  p^acfTta:;yj.ne 
da. rage 


laad  Laka  The  distance  from 'the  latteV  to  confidently  expected  that  the  drilling  will 
th*  Lucky  Baldwin  !s  about  four  mile.?,  and  existence  of  another  large  and 

If  present  good  results  maintain  the  pros-  '  Pto-’Hb.e  ote  body  at  dc^h. 
pBctive  field  of  the  Kirkland  Lake  area  will 

be  conelderably  broadened  Also  with  ihe  ^HNE  DIVIDENDS  HIGH. 

frowlng  activity  In  the  'icinity  of  the  Lucky  - 

Bald'win.  it  would  appe-ar  to  be  rsasonahle  ;  September  dividends  disbursed  by  mining 
to  expect  Interestiag  developments  on  ?ur- 1  compauie?  reached  a  high  total,  but  amount- 
roundlng  properties  liefore  verv  long.  '  cd  to  a  little  less  than  in  the  same  month 


ISBELL,  PLANT  &  CO. 


The  test*  that  conejete  ha^  crime  ta!r"geh  succe?*- 
lully  are  so  man>-  and  ®c  severe  ’.hat  the  plain 
unvarnished  facts  of  them  pro'ide  the  ®:-ron?e®t-  do:~ 
sible  proof  that  no  other  material  ran  take  ;t®  place  ' 

The  newspaper  cJipping  here  reproduced  'ells  of  '"n® 
such  test — probably  as  big  a  test  as  concrete  ”  as  ?■  er 
given  Nature's"  ildest  pranks  ’ea'-econcrete unscathed 
From  an  economy  standpoint  a®  tveli  as  for  its  DO'"* 
ydure — concrete  is  becoming  recogni:®;d  as  the  ideal 
material  for  school-houses,  churches,  facfoncs  and  w  are¬ 
houses.  It  IS  reallv  un-wise  to  in'-est  raone'  in  an-  o’hcr 
tiTSC  of  construction.  Do  not  accept  our  m.ere  stateme n  ■. 
cf  these  claims — get  the  facts — the  whole  mass  of  e'-;- 
dence  that  proves  concrete  s  abilitv  to  resist  hre  and  fl®''-'d 
and  earthquake  Our  Information  Bureau  has  these  facts 
and  will  send  them  to  anvone  interested  free  ®'f  cost 

CANADA  CEMENT  COMPA.NY 


Member!.  Sfandatil 
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,  it  would  appear  to  be  rsasonahle;  September  dividend?  disbui-?ed  by  mining 

t  Interesting  development?  on  ?ur- j  compauie?  reached  a  high  total,  but  amount-  1^®  M  M  i.  a 

;  properties  liefore  verv  long.  '  cd  to  a  little  less  than  in  the  same  month  ST4,>n4BP  P4vb  riiipim 

- - -  last  year  Payments  by  forty-tbree  United  tohovto’  '.ON’TfiE.4t 

•vrrnu 3- .  r... . . S,aip?  mining  and  metallurgical  companies 
SWirUEMS  IBini  tOBALI.  makin.c  public  reports  amounted  to  134.463.-^ 

'  Ore  shipments  fin  pound? i  from  the  931,  as  compared  with  $34.5o6.40S  In  the  cor-  -  '  - 

Cobalt  Camp  for  tb?  we®k  ended  Ociohei  responding  month  last  year.  !•;*•<»  MnrI  O*  I 

12,  were  as  follow?;—  Canadian  and  Mexican  companies  paJd  I  r0|  Cupiflw  uilU  uU33lt  btOCKS 

Dominion..  . .  T'i.ano  ^  .«1. 003,004  in  !<eptcml>Fr.  1917.  and  |899.67S[  BOUGHT  AND  SOLD 

I^arose .  .8,3lo  a  year  ago.  _  x— v-r-i— t-Q  -r 

McKinley .  170,504  ,  Holding  companies  paid  $443,433  last  d  .  ' »  .LiCN  1  C.  U. 

Niplssing  ..  219.240  j  month,  and  $1,583,492  last  year,  the  differ-  'Ueiii^s^di.-d  stock Excw^ei 

Mining  Corporation.  1,015,940  j  enoe  being  due  mainly  to  the  dissolution  of  confedSatt^LU* f 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  20,  1917 


PAPEREXPORTS  0FnCIAlS0FG.TP.  fflEAPPOUnCS  — ■  . 

!  REDUCED  OUR  DEBT  HIGHIY  SATISFIED  BY  NARROW  MEN  it/f 

BYJ50A00,(IM  WITHINSPECnONi  HURTRARWAYS  MhXecmtVe. 


t»ulp  and  Paper  Exports  Rise  From !  chairman  of  the  Board  of  Directors,,  W.  F.  Fitzgerald  Calls  for  Gorem- 


\ 


$11,000,000  Before  the  War  toj 
$50,000,000,  Thus  Reducing  Can-i 
ada’s  Cash  Obligations  to  the| 
United  States — Coming  Into  Our  | 
Rightful  Heritage.  | 

_ I 

I 

Though  a  great  deal  has  been  written] 


A.  W.  Smithers,  and  President' 
Kelley  Return  From  the  West — | 
Latter  Says  Higher  Freight  Rates  j 
Are  An  Urgent  Necessity. 


ment  Employment  of  Men  Who  are 
Experienced  and  Competent  to; 
Regulate  Industry  and  Transpor*| 
tation  on  Strictly  Ecoitomic  and; 
Business  Grounds. 

Boston — W.  F.  Fitzgerald  says  :  “The ! 


Though  a  great  deal  has  been  written  After  a  thorough  inspection  of  the  Grand :  Boston — W.  F.  Fitzgerald  says  :  “The ! 
'about  the  profits  of  paper  companies  in  I  Trunk  Pacific  Railway  and  its  branches,  earnings  of  the  Boston  &  Maine  Railroad 
‘Canada,  it  does  not  seem  to  be  generally  j  A.  W.  SmH^rs,  chairman  of  the  Grand,  eight  months  of  this  year  show; 

realized  to  what  extent  the  Canadian  paper  1  Trunk  Board  of  Directors,  on  hia  return  to ,  notwithstanding  it  did  the  greatest 
mills  are  helping  the  general  financial  posl- i  Montreal  this  week,  stated  that  under  thei  jn  its  history  for  any  like  period  I 

:Uon  of  the  Dominion.  As  is  well  known  '  circumstances  the  system  had  shown  an  et-  stockholders  wei4  out  of  pocket  »232.- 1 

Canada  s  greatest  economic  necessity  to-day  ficicncy  that  was  creditable  to  all  concerned.  ♦  ^  k  •  ^  ^  ' 

is  that  of  working  capital,  the  scarcity  of,  -he  trio  was  a  rather  arduous  one  as  it  Dusiness. 

which  is  due  to  the  fact  that  we  are  selling  i  .  ^  Af  •!!  ^  trouble  with  this  country  Is  po- 


which  is  due  to  the  fact  that  we  are  selling  ;  ''The  only  trouble  with  this  country  Is  po- 

vast  quanUties  of  our  Industrial  products  |  included  a  minute  inspection  of  all  ce  «  litical.  Politicians  of  both  parties  decline , 
to  Great  Britain  on  credit,  while  we  are !  of  interest  on  the  system.  As  to  condl-  attention  to  the  laws  of  econo-' 

purchasing  an  unprecedented  volume  ot :  tions  generally  in  Western  Canada.  Mr.  ^  .u« 

goods  from  the  United  States  for  which  we;  gmithers  was  exceedingly  optimistic  He  cffoits  to  show  them  that  the 

pay  cash.  It  will  be  appreciated,  therefore.  was  ex  e  gy  p  debasing  of  credits  and  the  destruction  of 

that  any  Canadian  industry  so  constituted  as  I  •  values  present  a  most  serious  situation  for 

to  enable  the  companies  engaged  in  that  in- 1  “On  the  prairies  the  crops  had  been  near-  country  are  of  no  avail 

e^Satos  ‘fndusnf  t'ra't  ’fs  ‘working '  “One  would  think  fhai  ’secretary  McAdoo 

directly  in  the  interest  of  the  Dominion  aiiU  •  thought  that  the  yield  of  wheat  will  1^  ^-ould  have  strengthened  the  foundation  with 
the  Empire.  '  210.000.000  bushels,  whereas  only  confidence  in  making  arrange- 

Kediicing  Foreign  Debts.  ,170.000.000  bushels  were  expected  two; 

In  several  of  The  Financial  Times  arUcles ,  months  ago.  This  will  be,  I  believe,  the]  ..jnstead  almost  every  railroad  in  this 
on  Sir  Thomas  White's  Profit  Tax  Amend- 1  second  biggest  crop  yet  harvested  in  the'  parnings  hack  into 

ment  we  pointed  out  the  possibility  of  scri- i  ana  ^  country  is  putting  its  earnings  hack  into, 

ous  disturbance  to  the  important  industrj  !  .  .^  •  ’  .  i,  property  in  order  that  it  may  transact 

concentrating  upon  exports  of  pulp  ana  |  ®“ort  in  quantity  of  the  phenomenal  crop  of:  Government’s  business,  and  its  credit  is' 

paper  products  to  the  United  States.  D '  1915.  ‘he  price  now  being  over  two  dollars. ;  being  annihilated  because  of  its  lovalty.  I 
seemed  that  any  industry  which  v/ould  take,  will  result  in  as  large  a  cash  return  to  the'  ..op.  not  who! 


Would  it  pay  you  to  multiply  the  efficiency 
of  your  office  arrangements  ?  Would  it 
increase  your  profits  to  reduce  to  a 
minimum  wa^ed  time  and  wa^ed  energy? 


The  Didtograph 

Interconversing  System 

Will  Help  to  Do  All  These  Things  for  You. 

The  Dictograph  is  a  modem  Telephone  System  for 
inter-office  and  inter-department  use  with  executive 
control,  giving  each  executive  right  of  way  over  all 
lines  at  ali  times. 

This  is  only  one  of  many  valuable  features. 


raw  material  from  the  forests  and  ship  the  k. ........  ...  mic  roK-i  ^  j  .  .  ' 

finished  article  to  a  great  consuming  mar-  a®  ‘he  banner  year  of  1915.  The'  are  expm-ienced  and  competent,  as  well  ^ 

ket  such  as  the  I'nited  States,  was  an  in-  splendid  crop  of  1915  has  left  its  mark  all :  honourable,  to  make  plans  In  accordance  with 
dustry  which  should  have  been  encoiii'aged  over  the  prairies  in  improved  farm  dwell-;  ‘h®  liw-s  of  econoinics.  is  beyond  me.  Why 
rather  than  oppres.sed  by  legi...Ictive  mea.s-  jngs  and  new  and  larger  barns  and  other ; 

ures.  It  was  realized  that  the  untrammelled  it  oicp  ipf,  ito  trained  m.n  to  sol\e  h  r  eco- 

application  of  a  few  million  dollars  of  capital  buildings.  It  has  also  left  its  mark  in  the,  nomlc  problems  in  relation  to  transporta- 
towards  the  perfection  of  our  pulp  and  oilies,  and,  as  far  as  I  could  ascertain.  In;  tion,  the  foundation  of  all  prosperity.  I  can- 
paper  mills  would  bring  to  tlus  country  an  "'ost  of  these  the  worst  effects  of  the  warj  not  see.  That  the  work  of  Mr.  Braudels' 
.  infinitely  greater  cash  return  (through  the  I  have  been  passed,  and  there  are  good  signs,  has  been  of  any  value  to  New  England,  ex-' 
expenditure  on  behalf  of  labour,  machinery, |  returning  pro.sperity.  There  ai'e  several'  oept  that  of  destruction.  I  cannot  see.  | 
power  and  etc.),  than  could  possibly  accrue  1  DC"'  lumber  mills  in  British  Columbia.  At  “Cheap  politics  played  by  narrow  men 
to  the  State  throtigh  an  abnormal  tax  which!  Prince  Rupert  a  new  lumber  mill  has  been  seems  to  be  stopping  the  w,'heela  of  progress 
sufficed  only  to  curtail  further  developmeni  I  erected  and  another  one  will  probably  short-  even  though  we  have  the  greatest  crops  in 
of  the  great  industry.  !  ly  be  commenced.  V.'e  also  inspected  the;  our  history,  idle  money  galoi«  and  loyalty 

Astonishing  Growth.  i  storage  plant,  which  appears  to  be  ad-'  unsurpassed. 

Now,  let  us  look  a  few  figures  straight  in!  mirably  managed,  and  there  is  every  indica- ,  “The  situation  is  a  serious  one,  but  easy  I 
the  face,  i.et  us  see  whar  the  application i ‘ha‘  ‘he  fish  trade  at  Prince  Rupert  is  of  solution,  and  I  think  that  publicity  alone, 

of  new  capital  invested  in  our  virgin  timber  I  ®‘'‘y  infancy.  Another  storage  plant;  will  bring  order  out  of  chaos.  I 

resources  means  to  this  country.  The  fig-j  talked  of  as  likely  to  be  erected  there.!  _  I 

ures  can  be  refuted  only  by  the  Govern- 1  The  dock  at  Prince  Rupert  has  already;  d  *  vr  4  wixTixTr-o  ' 

ment’s  repudiation  of  its  own  statistics.  I  ‘aken  care  of  four  British  cruisers  for  the  KAIL  KaK^IMIvo  IJWi  KvlVli<.  ' 

The  year  before  war  was  declared  Cana-  British  Admiralty  and  another  British  ship|  - -  ' 

dian  pulp  and  paper  mills  exported  chemic.ii  is  expected  in  the  immediate  future.”  I  ...  ..  «  ^  v  n  o, 

and  mechanical  pulp  and  newsprint  to  the  Higher  Freight  Rates  Necessary-  '  Betreases  Reported  —  r.>.R.  Shows 

value  of  111,000,001).  For  the  year  19iC-.iV  ^  ^  ‘  Largest  Proportionate  Inoreast^— ( .P.R.  • 

Canadian  mills  shipped  no  less  than  $44,-  Howard  G.  Kelly,  president  of  the  Grand  Return  Best  In  Two  Months.  ' 

000,000  worth.  If  Canadiar  mills  had  not  Trunk  Pacific,  accompanied  Mr.  Smithers'  .  .u  j- 

shipped  pulp  and  paper  to  the  United  Slates  on  the  trip  of  inspection,  and  incidentally  it,  B'oss  earnings  of  the  thre^  (Tanadian 
to  the  extent  of  $44,000,000,  in  1916-17,  was  the  new  president's  first  inspection  of' ‘'f ended  October  13lhj 
Canada  would  have  had  an  unfavourable  ‘he  road.  .showed  a  general  .f/*  ] 

trade  balance  with  that  country  of  ovei  “When  I  consider  that  we  have  had  ‘hree !  "oiSn  Scfrte^lh^  lar-est  propSnoJale 

$500.000.(.00.  instead  of  the  $460.000.00..  years  of  war,  with  cvcr-incrcasing  difficul- !  Kit  the  ra^rof  m  pr  as ' 

artiinllv  r/^r«nrHoH  In  nthnr  wnrrl.c  tixvc  ovicincr  r  iniS  Demg  al  IDP  lalP  OI  1  • 


me  •'W'hy  Washington  does  not  ask  men  whO| 
The  I  are  experienced  and  competent,  as  well  as 


It  Coffts  You  NOTHING  to  Investigate! 
Let  our  representative  demonstrate  the  Svstem 
to  vou  —  in  vour  office  —  at  your  convenience. 
Call  Up.  814^-NOW. 

The  Dictograph  Interconversing  Sy^em 

is  already  in  use  in  the  offices  of  many  leading  Canadian 
concerns,  among  them  being:  Grecnshields  &  Com¬ 
pany;  Canadian  Car  &  Foundry  Company,  Limited; 
Canadian  Explosives,  Limited;  C.  Simpson  Garland  & 
Company ;  Williams  &  Wilson,  Limited,  and  others,  and 
has  given  the  utmost  satisfaction.  It  simplifies  and 
expedites  the  work  of  every  Executiv'e  and  Employee. 


trade  balance  with  that  country  of  ovei  “When  I  consider  that  we  have  had  three!  ^I'^rted  he  lar-est  nronortionale 

$500.000.(.00.  instead  of  the  $46(....OO.oO..  years  of  war,  with  ever-increasing  difficul- !  Kit  the  ra^rof  m  pr  as ' 

actually  recorded.  In  other  words,  Canada  ties  arising  from  the  impossibility  of  obtain-!  compared  with  a  decreLse  at  the  r’^te  o' 

without  these  shipments  would  have  been  ing  supplies  of  new  rails  and  new  rolling  i  ??  5 Iclhe  mevious  we^k  and  1  S  p  c  for 

compelled  to  find  cash,  or  its  equivalent,  to!  stock,  the  deficiency  of  lalmur  and  the  heav-;  ^avs  f  Sentember  t'anadian 

pay  the  United  States  $50,000,000  more  thau,  iiy  increased  cost  of  labour.  I  am  agreeably!  Pacifrc  caiminV increased  at  the  rate  of  P.O 
we  have  to  pay  that  country.  ,  surrrrised  at  the  way  in  which  our  staff  have '  Tc  cUoai^  wito 7  dccreU^ 

If  Canada  wishes  to  reduce  her  foreign  i  been  able  to  keep  up  the  condition  of  the !  oj  4  o  „  c  (n  the  previous  week  and  .08  p.c.j 

"Sii”  't  ‘he!  th“e  last  ten  d^-s  of  September.  Grand 


General  Acou^ic  Company 

of  Canada,  Limited 

618-623  New  Birks  Building,  Montreal 

“An  Essay  on  Efficiency" — a  booklet.  We  would  like  to  send  it  to  you.  ^ 

MR.  MONELI/S  SUCCESSOR.  I  Co.,  bond  brokers,  has  been  ordered  to  pay  Plaintiffs  in  each  case  pleaded  that  the  of- 

_  1  to  the  National  Insurance  Corporation,  Dim-  r*r  came  too  late,  and  in  this  circiimstmce 

*  “<'<1.  fS.SOO  as  principal,  and  $2..18r.  as  inter-  ‘hey  asked  that  defendant  be  held  to  hi?" 

M.  A.  Boslivick  >en  Head  01  Iiiternalionai  name  Thomson  $5,000  as  prlnci-  ^^ash  obligation  in  accordance  with  the.  prl^ 

Nickel,  n  Troied  Friend  of  the  pal  and  $2,262  as  interest  in  excliange  for  einal  agreement. 

Dominion.  Commonwealth  Avenue  Trust  slocks,  sold  The  stock  In  each  Instance  was  tendered 

The  election  of  W.  A.  Bostwick  to  the  hy  Mr.  Mackay  to  the  parties  mentioned.  back  to  defendant. 


for  which  there  is  a  ready  market  in  to  maintain  the  greatest  iiossible  effi-  a  sllghtlv  lower  rate  than  during  previous  poration  vice  Ambrose  .\tonell  who  soon  1914,  in  the  case  of  Dame  Thomson,  and  on  POPULAR  ROUTE  TO  NEW  TORE. 

United  States.  I  ciency  in  the  service  necessary  to  serve  thei  periods  the  Increase  being  3.0  p.c.  against  ‘s  leaving  for  the  front  with  the  rank  of  May  19.  in  the  case  of  the  National  lusur-  ^he  recently  inaugurated  Grand  Trunk- 

More  Exports,  More  Credits.  j  public,  said  Mr.  K-slly.  1  am  quite  sure  thei  17  pc  last  week  and  1.8  p.c.  in  the  last  colonel  on  the  staff  of  Gen.  Foulols,  chief  of,  ance  (  orporation,  .Mr.  Mackay,  for  the  con-  Rutland  Route  from  MontiHial  to  New  York 

It  is  elimentary  to  say  that  what  we  buy  public  have  no  idea  of  the  difficulties  the' tpp  ,iays  of  September.  aviation,  will  be  cordially  welcomed  l)y  all  sideration  mentioned,  bound  himself  that  has  already  won  its  way  into  popularity  The 

from  the  States  must  be  paid  for  m  cash  01  railways  have  had  to  contend  with,  and  it  i  Canadian  Pacific  earnings  totalled  $3.33.'?,-  Canadians  familiar  with  liis  caieer.  .Mr.  within  three  years  from  the  respective  dates,  jay  trip  via  this  route'  is  an  ever  changing 

in  produce,  and  that  the  more  produce  wc  was  some  relief  to  find  among  business  men!  OOO  an  increase  of  $299/)00:  Grand  Trunk  Bostwick  has  been  assistant  to  I'resulout;  in  exchange  for  aforesaid  stock,  in  default  panorama  of  lake  and  mountain  scenery  In- 

export,  especially  to  the  United  States,  the  in  the  Vest,  expressions  of  syunpathy  with '  $1  312  505  an  increase  of  $12,410;  Canadian  Monell.  To  him  has  fallen  the  details  of  of  other  settlement,  he  would  refund  the  terspersed  with  interesting  centres  of  Indus- 

more  credits  we  ran  give  Great  Britain.  The  the  diffietilties  of  the  railways  and  eonsid-  Northern  $960  600  an  increase  of  $112,900.  administration  and  the  markets.  Between  capital  amounts  and  Interest  above  staled  try  and  commerce  The  city  of  Rutland  In 

foresight  of  our  industrial  captains  in  capi-  erable  appr-eciation  of  the  fact  that  the  rail-!  '  Comparative  table  of  earnings  since  the  -Mr.  .Monell  and  he  there  ha.s  been  an  almost  to  the  plaintiffs.  Mountains,  passed 

talizing  many  new  paper  projects  durin.a  ways  could  not  carry  on  their  Imsiness  satis-  first  of  the  year  follows:  lif'dong  asso<’iation  and  intimacy— ami  his  r  was  shown  that  the  defend~tit  had  of-  en  route,  is  the  centre  of  one  of  the  largest 

1912  and  1913  is  Iieginning  to  bear  fruit;  factoiily  unless  some  measure  of  relief  was  CANADIAN  PAOnc.  election  followed  In  natural  sequence.  Mr.,  fered  certain  lands  belonging  to  the  Com-  marble  industries  In  America.  Informa- 

and  when  we  consider  that  the  exports  on  pjven  them  to  meet  the  present  serious  con- ■  1917  1916  iDerraii*  R«u  Bostwick  always  docs  the  right  ahead  of  I  rnonwealth  Avenue  Trust,  in  the  city  of  Bos-  tion  and  reservations  on  application  to  M. 

this  account  alone  will  approximate  from  ditlons.  I  do  not  think  it  can  be  too  often  J»»-  .  I’^rt’ano  Itl'noo  la  ^  time  -and  he  is  a  keen  student  of  oil  mat-  ton,  in  settlement  of  the  agreement,  but  O.  Dafoe,  122  St.  James  St.,  Montreal. 

$60,000000  to  $75,000,000  during  our  pre.seni  impressed  upon  the  nubile  mind  that  the  j“’ .  zliliooo  tlsiMOO  SOMOO  15  9  ters  having  to  do  with  steel-making,  and  the |  _  . 

aioTl.OOO  2.793,000 


1912  and  1913  is  Iieginning  to  bear  fruit ;  I  factoi  ily  unless  some  measure  of  relief  was  CANADIAN  TACIT 

and  when  we  consider  that  the  exports  on  ]  piven  them  to  meet  the  present  serious  con-'  1917  1916 

this  account  alone  will  approximate  from  I  ditlons.  I  do  not  think  it  can  be  too  often  •I*n-  . 

$60,000000  to  $75,000,000  during  our  preseni  ]  impressed  upon  the  public  mind  that  the  j“;  21;;""';;  llzlsiooo  i|9io!ooo 

fiscal  year,  we  are  again  compelled  to  de-j  railways  to-dav  have  to  pay  three  times  the,  J«n-  3i.!!'. .  3,071.000  Z.733,0TO 

precate  the  lack  of  statesmanship  which  p^gee  price  for  all  railway  stock,  including  Kb!  u .  2  loolooo  ^siziooo 

■would  put  a  prohibitive  tax  on  t'dterprlse,  jQp(jjy,Qjjypg  PO]  2;226,ooo  2,093.000 

and  which  would  harass  and  interrupt  the  U-runk  alone  this  year  will  show  an  increase  I  .  I’^w’ooo  HmSo^ 

efforts  of  the  technical  workers  by  catling  qj  $4,500,000,  the  coal  bill  alone  will  show '  m»t!  U. 2’,67o’,ooo  2,’258,’ooo 

them  before  a  price-investigating  board,  asjgjj  increase  of  between  $6,000,000  and  $7,-  M"’- ?} .  «o4?nftn  !>Mi’nnn 

though  they  were  so  many  criminals  caught  |  qoo.OOO,  and  that  up  to  the  present  we  have '  “prii  V.V.V::::  2;mo,o«o  MK.oSS 

red-handed.  !  not  obtained  the  necessary  sanction  to  in-IApp'  14 .  2’?21’SSSi  ?’SI«’nnn 


tsl'ftoo  2^'?  ‘''nf  -and  he  is  a  keen  student  of  all  mat-  ton,  in  settlement  of  the  agreement,  but  O.  Dafoe,  122  St.  James  St.,  Montreal. 
r:  I  tPrR  havlnp^  m  do  with  sleel-maklmr.  and  the  _  I 


Vhen  Canada’s  cxportabl^e  .surpltm  of  pulp  extraordinary  i  U .  I'eslow  Imooo 

andpaperproducts  was  (about  5  years  ago)  ^pn,J^nrts.  That  is  a  plain  statement  ofiMliy  W.V.'.'.'.'.  8,o65,ooo  8.788.ooo 

less  than  $10,000,000  per  annum  The  Finan-  gainsaying.  I  will  . 

cial  Times  persistently  advocated  ®  ^  ‘  leave  the  answer  that  ought  to  be  given  to  May  zfi) 8i074.ooo  2,610,000 


aggressive  exploitation  of  our  unlimited 
timber  lands.  We  pointed  out  that  this  pulp 
and  paper  Industry  is  a  great  heritage  with 


thatThirpurpi*  fair-minded  and  Just  public.  |  s.'feNOOO  l.’MS 

«-i(h  Accompanying  Messrs.  Smithers  and  Kelly  jun«  21 .  2,9.39.000  2.68i,ooo 

heritage  with  .  _  Dalrvmnlo  vice-nrPBidont  in  '  June  30  .  3,975.000  8.409.000 

It  should  he  ®  July  7 .  8.101,000  2,816.000 

^  Hfo  OR  ♦horn'*®*'®!®  traffic;  Frank  Scott,  vice-presi- ;  juW  14 .  2,867.ooo  2.T8S.ooo 

j  HatiI  And  t.rf^B.Riirpr ’  H  imslQtAnf  1  July  21. ee*****  2.950,000  2.641,000 

is  truly  un-  r*®***  ***"  *r®a^r®r-  «■  ®®®*®‘®J*‘  f®®"  4  007  000  3,800,000 

with  the  iini  I  retary.  Grand  Trunk  System;  Henry  Philips, I  4"^  7'” ”...  2.5B9!ooo  2.985.000 

wim  me  uiii  1  1  v..*’ ..  o-.owm  S  Kaaooo 


2,92V, OOO  2,674,000 
8,165,000  2,629,003 


306,000  16.9  icra  Having  10  uo  WIIII  Mieci-mciaing,  kuh  iuk- 
saslooo  l2.8|nifkel  industry  in  all  its  ramifications.  As 
26tooo  14'^  president  of  the  international  corporation  ho 
82!ooo  6.3  cannot  do  more— and  he  will  not  do  loss — 
*2*4^000  11  1  ‘**®**  '*®  ’*®®  done  in  behalf  of  the  Doiiiin- 
4I2!ooo  18  2  ion.  His  attitude  toward  the  Dominion 


INSURANCE  LAST  YEAR. 

A  most  Interesting  report  on  life  insur- 


whlch  nature  has  endowed  us.  charge  of  traffic;  Frank  Scott;  vico-presi- ;  ?i” 

as  much  a  part  of  our  economic  life  as  thar  Kg^^  treasurer;  H.  Deer,  assi.stant  sec- 1  July  21.. 

and  wl.h  .he  u„t: 


aaTolpSnuiMe.  no"  «;  'J,!  that  takon  by  BrIH.h  and  American 

at  tPR  »nd  the  omiortiinities  which  wilri  ^®®P‘*®*'®®‘*  ®‘*‘'  Julfs  Hone,  directors,,  J*' 31. 4.018.000  4.092,^  •74,000  ‘i.g  companies  by  a  large  amount.  The  fol- 

in  The  ou.snng  I  Grand  Tnink  Pacific;  and.  accompanying  the '  7, ! .  2.ew.o^  z.W  .-ta.ooo  -o  6  t^ble  shows  how  the  detailed  figures 


offer  when  the  war  i.s  ended,  in  the  ousting  ^••.®‘*d  ‘ 

of  German  shipments  of  new.sprint  to  Eng-  officers  were  Mrs.  Howard  G.jfj^j. 21.  2,9m.ooo 

land,  which  were  so  abundant  before  the  >’•  "r®-  J-  Ga'fy***P‘®.  Mrs.  Frank  1  gkpt.  30 . 

war,  we  clearly  have  a  situation  which  re-  and  Miss  E.  Hone.  lort  is.. .  3,3.33,000 

quires  the  maximum  of  government  support, !  The  party  left  Montreal  September  12th,  |  , 

and  an  entire  elimination  of  the  prevailing  j  and  was  joined  at  Winnipeg  by  W.  P.  Hin-  ’ 

adverse  sentiment  of  Government  officials.  ;  ton,  vice-president  and  general  manager, 

VvnnW  i-'iinin.s  !  Grand  Trunk  Pacific  Railway;  H.  H.  Han-ifj?-.; . $46, '000 

‘  '  ^  «  ’  f  I  sard,  counsel  for  the  company:  while  P. I  jan."  21 ! ! .  SSJ’*Sn 


I  Oct.  7  .  .  .  -  - 

I  Oet  IS. . 

1  •Dcctcmc. 


2.691,000  2,728,000 
2,964.000  277,900 

8,631,000  8,660,000 
2,842,000  2,966,000 
3,3.33.000  2,OtM,000 

CANADIAN  NOaTHEBN 
1917  1*16 

698,700  641.100 


The  following  are  the  figures  of  exports,  government  director  of’ the  Grand US' .  498  600 

since  191®.  Be.side  the  American  market,  Xrunk  Pacific  Railway,  accompanied  the  of- 1  Feb.' u;.'.".'.';;;  602, ’ooo 

Japan  and  Australia  h^e  become  lug  pur-  R^ginBi.  H . 

chasers  of  Canadian  products.  The  Oriental  25 .  6M.8OO 


trade,  however,  is  a  particularly  desirable 
connection,  and  the  Pacific  Coast  mills  have 
the  advantage  over  other  Canadian  mills  in 
this  connection. 

Chemical  Mechanical 

Pulp.  Pulp.  Newsprint. 


1912  .. 

.  1,587.535 

3.506.770 

3,291.926 

1913  .. 

2,100,842 

3,408,702 

6,692.126 

1914  .. 

.  2,923.085 

3,441,741 

11,385,845 

1915  ., 

.  4,806,622 

4,459.53!) 

14,091,682 

1916  .. 

.  6,801,011 

3.775.538 

17,974,134 

1917  .. 

.  14,032,133 

6,371,133 

23,594.134 

Feb.  28 . 

M«r.  7 . 

M4r.  14 . 

Mar.  21 . 


2,648,000  2,281,000 
1,816,671  1,692,442 


Lantic 


Grapes  ^ 

„  presenriag,  beomse  of  its 
or  npe,  in  jelly,  Giaaalstioa. 

spiced  conserTCS,  or  n,  99—4 199 paws 

simply  |»eaenred  in  light  tmAs-rmmiCmum 

^  syrup,  mske  m  delicious 

^  and  expensive  sddition  ,^„jo,„csDCAaaEFiimB 

to  your  wmter  supplies.  iiiSii,  Ma^aai 


!  Juna  14 . 

I  June  21 . 

1  Juna  30 . 

r  July  7 . 

I  July  14 . 

July  21 . 

July  31 . 

Au(.  7 . 

Aug.  14 . 

!  Au(.  21 . 

A  k.81 . 

S^it.  7 . 

Oet.  7 . 

Oet.  12 . 


Jan.  7 . 

Jan.  14 . 

Jan.  21 . . 

Jan.  21 . 

Peb.  7 . 

Fab.  14 . . 

Fab.  21 . 

Fab.  28 . 

Mar.  7 . 

Mar.  14 . 

Mar.  21 . 

Mar.  81 . 

April  '/ . 

April  14 . 

April  21 . 

Afiiii  22 . 

May  7 . 


1,811,700  1,122,800 

902.800  896,800 

986.600  874,900 
1468,019  l.MO'SS 
1,184,900  1407400 

T7^800  »68,0M 

1,820,758  1436,989 

748.600  846,300 
1,184.400  1,129,100 

716.800  708,900 


•128,000 

4.8 

244,000 

111 

412,000 

18  2 

170,100 

30  9 

441.000 

12.6 

848,000 

14. 

266,000 

9  9 

866,000 

16.6 

499,000 

16.8 

802.000 

10.93 

631,000 

20  8 

6M.OOO 

13  8 

464,000 

13.9 

25».00<» 

9.46 

636,000 

20  3 

808.000 

11.7 

566,000 

16  6 

486,000 

18.6 

129,000 

4.7 

309,000 

11  7 

207,000 

6.6 

426,000 

*16.6 

•197,000 

•6.7 

*160,000 

•6  9 

•74,000 

•1.8 

•13,000 

•0  5 

•37,000 

•18 

185,000 

6  6 

•29,000 

08 

•124.000 

4.2 

299,000 

9  9 

loersBss 

Rots 

87,600 

10.6 

176,800 

87  6 

164,200 

SO  6 

867,200 

63.4 

64;200 

14.9 

148.900 

88.8 

89,700 

7.1 

14.600 

2  6 

188,000 

88.8 

200,200 

11.6 

867,000 

16.9 

223.129 

14.00  1 

eMoo 

8.7 

668.800 

81.8 

181.300 

20.7 

M,000 

10.4 

67.000 

8.4  ' 

183,700 

17.8; 

167,800 

24.1 : 

487.869 

80.8 

286.103 

80.4 

884,767 

81.0 

888,884 

86.5 

companies 


Canadian  companies  . $1,422,179,632 

British  companies .  138,201,281 

British  and  colonials .  6,250,633 

American  companies .  87,649,711 

During  1916,  the  forty-five  Insurance  com- 


Seven  British  companies  In  Canada 


Report  of  Proceedings  at  the  Annual 
General  Meeting  of 

COCKSHUTT  PLOW  CO. 

LIMITED 


The  Sixth  Annual  Meeting  of  the  Shareholders  was  held  at  the  Head  Office  of  the 
Company,  Brantford,  on  Wednesday,  October  lOtb,  at  twelve  o’clock.  The  Annual  Re¬ 
port  and  Statements  for  the  year  ended  June  30th,  1917,  sod  which  had  preiriously 
been  mailed  to  Shareholders,  was  adopted. 

The  President,  Col.  H.  CocUshutt,  reviewing  the  year's  operations,  said:  “Tour 

Directors  feel  gratified  that  the  year’s  work  has  shown  as  good  results  as  the  statement 
Indic4teR.  v\  ^  h4Vft  had  many  difflcultlew  to  contend  with  and  f^reat  care  hae  had  to 
be  exercised  to  obtain  reflultn.  The  year’s  output  could  have  been  greatly  increased 
had  we  been  able  to  secure  the  necessary  material  and  efficient  labor.  We  received 
many  ordars  which  we  were  unable  to  accept.  Thei'c  has  been  a  great  increase  in 
orders  for  Tractor  Plows  end  3ve  have  been  able  to  handle  a  good  portion  of  this  busi¬ 
ness.  Our  Export  Trade  ha.s  also  shown  a  marked  increase.  For  the  coming  year  we 
have  very  good  prospects  of  doing  an  Increased  business  and.  If  we  are  not  hampered 
unduly  by  the  difficulties  before  referred  to,  I  look  forward  to  a  satisfactory  year. 

We  told  you  last  year  that  we  had  not  made  munition.^  as  our  plant  had  not  the  proper 
equipment  for  that  work.  We  believe  we  have  acted  wisely  in  this  respect  as  now  we 
see  »ur  own  trade  coming  back  steadily  and  the  outlook  is  excellent.  The  call  for 
Increased  production  from  the  land  means  that  the  proper  implements  to  obtain  this 
increase  are  necessarily  a  part  of  the  proposition.  We  have  sold  large  numbers  of  Trac¬ 
tor  Plows  to  the  Imperial  Government  and  also  the  Government  of  Ontario.  These  plows 
are  being  used  by  these  Governments  In  their  efforts  to  increa.se  food  production. 

Mr.  George  Wedlake.  First  Vice-president,  who  seconded  the  motion  for  the  adop-'" 
tion  of  the  report,  sold;  ’’We  have  had  the  same  difficulty  this  year  to  contend  with 
as  last  on  account  of  the  scarcity  of  men  and  material.  The  situation  at  the  present 
time,  however,  is  somewhat  easier  In  regard  to  labor.  The  demand  for  our  products 
during  last  year  was  the  greatest  In  the  Company’s  history,  but  the  factory  output  was 
restricted  for  the  reason  given  above.  Shipments  ha\*e  Increased  approximately  60  p.c. 
this  year  over  shipments  for  the  same  period  last  year.  I  might  mention  the  fact  that 
during  last  year  we  gave  preference  In  the  factory  to  the  goods  required  for  the  English’ 
trade.  We  recognised  that  Great  Britain,  on  account  of  the  Submarine  Menace,  Is  con- 


82,764  6.2 

•87.800  Ml. 6 
6400  0.6 
0.8 


BROKER  MUST  REFUND  CASH.  I 

Through  a  Judgment  of  the  Superior  | 


980,600  847,700 

CBAND  TBOmi 


***’^  ‘i  s  Ten  American  companies  in  Canada,  on  the  in  the  Mother  Country.  The  present  business  outlook  is  good,  although  the  much 
SoWoo  68  i  other  hand  ahowed  a  decrease  of  $6,709,224,  higher  prlcee  that  will  prevail  next  year  may  restrict  buying  to  some  extent.  However, 
217:798  19  while  in  1915  they  showed  an,  increase  of  f.  J*’*'  “•.‘.'u'tl.  and  prices  0/  implements  have  now  to 

*72,400  *6.88' lea  qqq  ^  "*  Charged  In  accordance  with  the  high  prices  paid  for  material  and  labor.  Our  plant 

has  been  kept  In  good  condition  for  operation.  Our  producU.  in  design  and  workman- 

•wt’sm  sii'S  _ _  *•  ***•  highest  standard  as  •’Videnced  by  the  demand  from  all  parts  of  the  trade. 

gVpQ  q’S  broker  must  REFUND  CASH,  The  volume  of  business  next  year  will  be  In  accordance  with  the  number  of  men  avail- 

6,900  o!8  I  Through  a  Judgment  of  the  Superior  able  and  the  material  that  can  be  procured." 

‘t-?,  Court,  Joseph  A.  Mackay,  of  J.  A.  Mackay  &  .  **•’•  George  Drummond,  Second  Vice-President,  spoke  briefly,  and  referred  to  the 

in.Jx'"'  - -  -  ■  .  strenuous  manufacturing  conditions  of  the  year  just  closed  and  congratulated  the  Shars- 

•iSooo  1?  ai  «  IS  ,  holders  on  the  position  of  the  affairs  of  the  Company.  He  referred  to  the  honor  couforr 

lllltoO  18.8*  IiSSImS  ilK*  IlSjl®  lll  ^ho  wa.  recently  caUcd  to  a  seat  on  the  Board  of  the  Bank  cf 

'  May  81 .  1,807,800  970,100  837,700  84. S  ir  .  „  a  «  .  — 

Jun.1  7 .  908,700  620,700  279,000  44.8  ,  “V  »<>**(  Western  Canada  Sales  Manager  of  the  Company  spoke  of  conditions 

June  14 .  916,800  880,400  86.400  4.1  ‘hat  territory.  He  aald:  ”It  is  very  encouraging  to  note  the  continued  marked  im- 

182481  18.9  Jnne21 .  911,400  744,800  167,100  22.0  provement  in  general  conditions  throughout  Western  Canada.  Our  business  on  the  whole 

106,814  1  0  0!  June  30 .  2'*®^'**®  1.736.084  868,282  21.2  1  has  been  quite  a  satisfactory  one.  The  volume  of  sales  would  have  been  constderablv 


‘IL  court,  Joseph  A.  Mackay.  of  J.  A.  Mackay  & 

‘'iSs-xS?  '•SSv'iSS  ,!  ?i  .  . .  -  - --r  holders  on  the  position  o 

IZ'mSi  047  Ton  rfs’222  .  1486,646  1.076,a6  280,210  26^0  red  on  the  President,  who 


1,664,666  14M406 

928,462  667,967 

828471  987,196 

966,487  968,484 

1,139468  1.174.099 

1,063,190  992,02s 


112,900  18.8lMBy21.: . 

May  81 . 

Junii  7 . 

June  14 . 

192481  16.9  J<>'>e21 . 

196,814  10  O'  Juna  30 . 

76,993  7.9  July  7 . 

106,161  7.2  July  14 . 


1,063,190  992,026 

1,068,887  987442 

1464,629  967488 

719.100  849400 

1416.788  1,186,486 

1,106,119  1,024.801 


1,069^1 
V***/2J  1.445,teS 
l.liM81  1480,718 


867,887  *9476  ‘DO  July  21 . 

067.196  *128428  *8.6  July  31 . 

888,484  *8,997  *7.2  Au*.  7 . 

,174.9(9  84,713  *1.9  Auf.  14 . 

992,02s  71,164  7  Aug.  21 . 

•87442  111496  19.2  I  Aug.  31 . 

967418  87406  8.04  Sept.  7 . 

649400  170,100  3.09  1  ^t.  14 . 

,166,486  60482  6.2  S^t.  21 . 

,024,806  78414  7.6  Sept.  30 . 

,069^1  26470  2.6  Oct.  7 . 

445,US  36,440  2.4  j  Oct.  13 . 

680,788  104466  10.12  1  *Decreaa*. 


,  1,425,564  1,088,679 

,  1,807,800  970,100 

908,700  620,700 

916.800  880,400 

911,400  744,800 

2,104,816  1,736,084 
1497,003  1,165,029 
1,979408  1,211,393 
872,100  866,900 

1,967,466  1,810,718 
1,320,706  1466,876 

746.800  841,600 
1,371,283  1,804.848 

2403.128  1,962,183 
1,917,980  1476,061 
1,800,748  1  468,629 
1436412  1410,670 
1428,766  1,796,466 
1442.060  1419,090 
1412,606  1400,096 


886475  21.7 
837,700  84.3 
279,000  44.8 
86.400  4.1 

167,100  22.0 
868,282  21.2 
141,974  12.2 
167,900  18.9 
6400  0  6 
166,172  7  6 

64430  4.87 
*94,700  *12.7 
66,386  4.8 


I  larger  If  the  factory  output  could  have  been  Increased.  The  Company’s  product  through- 
•Jan  ft'?!  ‘h«  enjoys  a  splendid  reputation.  We  have  been  able,  due  to  Improved  fln- 

■iM  7  *1  conditions,  to  further  materially  reduce  our  outstanding  accounts  during  the  year. 

‘•i'r  :  Our  cash  collections  havs  escesded  mip  bsIps  hi,  npapi»  ton  nn  cckp  i  - _ 


64480  4  87  '  '’®"h  collections  have  exceeded  our  sales  by  nearly  100  p.c.  The  general  trade 

-94  TOO  *12  7  outlook  for  the  Western  Provinces  this  year  is  quite  encouraging  and  our  volume  of  sales 
66,i86  44  •*'***  probably  be  bounded  only  by  our  ability  to  produce  the  goods  in  our  factories. 

o’2  ^  by-law  was  passed  at  this  meeting  changing  the  number  of  Directors  from  nine 

li’Tii  1  o  seven,  and  the  following  Directors  were  elected:  Col.  H.  Cockshutt,  George  Wed- 

?'o  ’“he.  George  E.  Drummond.  E.  A.  Mott.  O.  K.  Wedlake.  Sir  Augustus  Nanton  and  F. 

^*289  1  8  Perry.  All  acts  and  proceedings  of  the  Directors  during  the  year  were  ratlDed.  opproy- 
22  960  1  7  0^  confirmed.  A  dividend  of  1  p.c.  on  the  preferred  capital  stock  of  the  Com- 

ij'sio  10  Pany  was  declared  at  the  last  meeting  of  the  Directors.  This  dlyldehd  U  payable 
’  November  1st  to  all  Shareholders  on  record  September  29th.  1917. 
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AN  INVESTORS’  GUIDE  1 

Stocks  Listed  on  the  Montreal  Stock  Exchange 

•  (The  1917  quotations  are  brought  up  to  Saturday^last.  For  current  quotations  see  week’s  rewg.) 

'  Shares  '  CAPITAL  I  d1VII)END  PER  CflJMT.  l'  m3  T  1914'  i  m5  ,  1916  !  161? 


Stocks  Listed  Oh  the  Toronto  Stock  Exchange 

For  current  quotatlbns  see  week*8  record.) 


(The  1917  quotations  are  brought  up  to  Saturday  last, 

DIVIDEND  PER  CENTT  ‘ 


Shares  I  CAPITAL 


DlVlbEND  PER 


Shares  "n^APlTAL 
par 
Value 


COMPANY 


COMPANY 


Present 


When  Payable 


Issued 


Present 


Half  yearly 
last  div.  July  1914 

j.,  aV.jV.  O. 

last  div  Mch  1917 
J.,  A..  J..  O. 

Mav  &  Nov. 

J.,  A.,  J.,  O. 
J.,A.,J.,0.  ' 

last  div.  July  1914 
last  div.  July  1914 
J.,  A.,  J.,  O. 

April  &  Oct. 

J..  A.',  J.i  6. 

Feb.  &  quarterly 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 

J.,  A.,J.,  O. 

J.,  A.,  J..  O. 

J.  &  J.,  H.  Y. 

J.,  A.,  J.,  O. 

J.,  aV,  J.,  6. 

J.,  A.,  J.,  O. 


?2, 500, 000 

3. . 500.000 
2.500.000 

27,4.''0.000 
18.000,000  • 
1(K),«X);000 

10,000 ;ooo 

2,007.400 

7.50.000 

1.975.200 
3,975,000 
7,000,000 

'  8,000.000 
2,000,000 
2,500,000 
1,250,000 
13,500,000 
10,500,000 
2,410,000 
1,000,000 
6,000,000 
2,55.5,010 
260,000,000 
2,000.000 
1,500,000 
800,000 
5,745.000 
6.255,000 
12,500,000 
.565.000 
roo.oTrf) 

4,000,lKtO 

10,531,7.50 

4,882.000 

6,212.6')0 

1,999,957' 

12,500,000 

3.500,000 

2.752.200 
2,290.ri00 
3,000.000 
.5.(K)0,000 

37,097,700 

1.000.090 

3.. 500.0(H) 
3.()00,(XK) 

2. (HX).0(X) 

4.. 5(X).OOfl 

3, (K10,(H.i0 

7.135.. 5tX) 
],o:-i9.01.5 

40,0(X>,(X)0 

2,100.(X!0 

1..  500.000 
7.493,13.5 

1 .2.50. (KX) 
41,380,4<X) 
.50.000.0I,)lJ 

2.. 500,()n<3 

2.. 500.(XXJ 

13.. 5.815.0(K) 
(i.O(X).OtXl 

1,275:000 

7.50, <XKJ 

2. fKX).000 

1..  500.00') 
1. 500,000 
6,(XK).0(X) 

7. . 500. 000 

1, tX)0.0(K) 

2.. 5(X),00() 
2.000.000 

6.50, (KK) 

6.50,  <J0n 

2.1.  ■>0.600 
1,07.5,000 

3. ()00.(XX5 
9.9!X.),.500 

4.. ')00,0i.X) 
l.fXXl.lWX) 

1.. 5(X).00() 
l«X).(XX) 
•SOtl.lXH) 

1 . '200,000 
1,500. 090 
L.jOO.OOO 

5.7.50. fXX) 
1,2.50.000 

8,ooo.rx)o 

5,699,100 

1,2.50.000 

11.. ')1X).(XX) 
6,496.'.>0O 

6.50,  (XX) 
985,000 
72t,.5'>0 

12,000.0(X)  • 

7.50,  IKK) 

1.1)00,000 

2.. 5CX),0(X) 

2. (XX),000 
22,01X1,000 

2.121,7(X) 
9,000,000  , 


!  Amer.  Cyanamid,  pfd.  .■ 
;  Arncs-Holden 
‘  do  •  pfd. 

Barcelona  T.  L.  &  P. . . , 

Bell  Telephone . 

Brazilian  Traction,  com 
do  .  pfd. 

I  B.  C.  Fish.  <fe  Packing. . 
F.  N.  Burt  Co.,  com. ... 


85,00,0000  1  . . 

2  000,000  ,  1*4 

3.. 500.000  . 

2.500,000  . 

3.0(K).000  I  . 

4,000.000  I  6 

18  000,000  i  2  . 

4.187,400  '  2  h.y. 
106.600.000  ' 

7.. 500,(X)0  !  l\i 

1,850,000  . 

260,000,000  2V2 

4, '225, 000  j  . 

7. . 500. 000  '  •  . 

13,500,000  ;  1!^ 
10,500,000  \*/i 

1,73:{,500  I  1 

2.805.. 5fl0  i  . 

3,000,000  I  \*4 
2,71 5, 's'X) :  1 

3,661,500  '  m 
],.500,(XM)  VA 

960,000  3 

960,000  15( 

8,000,000  :  2 
2,000,000  '  1  'A 
1,500,000  I  \*A 

5.745,000  ^  . 

6,2.5.5,000  . 

12,500,000  '  Wi 

1,200,000  . 

1,200,800  Wi 
63,696,100  !  1 

10. . 534.77)0  i  2A 
1,999,9.57  I 

2,752. '200  ...... 

2.290.600  . 

12. . 500.000  !  2 

6.. 500.000  j  2'/2 
3,000,000  1  3H 
.5.000,000  I  3H  • 

37,097,700  ,  1 

400,000  '  . 

5,000,000  :  1*4 
1,925,975  1  \*A 

3.. 500.000  !  . 

1,750,0(K)  i  . 

l,2.y),000  '  . 

747. im  \  iA 
1,400,000  I  2 

1,000,000  I  . 

705,700  I  1*A 
3,000,000  i  > 

833,500  .  . 

475.000  '  1*A 
12,252,000  ,  *A 

7.135.. 50()  IH 

2. . 500.000  lA 
2.1(X).000  i  2 

1.. t0().(XX)  '  1*A 

9,600,000  ,  2A 
1,7.'>0,0(X)  :  2 
3,000.000  . 

41,3H0,4(K)  I  VA 
50.000,0(X)  '  1 

2.. 5(X),ooo  ;  2 

2.. 500,(XX)  1*( 

13,585,000  '  . 

1,000,000  . 

25,206,800  VA 
10,416,000  ,  VA 
3,000,000  1 

3,000,000  ;  1*4 
600,000  ,  2'/i 
2,000,000  ;  2 
4,000,000  i  2H 
16,000,(XK)  I  23.5 

2,'2.54,3(X)  i  . 

2.775,(XX)  I  Vi 
9.0{X),(X)0  l‘( 

7;.'XK),000  :  I'j' 
1,030,000  :  2 
6,000,000  j  5+5 

2.. 500.000  ,  2'A  +  lo 

2, (KX),()IX)  1  1*4 

7.50,000  I  . 

7.50, (MX)  !  1*4 

3,484.4(X)  ;  VA 
tXX),(XX)  \+2}i 

2.150.600  !  1  +  1 
1,075,0(X)  IJ^ 
8,49.5,OOa>  l>/4 

3. {XX),000  '  . 

5,000, (XK)  VA  • 

9.999.. ‘XX)  . 

4.. 500.0(X)  '  l'?  +  l 
1,000,000  I  1*4 

800,000  . 

1,200,0(X)  '  . 

1.. "i()0,00()  :  . 

1..  500.000  '  . 

14,973,7.50  I  \*A 

4,000,000  '  . 

3,000,000  i  1*4 

1.718.600  I  VA 

1..  546. 500  '  1J4 

8,000,000  I  . 

3,000,000  . 

2,699,10(1  . 

11,500,000  VA  ' 
6,496,300  1*4 

12.000,000  2 

650,000  I  . 

985,000  j  1J4 

2. . 500.000  • . 

2,000,000  I  154 

22,000,000  :  VA 

5,000,000  i  . 

800,000  I  '  154 
1,500,000  4 

9,000,000  . 


Abitibi  P.  A  P.  Co.. 
AbitibiP.  &  P.  Co.  Pfd, 

.\mes-Holdpn. . 

Amea-Holden',  pfd . 

Asbestos  Cor.  of  Can. .  ^ 


Last  div.  July,  1914 


Asbestos  Cor.  of  Can.  pfd 

Bell  Telephone . 

B.  C.  Fishing.  . . . 

Brazilian  Traction . 

Brompton  I'ulp . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  &  Fdy . 


J..  A..  J.,  O. 

I  M.N. 

Div.  Pos'd  Apr.  '17 
Feb.  7,  May  7,  17. 

J..  jV.b. 

last  div.  June  1914 
last  div.  July  1914 
Feb.  &  quarterly 


Can.  Gen.  Electrii 
do,  pfd.... 
Canada  Bread. . . 


Can.  Car  &  Fcfy,  pfd - 

Canada  Cement . 

Can.  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Rubber . 

Can.  Con.  Rubber,  pfd. . 

Can.  Cottons . 

Can.  Cottons,  pfd . 

Can.  Fairbanks,  pfd . 

Can.  1  ds  A  Forgings. . . 
Can.  Fds  A  Forgings,  pfd 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . . 

Canada  Steamships . 

do  Voting  Trust . 

do  pfd . . 

Carriage  F'actories . 

Carriage  Factories,  pfd. . 

Tivir  IWor  . 


i  Canada  Cement _ ; . . . 

do  pfd. . . . . . . : . 

Canada  Land  Inv. _ _ 

('anada  Life . .  . . 

C'an.  Permanent  L. . .  . 

'  (’olonial  Loan ......... 

Can.  Pacific  Ry, ....... 

Canadian  Locomotive. . 
/ ,  do  pfd. 

^  C'anadian  Salt 

Canada  S.  S.  Lines. . ; . , 
do  Vote  ......... 

-  do  jrfd . .;. 

2  City  Dairy.  . 

do  pfd . . 

Coniagas  Mines . :. 

Cons.  Alin.  A  Smelting. 

Consumers  Gas . 

Crow’s  Nest  Pass  Coal, 
Crown  Rc.sprve ......... 

Detroit  Fnited  Ry.'. .. . 

Dome  Mines, . . 

Dominion  Caiiners. . . . . 

do  pfd . 

‘  Dominion  C'oal,  pfd  . . . 

I  Dorn.  Iron.  j)fd . 

/  Don).  Steel  Corp’n,com. 

*  Dorn.  'I'elcgraph . 

*  Duluth  .Superior  Trae.  . 
Elec.  Development. .. . 

'  Hamilton  Provident. .  . 

Huron  A  Erie . 

'  Hollingcr  (lold  Mines' 
/  I  Illinois  Tra<;tion,  pfd. , . 

^  ■  Inter.  Petroleum . 

Lake  Superior  Corp’n,  . 

I  Lake  of  Woods . 

do  pfd . ■• . . . 

^  La  Hose  .Mine.s, . 
i  London  A  Can.  L. . . . ; . 

AIaci\tt^ . 

do  pfd 

Maple  Leaf  Milling.  . .  . 
'  do  pfd . 

*  '  .Mexican  L.  A  P . . . 

do  pfd. 

Monarch  Knitting . 

*1  do  pfd . 

I  Nat.  Steel  Car,  com.  . . . 
do  pfd.  . 

National  Trust . 

Nipissing .Mines.  . . . 

Nova  Scotia  Steel . 

do  pfd .  .  . 

Ogil  vie  Flour  Mills . 

do  pfd.  ......... 

^  Pacific  Burt ..  . . 

do  pfd . . . . 

Penman’s  Limited.  .  . .  , 

do  pfd . 

Porto  Rico  Ry . 

Quelrec  Ry.  L.  H.  A  P,. 

:  Kiordon  . 

!  do  f>fd . 

i  Wm.  A.  Rogers . 

1  do  pfd . 

;  Russell  Motor . 

I  do  pfd . . . 

i  Sawycr-.Massey . 

I  do  pfd . .  , 

J  Shredded  Wheat . 

1  do  pfd . . 

I  .Spanish  River . 


last  div.  Oct.  1916 

J.,  A.,  J.',  O. 

J..  A..  J..  O. 
last  div.  Dec^  1916 
Jaiiuarv  1917 
M.,  J.,  S.,  D. 

M..  J.,  S.,  D. 
last  div.  Apr.  1914 
1?4  Tc  Apr,  Jy.  1917 
Jan.,  July. 

April,  Oct. 

J.,  A.,  J.,  O. 


.Civic  Power . 

Con.  M.  A  Smel.'*  1916. . 

Crown  Reserve . 

Dorn.  Canners . 

Dom.  t'anners,  pfd . 

Detroit  Fnited  Ry. . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  A  Steel,  pfd. . 

Dom.  Steel  (,'orp’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mfg . . 

Halifax  Electric. . 

Hillcrcst  Collieries . 

Hillcrcst  Collieries,  pfd. 

Hollingcr* . 

Howard  Smith . 

Howard  Smith,  pfd . 

Illinois  Traction . 

Illinois  Traction,  pfd... 

Kaministiquia. . 

Lake  Woods  Mill . 

Lake  Woods  Mill,  pfd. . . . 

Laurentide. . . 

Lvall  Construction . 

Alacdonald  . 

Alackay  Co . 

Mackav  Co.,  pfd . 

Maple  Leaf  Alii  ling . 

Maple  Leaf  Milling,  pfd. . 

Mexican  L.  A  P . 

Mexcian  L.  A  P..  |)fd - 

Minn.,  St.  Paul  A  S.  S. . . 

do  pfd . 

Montreal  Cottons . 

Montreal  Cottons,  pfd..  I 
Mont.  Loan  and  Mtge. .  | 

Montreal  Telegraph . 

Montreal  Tramway . 

Montreal  Tram.  debs... 

National  Breweries . ! 

National  Breweries,  pfd 

N.  Ohio  Traction . i 

N.  Steel  A  (Joal . 1 

y  ',8.  Steel  A  Coal,  pfd. 

Nipissing  .Mines . j 

Ogilvic  Flour . 

Ogilvie  Flour,  pfd . 

Ont.  Steel  Products . ■ 

Ont.  Steel  Products,  pfd' 

Ottawa  Power . 

Paton  Mfg . ; 

Penman’s . I 

Penman’s,  pfd . . 

Peim.  Water  A  Power. . .  | 

Porto  Rico  Ry . 1 

Price  Bros . j 

Quebec  Ry . 

Riordon  P.  A  P.,  com. . . . 

'  Riordon  P.  A  P.,  pfd . 

Russell  Motor . 

Ruaacll  Motor,  pfd . 

Sawyer-.Ma.sBey  . .  • . 

Sawypr-Ma.sspy,  pfd . 

Shawiniuan . ! 

Sherwin  Williams . 

Sherw'in  Williams,  pfd. . . 

Smart  Wood.s . 

Smart  Woods,  pfd. ...... 

Spanish  River . 

Spanish  River,  pfd . 

Spanish  River,  pfd. ..... 


!  J.,  A;,  J.,  O. 
j  F.,  M.,  A.,  N. 

M.,J.,  S.,  D. 

!  M.,  J;,  S.,  D. 

I  J.,  A.,J.,  O. 

j  last  div.  July  1913 
!  J.,  A.,  J.,  O. 

,1.,  A.,J.,  O. 

J.,  A.,  J.,  O. 

:  J.,  A.,J.,0. 

:  last  div.  Oct.  1913 
j  last  div.  Nov.  1913 
April,  Oct. 

April,  Oct. 

M.,  J.,  S.,  D. 

M.,  J.,  S.,  D. 

F.,  M.,  A.,  N. 

M..  J.,S.,  D. 

J.,  A.,  J.,  O. 

April,  October 

half-vearly  - 
F’.,  M.,  A..  N. 
last  div.  July  1914 
.J.,  A.,J.,  O. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

M.,  J.,  S.,  D. 

1  Feb.'  ioio’  ’ 

I  J„  .\.,J.,  O. 

Aiaroh,  Sept. 

F.,  M.,  A.,  N. 

F.,  M.,  A..  N. 

J..  A..  J.,  O. 
last  div.  Oct.  1914  ■ 
Initial  Sept.  1910 

I'i^May,  i%qtly.: 

M.,  J.,  S.,  D. 
last  div.  Feb.  1913 
last  div.  Aug.  1913 

last  div.  Jime  1914 
J.,  A.,  J.,  O. 


23^+15 

154 

h.y. 


Stand.ard  ('hemifal, 
Steel  Co.  of  Canada, 

do  pfd . 

Tooke  Bros . 

do  pfd . . 

Toronto  .Mortgage. . 


Toronto  Railway . j 

Toronto  I’iiper . .  I 

Trethewey  Silver  Minesf 

Tucked  Tobjicco . 

do  pfd . . . .  j 

Twin  City  Traction.  ...  I 
\test.  Can.  Flour  Mills.! 
Winnipeg  Railway . 


last  div.  Jul; 
carries  div. . 


■Reorganization 


Steel  Co.  of  Can . 

Steel  Co.  of  Can.,  pfd. . 

Toronto  Railway . 

Tooke  Bros . 

Tooke  Bros.,  pfd . 

Tuckett  Tobacco . 

Tuckett  Tobacco,  pfd . . 

Twin  City  Ry . 

Wavagamack . 

Wek  India  Electric  Ry. 

Windsor  Hotel. . . 

Winnipeg  Electric  Ry.. 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


VL  i  Reserve  asj  DIVIDEND 

- 1  per  last 

Issued  i  statement 


.4uthorizcd 


Payable  High;  Low 


4.S66,666i 

15, <X)0,(XX)! 
6.000,(X)0; 
3,0(K).(X)Cl 
4,(X)0,(X)0i 
1,947.1181 
7,000.0(X) 
7,000,t)00 
4,0(X).00Oj 

16. (KX).i)00 
2,000,IX)0| 
1,42U.4I7| 
6,500,000; 
4.000,000 
1,000,000 

1-2,911,700 

3,394,570 

1.21.3,i;« 

5,000,000 

5,000,000 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


F.,M.,A.,N.  228  12193^  227  207  (2165412013^ 

F.,M.,A..N.  201  ^18954  201  i8054il93  ,180^4 

J.,A.,J.,0.  2123'^  20154  203  185  1205  19034 

M.,J.,S.,D.  ,256  :241  1246  221321250  22134 

-FkM..A..N.  140  !123>^140  131  13334  12334 

236  H.Y.  104  I  9634  99  8534  . . 

J.,A,,J.,0.  278  259  266  251  26454  261 

M.,J.,S.,D.  213  207  21036199  20734199 

J.,A.,J.,0.  ...  .  . 

J.,A.,J.,0.  234  220  228  213  228  213 

F.,M.,.V.,N.  23634  218  228  207  22334  216 

F..M.,A.,N.  102  92  9836  98  . . 

M;,J.,S.,D.  212  205  212  201  214  203 

M.,J.,S.,D.  174  149  1543613536  1463613534 


IINTEREST  PAYS. 


Out-  Due 
standing 


COMPANY 


Dates 


7236!  . .  80 

10034;  9754  991. 
9834  9234!  98 
'  I  95 
166  '  %54i  973) 
102'6  90  :  97 
8336  78  83 

81  80  i  .. 

8834  S8  I  .. 
92  85  1  92 


5  Jan.,  July 

5  April,  Oct. 

6  April,  Oct. 

6  April,  Oct. 

6  June,  Dec. 

0  April,  Oct. 

5  Jan.,  July 

6  June,  Dec. 

6  June,  Dec. 

5  June,  Dec. 

5  June,  Dec. 

5  March,  Sept. 

5  .\pril,Octi 

6  April,  Oct. 

5  May,  Nov. 

6  Jan.,  July 

5  1  Jan.,  July 

6  >  March,  Sept. 
6  '  March,  Sept. 
6  !  March,  Sept. 
6  !  March,  Sept. 
6  I  March,  Sept. 
6  I  June,  Deo. 

6  !  Jan.,  July 
6  :  Feb.,  Aug. 

5  Deferred 

5  j  Deferred 
434!  Jan.,  July 
4361  May,  Nov. 

6  Jan.,  July 

5  Jan.,  July 

6  I  Jvme,  Dec. 

6  I  June,  Dec. 

6  I  June,  Dec. 

6  !  Jan.,  July 

5  I  November  1 

5  I  June,  Dec. 

6  I  June,  Deo. 

6  Jan.,  July 

6  I  Jan.,  July 
6  I  Jan.,  July 
6  Feb.,  Aug. 

436  J»n-)  July 
5  Jan.,  July 
5  I  Jan.,  July 


AebeBtos  Corp . 

Bell  Telmhone . 

Canada  Cement . . 

Can.  Con.  Felt . 

Can.  Car  and  Foundry — 

Can.  Cons.  Rubber . . 

Can.  Cottons,  Limited  — 

Canadian  Converters . 

Canada  Locomotive . 

Cedar  Rap.  Pow.  &  M.  Co, 

Can.  War  Loan  (1925) - 

Can.  War  Loan  (1931) . 

Can.  War  Loan  (1937) . 

Dominion  Canners . 

Dominion  Coal . . 

Dominion  Cot  ton . 

Dom.  Iron  and  Steel . 

Dominion  Textile  A . 


•Not  Listed. 


tThese  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


SOLDIER  BUSINESS  MEN, 


tends  from  Glencoe,  where  It  lenves  -the 
Grand  Trunk’s  double-track  main  line  'to 
Niagara  Fills  and  Bridgeburg. 

Under  the  present  lease,  which  la  tnppot* 
«d  to  be  favourable  to  the  Grand  Truidt  Com¬ 
pany,  and  which  expires  Mardh  31,  1919,  the 
Wabash  pays  a  rental  •  of  some  1826,000  a 
year.  In  addition  it  pays  on  a  wheellige 
basis  what  amounts  to  about  seyenty  per 
cent,  of  the  salaries  of  the  joint  station  and 
freight  agents  and  other  officials  required 
in  joint  operation  of  the  line. .  This  amounts 
to  1100,000  a  month,  or  approximately  |1,- 
200,000  a  year.  The  Wabaah  atko  .has  a 
payroll  of  830,000  monthly,  for  Its'  own  offi¬ 
cials  and  train’  crews.  These  figures  go 
to  show  that  what  may  be  called  ^e  rental 
charges  paid  by  the  Wabash  amount  to  more 
than  a  million  and  a  half  dollars  a  year. . 

The  Grand  Trunk  in  the.  past  few  years 
has  given  over  the  use  of  the  'Air  Line  al¬ 
most  entirely  to  the  Wabash.  It -operates 
only  a  few  local  passenger  and  freight  trains 
over  the  line.  It  is  very  doubtful  if  the 
lease  under  the  present  terms  w|ll  he. re¬ 
newed.  , 

There  is  also  talk  of  the  Wabash'  quitting 
the  Canadian  .field  and  running  to' Bufgflo 
over  the  Nickel  Plate.  -  . 


(The  Economist,  Chicago.)  them  as  citizens  as  we  were  of  them  as  sol- 

Two  weeks  ago  we  advised  business  men  diers.  One  is  told  by  many  in  your  coun- 
to  be  good  soldiers  now.  After  the  war  try  that  the  heroes  of  '61  were  the  Idlers  of 
the  advice  to  the  soldiers  will  be  to  become  '81.  and  it  will  take  all  the  ingenuity  and 
again  good  business  men.  One  of  our  great-  business  ability  in  your  country  and  in  ours 
est  problems  will  be  (one  of  Canada's  great-  to  see  that  the  heroes  of  this  war  are  not 
est  problems  now  is)  W’hat  to  do  with  the  demoralized  and  degraded  by  any  foolish 
returned  soldiers.  A  prominent  Canadian  sentimentality  on  the  part  of  the  public;  but 
business  man.  who  is  active  in  military,  at-  they  should  be  given  every  opportunity  and 
fairs,  writes  to  'Ilje  Economist  on  this  point  be  pressed  to  return  to  active  civil  life  with 
as  follows  t  I  as  little  delay  as  possible.  The  more  one 

“The  returned  soldier  Is  a  great  prorbiem,'  do  with  them  the  more  one  realizes 

and  is  going  to  be  still  greater.  Once  the' ^bis.’’ 

men  get  into  the  soldier's  clothes,  iqare  so!  - - -  ,  .  — 

In  this  war  than  in  any  other  war,  tbeir :  a  go  afA  V  HTTV  AtW  T  IKF 

initiative  must  cease  to  a  large  extent.  They.  ^  "U*  LllNl!.. 

do  not  have  to  think  where  their  clothes,  ■ 

underclothes,  boots,  sox.  or  even  their  meals  Present  Leasing  igreement  Calls  For  An 
are  coming  from-they  are  all  supplied.  ^ 

They  move  as  a  body  and  under  orders.  MjoOOjOOO  a  Tear 

Then  when  we  get  them  back,  many  of ;  "T  the  Wabash, 

whom  have  been  from  six  months  to  three  Thomas,  Ont. — The  Wabash  Railway 

years  working  for,  the  Government  without  1®  c(*ntemplating  the  purchase  of 

providing  anything  for  their  .own  mainten-  .fbe  Air  Line  Division  of  the  Grand  Trunk 
anee,  they 'seem  to  have  an  idea  that  the  ■  R***^'*^'  in  south-western  Ontario,  which  it 
Government  should  keep  them  forever,  and .  present  using,  and  negotiations  to  this 
It  is. going  to  be  some  job  to  make  them  real-'  end  will  shortly  be  started.  ,.The  line  ex- 


Keewatin  Flour  Mills..., 

Lake  of  the  Woods . 

Laurentide  Paper . 

Lvali  Construction . 

Mexican  Electric  Light. 
Mexican  L.  and  P.  Co. . . 
Montreal  L.  H.  &  P.  Co. 
Montreal  .Street  Railway 

National  Breweries . 

N.  8.  Steel  and  Coal . 

Ogilvie  Flour  Mills . 


Ont.  Sted  Products.. 

Price  Bros.  Co . . 

Quebec  Ry . 

Jordon  Pulp . 

Sherwin  Williams. ... 

Spanish  River . 

Steel  Co.  of  Canada. . 

V^yagamack . 

Windsor  Hotel, . 

Winnipeg  Electric  Ry. 
Winnipeg  Street  Ry. . , 


1  BANK 

1 

^>1 

1  B.N.A . 

250 

Coniniercet 

100 

Dominion..  , 

100 

Hamilton.. . 

100 

Hofhclaga  . 

100 

Horae* . 

100 

Imperial.. . . 

100 

Merchants  . 

100 

Molsons  . . . . 

100 

Montrealt. . 

100 

Nationale  .  . 

100 

Nor.  Crown. 

100 

Nova  Scotia 

100 

Ottawa . 

100 

Provinciale* 

100 

Royal . 

100 

Standard. . . 

50 

Sterling*  . . , 

100 

Toronto. . . , 

100 

Uniont . 

1 - 

100 

j  19W  1914 

1915  X 

High  Low  High  Low 

High 

Low 

157  14454|l49  144*4 

i'2'24  200  121636  200 

242  213  '233  [213 

212  197  1207  197 

170  150  |155  Il50 

145 

■203 

149 
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CURRENT  PRICES  AND  SALES 


who  find  that  the  duties  which  they  have 
assumed  under  Wills  take  up  too  much  of 

(heir  time  are  inTited  to  ronsuii  this  Company. 

The  fees  chaired  for  acting  as  Attorney  or  Apent  for 
Kieetitops.  ho'dir.j  the  seerrities  of  the  Estate  for  safe- 
ktcpir.g,  colitction  cC  interest,  etc.,  are  rery  moderate. 

The  laws  of  this  Province  permit  Executors  to  appoint 
Agents  whose  fees  form  part  of  the  cost  of  administration 
of  the  Estate. 

Write  to  us  or  call  at  onr  office. 

Montreal  Trust  Company 

MB  BfStBEBT  S.  HOLT.  President.  A.  J.  BBOWX.  K.C..  Vlce-Prc* 
1 1  Place  d'Armes  Sc|uaro 


Toronto  Trading 


For  further  details  of  capitalization,  dividends,  par  value,  interest  payments  and  price  records,  see  opposite  pa^c.l 


The  record  of  fradins  on 
for  the  ^'eek  ending  October 
Stock?  Open 

HfeU  Felephonr.  130 

Barcelona  91^ 

Brazilian  3isi 

Canada  t  cment  hH 

do  pfd.  9Ma 

Hurl.  F.  N.  S8’- 

r.  ri  119* 

t'an.  Stcarr.thip  391^ 

do  pfd.  7t*.»" 

Canada  Perm.  IHS 

Canadp  Hrpad  I4 

Can.  Gen  Electric  lOi 

do  pf»l  SI 

Confeumcr;^’  Ga?  H7 

t»om.  Steel 

Oon-.c  Mincf  S  40 

Huluth  Superior  43 

Mack3\  7oU 

do  pfd 

MapiP  Epaf  rfii* 


Lhe  Toronto  Stock  Exchange 
JOth.  18  ae  follo^a:  — 

High  Close  Sale? 

loO  129  l‘J9  -i- 

y>4  46o 

38 36 36  '  jt 


do 

Rlordori 
Smelue:> 
Steel  of  ( 


'Vjnr.’peK  K>. 

Bonds  — 

Drrr.  \^’ar  Ix-an  192** 
Dorn.  \Va-  Lean  11*31 
I>om.  War  Loan  »9'>7 
^toe!  of  (  inuda 
Canada  Bread 
Bank^ 

t  o.Ti’Tfercf 
Standard 
Imperial 

I  nlMci! 

Baile* 

Hollinje; 

Domp 

Mrln;;* 


THE  EASTERN  1 


CAPITAL  PAID  I  P  a: 


HALIFAX  ST.JOHN  iVlO.VTHiIAL  CHARLOTTHT  J  iV.  3  ST,  JCHN’5.?::i  h 


TOROXTO  yt  OTATKIM 


H’e  Execute  Orders 
In  Listed  Stocks 

OX'TRIC 

OX  CO  TVS  B 


coin 


Corrcsport(ience  Solicited 


C  P  R 
City  Pa  r  .  x 
do  p 
(  onffdofai  io 
t  Smt-lte- 
Con.vuni*  r-  t, 


I >etroit  1 
1  >ojnT 
I>(irTi  Stf 

Duluth  S 


Members  Monlrral  Sti  k  Eicliavi* 

105  I'ranefiorlalioii  lltiihliu^  .  .  . 

TELEPHONE  MAI.N  i:U» 


Montreal 


BURPORT' 


Petroleum 
Piov.  T’.ipfr. 
Riurdon.  oun 
Itoger.*.  tv  m 
Uus-Hell  M  ( 


61  ST.  FRANCOIS  XAVIER  3T. 


BANKS 


Rleuibt-rs  of  Ihe  .Monlrea<  Slock  Exchange 

STOCK  BROKERS 

MONTREAL 


HlNXiritrS 
\  A.X<  tILVes 
ttl.  iOHS,  S.iL 


Direct  Private  Wire  to  atl  Branches  and  Mew  York 


BONDS 


»  BROKERS 

SI  1  liANGO!>  XAVi;:!^  STREET 


‘  i'.i.  p‘d 
f  ^  rumte.  pfd 
N  S  &  .M  Isi 
rr.an  JUIl  H*  i.-i: 

.p"\  Of.d  «i-  ip. 

rental  Lift* 

T'j« l  Plo*v.  pfd 


Home  Ftank 
l.'rpcriai  ( »il 
I*T.t.eria!  Steel,  pfd 
Ir.*#-Lake.  <i*S 
Lamvltlor.  Golf  f'l'jh 
.*'1  arilirr.*''  (.oal  &  U; 


SEW  YOlfK  TUAIJI.NG 


G.-ern  Mor.ster 
Crant  Mott»r« 

Croldf.eld  .Atlanta 
(roldflcld  HtxMh 
(ioldHeld  Con>olidated 
Goldheld  1‘lorenct 
<*o)<ihtld  Meficr 
Cs^I-iavld 

Mai)  Signal  .  , 

do  f)fd 

Hoe-f  Sound 

Hopft 

Hctla  M.ning 
Holly 

do  pfd 

Iror  tloi-um 
Intrrravional  Petroleum 
Irtcmational  Lent  ItiiH 


N'orfolr.  & 

Nt-r’hr-n  Paejftr 
Peiir.hj  Kama  HaiJ 
Peopk-N  Gae  &  {  okf 
Pittehurph  t  oal 
Pre*.Hd  Suw-l 
Pay  (  on.  i  opper 
Reading 

Republic  Iron  ^  Steel 
Southern  Paciftc 
Southern  Rn.lroad 
Union  I’aclftc 
U.  S.  Rubber 
U.  S.  MOft! 

I*.  S.  Steel,  pfd 
Utah  t  opper 


Fluctua* 
Stock  E.xc 
Jenke.  Gv 
^  ere  &'  f  > 
^  V>eek 


J.  J,  n.  r.\>(.3l  AX  MO.  W.  S.  HLXDtKSOX 


Aw.  Beef  Sas 
Awer.  ( 'an 
Amer.  Ca*  v  1 
Arre.**.  I.rcon  -■ 
Arrer.  Srr.i;t!i 
Amer.  Suc-- 
Aflicr  Ttl  i 
Aaacunda 
.\tchisor 
Baltirror*-  fc  f 
Bethlchen  '‘t. 
Brooklyn  R.ir* 
C'anadiah  Pa  • 
Cemral  Lfuih 
(’hesapfcal.c  A 
i  hie..  M:!  a: 
C'hino  t  cn.  t  • 
Colorado  Tue. 
Coneolidate  J  t 
Corn  P.-oduci* 
Dal..  I-ack  A  J 
Diatilli:..' 


.Vciubirs  Mfnitre.".!  Ntock  Lxchanso. 
rri>at<‘  IViip  fonnt'Cllou  with  New  York  and  loronfo. 
Icleplioii"  jljin  ITit-S.  Ii*  Sf,  .Sacrament  SL 


Lnke  Torpedo 
I.a  Rose 

Manhattan  'iTanril 
Midvale 

>!axirTi  Munition* 
.Vlat^ma  L  opper 
Motb.m  L'^dr 
^lonlfor  SiKtr 
.Melrapr»*’fan  T ei 
MidACh*  Rc' 
Mid^e'f  ^  Hi 
:  McKir.le>  iJarraAb 

Niptv;ing 

X  .K  Pulp  R-  Paper 
( fklahomu  Oil 
Oklahoma  P  H 
Picr!e-s  Motors 
Profit  Sh  .nn? 

Poole  I;n^J 
TGzy  Here 
S‘andard  Motors 

St  Joel  e^d 
Subrr.arnit-  Boat 

SfcpmJoa . 

Success  Mining . 

stex-art  Minmg. . . . 
Triangle  FUin ...... 


CAWTHKA  MULOCK  &  COMPANY 


.\clna  J'xplcsj.ce 

Amcr!v  :*.n  Writing  Paocr  Co.m 

^.irnct  <"‘1 

Huttc  Co'i  K- 

Tim  Huilc- 

rtig  L.o:t  .jr  W  ood 

P:k  I.edre  Dev  Co 

Canadian  L  Rr 


BIrmbers  o.  iorontostocli  Exebangs 

BANKERS  AND  BROKERS 

Terento,  Canada  37  James  St.  S. 


Hamilton.  Canada 


y.rir  :.t  pr-. 

Genera  l...f  Co. 

Great  N  '•"'‘h- 
Great  Xor‘  t*-  « irc.  .-lI  .>• 

Illinc;.*^  i  .  -.tr- 
Interuoro-M'  *.  *n 

Interne' ions  1  }*:r,u  r 
Kansah  (‘ity  ^  S-juih. 
Lehigh  Valley 
Ltxuidv'ilk- i,:  SiianviPe 
Mackay 

Mercar.tile  Mu-.ne 
Mercantile  .Marir.F.  pfd 
Miami  Cou.  Cop^6!: 
m;  sc  p.  Sit.  M. 

M«..  KasFAh  &  Tcxaii.  pfd 

KaGonal  Lead*. . . 

Ne'vada  Con:  Copper . 

Y.  Ceotral . . . . . 


i  .  S..  SI  I  I  D  SI  nsf  KIPIION 

I  Lf  I  'nilr-d  Stairs  Steel  ( or]'.oraM 
ssv'Tihcd  for  |2j/M(o,Of*o  of  flie 
l.r.'ty  Loan. 


Cl-.iilrT 

Crami 


WdllFN  IN  .VACHINE  SHOPS. 

ftfla  of  women  have  already  'oeen 
on  the  big  automobile  plants  in 
L'ctroii,  to  fill  the  places  of  men  drawn  into 
wa;  work  or  drafted  for  the  front.  These 
,..on:en  are  not  confined  to  office  work,  but 
are  in  tbe  machine  shops  doing  men’s  jobs. 


v.'bxicn  Ref 
s_0;den  O  »v  t *»a* 
do  pfd  ... 

CoT'.s.  .Afuona  .  . 
s^Hledonta  .  . 

Churcos*! 

do  pfd . 

r mcr«OD  Phonograpn 

Kiniiia  Copper . 

Fcdiinl  OU . 


.  7_' 

A.-i,.  t 

.  iciM 

i  :> 

•  •  '  !  ’ 

Bell  r,.!.., 

■  Ik'H. 

^’,1  .  c.  .'j 

"1 

<  ...n.  '  .  .1. 

K.riilirr  . 1 

1  ' 

.  ,  i  .  ... 

<  MIlci.H  1  'l 

IM-  . 1 . 

!  *  ' 

1017 

Ill  1  ■ 

1  Saturday  j  Monday  Tuesday  Wednesdav  '  Thursday 

1 

{  Friday 

Sales 

High  Low 

High 

Low  *  High  1  Low  1  High 

j  Low  1  High 

i  Low  1  High  Low 

!  Asked:  Bid  i 

1  ‘  .  ...  1 

Abitibi  P.  &  P.  Co . 

]  1 

1 

1 

. '  1. 

90  ■  85'. 

do  pfd . 

1  1  s 

1  ■  I  ■  ■ 

.  . 

1  ■  1 

235-4!  14 

i  1  1 

1. ..  1 

:  . 

60' 48 

t  do  pfd . . 

. i::....i . 

1.  .  i 

. 

20  U 

1  Asbestos  Corporation. . 

. I . ' . 

I. . .  1 

. 

150  '  12’'"^ 

Bell  Telephone . 

. 1 . 1 . i  130 

130  1  131 

131  idi 

132  i;io 

165 

,  47?i!  36?4 

1  Brazilian  T.  L.  &  P . 

.  1  SS'-il  .37H  37Vi 

3634  37 

1  37  . 

37  '  36'- 

l.ViO 

1  Brompton . 

...  1  42  '  42  ;  39'  . 

38  1  441', 

3934  41'.)  41 64 

IP’s  111-4 

46}^1  19 

j  Can.  Car  &  Foundrv . 

,  20  20  i  20 

193 1:  10 

19  '  IS 

.306 

S9  50 

j  do  pfd . . . 

69  I  57 

!  58  ,  .Wt-4 

>  0 

‘,W 

95 V<'  .90 

I  do  pfd  . 

;  oils'  .  91 

...  i  913, 

9134!  91  91 

<•3 

109 

43  40 

t 

■ 

I 

56  '  48 H 

;;  '"I . i . ' . 

■  1 

. ' . 1 

I  ' 

j . 1 _ 1 . 

1 

... 

.  1 

205  150 

Can  Foundries  it  Foreines . . 

.  1  ' 

.  .  1  . . . 

85  84 

do  pfd  . . .  . 

11452  100 

Can.  Urn.  Eileotrir . 

101  Vj  100'*  s  101 

160  1  101 

lot'i'-  PH 

101 '-  lOtW, 

1 66 

6)4  52'-; 

(.'an.  Locomotive . . 1 . 

59  ,  58  . 

1 

2(1 

16.5  150>< 

C.  P.  Pi .  ..  .  .  1  . 

. 1  . 

1  .  .  . 

4o^i  20^4 

Can.  .'^tearnship  Lines  . .  . 

3834'  njnv 

38'  H  3,834 

39- s  3 

1271 

41  35 

do  \  oting  Trust . | . 

. ' . ! . ' . 

1 

93?4  7534 

do  pfd  . 1  ,  . .  . 

76UI. .  7614 

'  76' 3 

76'i  76  7.534 

80  76 

23.5 

25  u 

Carriage  Factories  . j . 

1,5  '  .  . 

■ 

16  15 

Jo 

82*-<:  7'13.4 

Civic  Power  .  .  '  . 

71  ‘  71  71 

71  '  703, 

703.,  71  70*4 

71  7034 

GTti 

383,4 

(Jon.  .Mining  it  .Smelting . | . 

. 1  2.5.b4  25>i  25'^2 

2.5'4|  25'- 

25 'k  2,5'.  2.53* 

904 

128  I'lb 

Dot  ron  1  nited  Rv  . .  i . 

107' 4'  107' 4  106' 4 

106'..  107 

107  106'4  106 

107  10i.'4 

ILh) 

170  125 

Dfiniinion  Bridge  . 1 . 

.  132 

.  :  132 

130  ,  130  129'- 

130  1  129 

,')»•») 

26  20 

1 

i 

.  |.  , 

1 

. 1 

. .  , 

Doininidp  Coal  ....  . . 

...■;/ . 1 . ! . 

1 

■92  1  S5 

1  1 

1 

i 

Doiiiinion  Ula.s>,  tommon  ...1 . 

. ■..  .  ..  ..  ,. 

71>2i  523, 

Dominion  .steel  Conioration  . .  .1 . 

.  .  .  1  .'>H 

.55* -i  .56''', 

.55'-  55*4  .55 

56  i  .V)3  4 

J7T0 

95  !  m' . 

do  pfd  ...  .  . . . ' . 

....  66'  2  .  88 

,  .  KS 

,88 

200 

89  .  76'. 

Dominion  Textile . • . 

.  1 . 81 

81  8Us 

.8Us  si'j 

SI'.-.'  81'4l 

S(> 

lai  99' 

do  pfd  . ' . 

.  . 

'101 

23 

* . '  . 

1 

.! 

. 

1 

. 1 

■ 

!'  '  t 

88  7;;'  . 

1 

1 

1  80 

,  130  120 

i  120  1  12<l  ,  . 

120  i 

.30 

195  lOU 

. i  .  .  ;  ,  160 

KVI  : 

■■■  i . 1 . 

11.5 

r.  tiirrntide  Power  . !  . 

. . 1 . 

.  .  1.  ..1.  ... 

i 

80  5:5 

I,\  ali  Con.^trurtion  Co . 1.  . 

I 

.1 . 

,  .  1.  ...  ! . 

15'.  » 

Mardunulil  Co . ' . 

. 1 . ' .  13'-). 

13' V  LOU. 

13''g!  .  ;.  . 

•J60 

90  75 

Mm  -av  Co  . 

. i  '5  1 .  ,  753, 

.  ! 

JO 

67-H 

. . i . 

1 

.  1  62 '-4 

'  . 

12 

115  96 

:  99  ^ . 1. 

1  (61 

99  i..  . 

- 

1.5 

95 

. 1 . 1 . 

'  '1 

. 1 . 1.  ... 

.58!  ,  hi 

1 

138  *  !)5 

i . ' 

..  i . i. 

' 

126  7.^ 

X.  s  Strf.l  . 

81  1  ,81  79'.. 

78  79 

7.8'.-, 

SI  78 

115 

112  ^  105 

do  pfd  . j.  . 

1 

158  137 

< tuih  ir  Milling 

1  143  '  ,,  ,  143 

1 

2(1 

114  110 

do  pfd  . 1 . 

■■  ,.  1,-.. 

.  .|...  .  1  . 

34  iv 

1  1 

95  69*4 

Ottawa  LH  A  P.  Co  . ! 

. 1  i  i"' 

1 

1  6934! 

6S  '  .... 

15 

130  v4 

, 

.1 

.1.  1  . 

731 4  .;4 

'  1 

.  (U) 

65  ’  6.S  ' 

84  Ml 

pfd  . 

1  '81'(, 

SU'*;  .,1 . 

134  115 

Prii-.-  Bros  . 

i  1 

.35  15 

Qochf e  R'-  . ' 

!....■  16 

15  ' 

.  .1 . 1 . 

16  1.5 

■J.V> 

127  1116 

Riordi.n  P  iV  P  l.i)  . 

1  117  118 

115  1  lls'j 

Il8'h'  11934  119 

12(1  1193, 

IJflO 

94 '5  90 

do  pfd  . 

OJ 

• 

15 

130'..  U1.8I4 

.sh.'iwimgan  . 

11.3  4 

11334 

11134  10^34 

112  109 

1.86 

6(1  56 

.si.ri'vm-W  illi'-ins 

Cl  ‘ 

HI 

60 

7o 

99’  9s 

do  i.fd . 

■!S 

7 

.55  13 

.Smart.  Wood..^  ... 

.Vi  .50 

‘A  t 

.51  , 

51 

(.6 

19  12'  . 

.'painsh  Rl^■er . 

13 

1.3  1  ' 

15  1;; 

10 

.59 '4  1: 

do  pfd . 

1.  ! 

.  .  . 

71'  51'. 

."Teel  o!  1  anada . 

52 'v  51'.,  .52M 

51'..  .52'- 

.51'i;|  .51>4  51 'i 

.513,  .51'i 

180.5 

100  .^7 

do  pfil  . 

1. 

, 

3 

90'.  61 

1  oronto  Re 

61 

61  61 

61  1  61  1  . 

62  (.1 

121 

1  poke  Bro.).  . 1  . 

, 

I  1 

. 

. 

76  70 

1  1 

1  lam.  P.iw.-r  . 1 

. .  1  .  .  . 

. 

22'-.  18'., 

!  .ickrt'.'  1  ohacco .  1 

1 

.  ...1  ...  .  , 

83'  .  ^11 

do  pfd  . j. 

1 

1 

.  . 

. 

94  ,'.5 

1  wm  (  r, -r  . ' 

.  i  .  .. 

. 

97  .5(1 

\\  a’,  itgamai'k  . 

. 

.  1  .  .  .. 

... 

81  4. 

W  iniunrg  R  \'  . .  ! 

l-s  1  I-.' 

. 

.5(1 

. 1 . 

Wind -or  Hotel . | 

... 

.  ...  1 . 

..  .  1 .  ' 

. 

t.-.prR  L'l"'. 


Dr  n»EM*  xoTirr,^  et< 


1'|!I]]’"!"'I!|’ 


PROFESSION Al.  r'FPS 


The  Cansflian  Converters'  Co 


HcGiMon,  Casgraiii,  Mltcb?!!  fii  Casgrj'i 

MirCHELL,  CAS&EATV,  M'-nCITTrALL. 
tHEELMA-V.  «TA!B«  &  rA«f;HAL\ 
Vietor  E  Mitchell,  K  i"  A  R 

Errol  M.  MrDe-^irai:.  Jr, hr.  J.  ;  .-c-'oan 

Gilbert  S.  Sra;rs,  F  rtr'-  F  '  ctrtr.o. 

ADVOCATES,  BAFP.liTEKS,  ETC. 
Rosml  Trust  Builriia?,  I'Jt  ht  Jarnof  St.-eet 
Bell  Tel.  M  S''*'.?  M ‘iNTP.EAl 


nn  Mil  Ml  MH  ri  F. 

•  Vitl.-r  1  lirirl.l  ~p  ri)  d  i-Ji-  ir)V.nr|  nf 

n.^  (!'■,  I  rr-l  '  cnl  ti  4  bc'  i)  ilnl.irrr)  on  'be 

of  tiiic  (  omiMrit  (oi  tiic 

■  •  r-ptliH^  '■■I-'  Ml  to'irr.  ro".  pa  ,lMf- 

,r|i  \oioinlri,  1117  to  ftiiai-riioUJor;  of 
t.'ri  oi-rl  af  llio  i-|o;e  of  Ini;-inos=  r.l'-f  I 
o.I.o,-,  10(7 

11'  <■  I'li'i'  (if  f)i<'  Tloavrl 

I  hm:s.  .m  ri.-Mu;  i.mvi  on. 

.'f'l  rr  tn ■  I '  ra  .'ir''’'. 

Monffral.  Iftfh  0''fohpr.  111". 


EAPRISTFF  AND  ?■  iLl.i  IT' Ji( 
Irani-porf afloii  Ilnli'Hiu. 
.MOVTHI  Al 


iii.'j'lr  iiiiii.'-.i  ili/jt  fnri'l.  .'Cl  "I  dic  .o.iircl 
I'aiiKn.'  'liai  ili<  iin'i'i  I.T-'  fiial  .7  suli'nii'- 
Mum  liu'l  Ill'll  iiid'l'  to  ir  ciiahlf-'l  tbcin  'i> 
'll•||'l;^l  III  III'  'oiiiiii  -ii'tiHiiiiii  ill  a  -a'itldi- 

I'll  ,',  iiidliii'  i . 

■|mi|)ih..  ill',  ij-iai  r  iiaif  ii'ji!  iiiaii.t  ihiri,- 

iiiH'  lintp  'l<iii<'  iiiMi'i  .'I  till  O'  'll"  hii.-.iiii',- 

aii'l  liii.  iiK  nil  II  ■.'■III  1  at);. .  i  .-i  au.  "  i' liai 
'III  ii;r  lianloi.'.  "i  fai  a  pii*>lii 

I 'iiil  i'i' 111  '  I  ".  ,  nil 

'  nun' r,’  , 

"I  at'  I  i.ri 
I  III  u  a  I ,  y 
Cl  mill  111  I'linil  I  im 

III  'ill! 


THE  CIVIC  INVESTMENT  AND 
INDUSTRIAL  COMPANY 


7  hiP  |in.-itiori  of  tin  liaiifvi'i  a  a  |i|ipi  la  ill  ■  | 

1IT,2  111  llli-  pnfilli'  liOu'l  aii'l  ai'iraii  .  ' -in'"  | 
'lall.'  in  r''gai'rl  In  hi.-  h't'ii!<aii  la-K'-  a- 
.-O'  ialf-d  fviili  Hip  fiiiani  iii;.;  iii3'|p  iipi  rcyar 
li.v  Hip,  pre.-PiH  h  orl'I-u  ar,  m  il'-  i  rilinl  ill 
liii’i'J.  a-'  hpII  »:  I  oin  ill!  Ill -•  iiiaiin:'i',  in  Hv  1 

a'lfll  f  T  rlf'liVPi  'd  li;,  (1  \l.  Itr  Ii'il'lr-,  lir'--i-' 

'If  Ml  of  Hip  I  oiiMii' iiihI  ari'l  i  oiimiPiiial  | 
iKin.'i!  [lank  of  I  'liii'ar.o,  a'  Hn  rf' >  iii  lor-l 
vf  iiiiiiii  of  Hi'  ,\ni' I  i' ail  H.ink'  i  -'  A  -  o'la-' 

Hon,  III  I  'lmif '  H'lii  '<  iHi  Hii:  a'lilr'.-s  n  ^ 

'■an  al  n  np  ''rofl  thii  Hi'-  I'l.iail-:-  'if  M,.' 
IiPtiiolil'-  in;),'  Hp  apiiiif'l  !•  iiii  f'lnal  fou  '  , 
lo  H|p  ai  iii'p  PO-o|i.  ra  1 1'i'i  an'l  |i<ii  i  i'l' n-  f' i - 
for  -'liof  n  lo  Hip  i  aiia'Iiaii  li;i nl, '■  i  Mr  | 
K'.'iinl'i,  .-a  I'I  III  pa.i  : 

Mil's)  F’ronifMP  liMlii'tr.i. 

■'If  ran  pra:-fiil  or^aiiirai  ion.  .  if  pffi'  n  ii'  Hn 
in  Im.-iiKs.''  1.-  ii'i'f.-aa  1  .f .  it  .'■pin.-'  lo  nn  Hi.n  Iri' 
Hip  ivt"  Ihinn's  Hial  '•'impi  i.- -  Hif  wlinl'  i  a"  l!''-' 
A'"r\  of  what  nni.'-|  h'  'I'on  to  win  tlif'  wai  fi  a 
I.'  t'p  pionioti  iniliisli.i  an'l  'ii.n  i  ihni  ion.  a  n'! !  '  ' '  i 
h'lvcfii  Hi' two  p'linl.s  |i'  pw  i  >  aiti 
'if  hniilHtt  Pii'lpaionr  Hiai  w '•  laH  i 'inniif 
ail'l  lli'lnrliy,  aii'i,  ;;i  ill  l-fnif  n.  if  \"ii 
nani'.ja  .-inc;|('  onr.  of  iim  r  brani  lip.' 
whiili  a  hankpi  ilor.,  noi  havp  hi.i  fin 
upon  Hip  pnlrp  of  Im-mis'i.  I  wruihl  lilo 
haw  yon  'lo  .".o. 

I  haw  imil  ,ili'ii')i<l  a  f'onvpiilion  wh-'i'. 
a,'-  f  .ca.i.  Hip  i  hainhf  r.a  of  i '"iiiin'‘r''P  I  '.piP- 
.'"■nip'l  rliii'pil.v  'ilhf'i  lin'^  'if  hirsiri' ami 
I  w  an'  nil'll  lo  '  iiipiia ~i/i ,  if  I  laii,  whai  1- 
I'flipw  ill  ni.i  Inail  to  Ic  iiiii-iM,  nann  !■. 

Hiai  Hip  haiikfr  noi  oiil.i  iloic  in  hm  I'l 
"pfralifin  v  illi  Hip  Hoii  rniin  ni  wtial  i  ir  i 
olllPI'  hll.ailiPC"'  Ilian  who  l.c  pall  loin-  floi - 
hill  hf  fl'M'.si  iiiiri'p.  hpi  ansp  hf  lia.-  lo  do  a' 
lli  'l.i  w  jih  nioiP  phar-ps  of  Hn  hii  iin  .-''.  I 
Hip  first  plai'P.  as  hankPi's,  ion  In  Ip  lo  fi 
nancp  Hip  iiiiin  w  ho  proiltn  '  s  ihi  li")i|,snif! 

"ho  i.ii  woikinr  in  Hip  'iidti.sirial  arm' 

"hii'h  i.s  hpiris  rai.spd  ami  spiii  iihi'iad:  .--p' 
oti'lly.  ,i''Mi  haw  lo  fiiiaiu  p  ih'  farnipr  'i  Ik  ii 
.  In'iPhi'  giwn  Hial  a  IiuiiIpiiiI  of  fiP  hai'ir..sis  lhal.  Pi'ip.  Vmi  haip  lo  hi  lp  lo 
I  III.  on  Hip  Paid-I'p  (  apital  Sim  k  finam  p  him  w  liPii  In  i  ra  ii -.iioi  I  .■'  it  Tlip  Iran 
\|M,\TRi;AI.  I.IHirr.  HliA  r  a  porialion  liiiPr  iliPiiis.fli .  an  'li  ppndPni 
(IMI’.V.W  ihpiin;  at  Hip  ralp  of '  '  i  r,i  larsfli  u|ion  Hn  siippori  ami  po-opPia 
foi  OnarlPrPiid  Mion  m  hflping  ih'in  to  ^i)Mip  ih'ii  Iim;  "i 
Vla.i  liopii  ''an,'  this  stuff  own  Mm  imi  onli  do  ihai, 
hill  loll  finani'p  Ho'  I'lpoiipr  who  .spu'l.-  ii 
aiii'o.'i'l.  If  ii  aims  mil  Ilf  Hip  '"iiiiiri.  ami 
.'on  fill, 'im  p  Hip  maniifapi  nr -i  w  iio  niak'. 

Hn-  a  Miiimn  II  i'lii  ami  Hn  ''an  rid' p-,  ami  toil 
i-'t  Hi'-  laip'-  iMiml  "I  w  Ini  'I  irilinl' 
ilnni  S'"  I  ..'11  lhal  Hn  hank'-r  in  h;s  ai.. 
iiiilii'f'  in  hiisinp.s,--  loimln  Hn-  pn'-.'-  o| 

(I'r.i  hraimh  and  pliasi.  of  Hiis  g-iPal  Hiiir, 

Hial  IIP  '.'ill  <oinmpr( '-  ami  inrhisiri  in  tin- 
'"111111,1,  mori'  n.srl  ii-ii  la  I  1,1  al  ihi'  iiim\  a- 
imliis'ii  aii'l  'list rihiii ion, 

•■,\ow,  11  h'pn  111-  .an  ill  phwiialli  wp  -a" 
phi '-i'  lan.  hut  w  h'ni  hn..mrs,s  j---  ,n  k 
lan  ao'-:'  lo  Hn-  hank'',  ami  I  w.iiii  to 
on.  nil  fiipml',  Hi.-o  lop,-,.  haw  h- pii 
man,''  linn';.  'Inrm Ho'  la-;!  ihri  p  war,  ami 
mm  h  111'  llu'  iim  -  I  mai  .ai  ilnrin::  wlin-h 
Hip  I'lank'-r.-  "I  Hin-  -oimiii  h;iw  hml  ilni, 
finypis  upon  Hm  piil-'  "t  hn  sim',..  - ;  uiUr-  iio- 
'  lo.sint  "I  Ilii-  Sip.  k  I  i.'liaii;.'  of  .\p”  s  i-i  I. 
a  ilai  "1  (Wo  hpri'i'p  H"  [i"  i,"i,"ion  <>1  'Mu 
III  l.'iiop'  "Inn  wa;  III-'  ff|p.  I  '  "111. 

.1  (  wi'i'’  'lai'llpfl  hr'.omi  iiira-iiti,  11  lo-r,- 
did  Hn  hinih  11  Hn  n  fall  pi  iin  ipslli  "  H 
fill  "po"  Hip  hank'  I  o'  I  h  i,s  .  omi  1 1  1  .  haiik 
'IS  wh-i  Ini'l  loin''';.'!  of  inillions  ol  i|ol 


C.  H.  CAHA.N,  K  « 
C.  B.  f  AHA.N,  Jr. 


ELLIOTT,  DAVID  &  lilAILIIIOT 


Adrorafp.s,  liarrlMers  aii'l  si,li(  iinrs 

C  omn.M.'On<-r«  fnr  aJ  'he  Prr-Hin'"'’'  n  1 
Newfouniilanif,  an-l  for  'he  i-'s'e?  -i 
Masearh'isi'i  1,1  an'l  .Nfvi  fork. 

Canada  I.lfe  niilMlnis.  If-f)  yf.  .Miin'-.  >1, 
Benr;.'  .1.  Eilioii,  k.r.,  I,,  .e  Inv-a,  K'' 
Aifolph®  flaiih-O'.  n.jiT 

Louis  i‘.  I 'rpjirau,  K.l',  As-'or.  I'o.imo 


1)110  p'v  I'll'  on  ilip  I’anI'.l  p  '  ap"'il  ^im  k 
of  H|p  1  onipaii'  iVifinc  ai  itip  i.Tf  of  I'ont 
ppi-  I  rni  pp|  annum  I  for  Mn-artfi  rn'linp 
MMohn  '.Is-t.  KHT,  ha:-  Hii'  day  I'fPn  dP- 
'Irn-''il: 

1,1  To  Sha  I  Pliol'fprs  of  rpi'inl  Mrlohri 

l!H7,  on  Hu-  .Moiiir'al  ami  l.'in- 
'l"n.  lAkiland.  Roai  ins 
Cinl.  To  Holdn-.s  of  Sharp-Warrants  in 
rj'drmpiion  of  i 'onpon  Spi  ial  .Vo  "i. 
rhii'lfnfl  I 'In  niips  "ill  hp  inailpd  fo  TiP- 
gi-'ipird  Shai  f  hold' I  s  Vownihfr  1,'iHi.  1'HT: 
Sharp- W.arraiii  '  "iipons  will  hP  iPrii'PiiiP'l 
on  pip.spm  a  I  ion  at  ihp  <  fimpany  a  iTff-ii  p,  :1I-' 
r’owpi  fhiihliiip.  Monirral.  'O'  at  thp  Hank 
inr  Mniisp  "f  Messrs,  MaiHppy  &  foiiipany. 
:'K  r.'iiP  P.arhPt  'Ip  .I'lnv,  Paru.  Fratu-p. 


'w  haw  had  onr  pnt<’ring  info 
ri"  Hun.  wi  hai  p  had  oni  'nn- 
ioii.  wv  Irn  p  lia'I  many 
in  III  I'lni.inl  wiHi:  ami  I  am  liai'p.' 

10  flai  lo  ,d\  i|(;,i  I  am  a  liankf-i'.  htn  an--' 
of  Hn  s|,jr||,||,i  maiiiui  oi  whif-li  Hu  hank- 
'I  "I  Hn  I -mill  r;.  haw  mn  pw  r.'-  'inr  of 

'liiiip-  ami  itn-r  rifilioa' ioru  I  am 
o  -a.  lo  Ml,  .-'.i  I  oil'--,  of  i)ip  ("Inal 
1'-  loi'ik.  and  'll  Hn'  auHioriH's  ai 

ii'M'pi  III  ■  Hn  hankfi,  ini'-ii'l  lo  nipn 
oiii'i  o.iii  jaiioii  Hiai  i-  impo'i 'I  np-ni 
III  an,'  rn-i  i  ;■  -ii.i  Hi.ii  a  -'i.  .  lo  w  m 

ai.  to  Hi'-  PI  ilit  ami  ,-;in  tni  i .-on  of 
an  Hn  (o-oplp. 

T  hiiiiriiijill  1  l.ariTP  ftilsillpee, 

Wp  lino  oiii.-Piw-  in  .Xiiurii-a  ipji  mn'-h 
haridii  appi  fl  in  Hi'  to-i  om))|j^(im(  ni  o|'  ip, 
Ihin;-  11 '■  waul  lo  do  hi.aii.'-f''  u-p  hai  -iii'h 
an  ahii'irmally  lai’.;'  hii'ipp.ss  Hial  w.  ai' 
iiiiafii.  lo  hainlli-  if.  |i  i,  mil  a,  niai'ii  oi 
iiiiam  -m.  ii.  |i  -  iiiailii  of  iiaii-poi'i 
i'l''  nl'iH  HopIii'I  ill  h'-  a'ldi'Ps.--  has 
"I  Hip  raihoad  siniaiion,  I  nn  n 
III  Miy  lalk  In  la  i  In  oHn-r  da.i  I 
mill  nniiiioii  n  again  now,  mn  I.'phusp  I 
am  p'  akmr  from  a  parii-an  p'lini  of  i  ipw 
lor  Hn  laili'oa'io  hm  miaiisp  ii  i.s  iiiP  lar- 
'-i‘s'  t  tami  hraiii'h  of  hiisim --  in  Hr  ■  oiin 

11  1  (I'l'ti  Hif  siamipoini  of  i  .'ipiial  in. ''‘•■Ifd 
.'Old  Iroin  Hn-  .siainliioini  of  mi  p  .sii'  lo  Hi' 
l""nlP.  .Ml  oii-r  this  .poiiiiiri  I"  'i;,i  w' 


Notiiry  and  Commissioner 

Uk’  .SI.  Prirr  .Sf.,  .Monfrral 

Fe»  ,  I20n  fUlorimnr  Arr. 

TeLMaln  «»?''  ui.  s.  ii.y. 


BALANCE  SHEET,  .Tlst  August,  ltiT7 


ResearcH  BureaM 

Besrarrlic*.  by  sprc‘lali«lc  Arran2«‘fl. 

R^porU  tnfl  Informaiion  on  nT'vn'or'- 

m^rtl  F’atrnt  atid  rrH'^fn-Mnrk  Mafirr’. 

Recent  Tnrhniral  I  hi  r'-.lI ttr*'  ni 

HANBURY  A.  PUDDEN  r.  i.  i  p.  ««u; 

JI3  DKl  MMSTKI.AI. 


THE  CIVIC  INVESTMENT  AND 
INDUSTRIAL  COMPANY 

OpprafiMt; 

The  Montreal  Light,  Heat  &  Power 
Company 

hiilTI  |it>  IIILM'. 


Real  hytai's  Hnil'^in.s.^  and  Mar 
fipni  p(iiirilr  roppiiahlp  rif"  i 
and  dontitfni  dp'it.®  ■ 

Wheal  and  flmir  hai"=  ami  hair 

Siimlr,'  fiihii':  . 

Srahles.  Plant.  .Minor;.  'i< 

Itiwsimeni'  . 

Cai-h  on  han'l  . 


W.  G.  KENNEDY 


HR  nominion  Ktpross  Btiilflinc 


H  ) 


.Vol  I'  l 
Two  pf  r  ' 

"f  I  hi: 

pi»\\  i;i( 

I  ii'chi  p'  l  I  '  III.  pi'i  annum  i 
iiig  Ociohi.r  nipl.  IlHT,  ha;'  Hii 
(Ipi'la  fp'l ; 

l:d.  To  Shar'-hohlprs  of  rf'-ord  OpIoIipi' 
dbi.  IhlT.  on  Hu  MonliPal  and  l.on- 
(lon.  Iji.itlaml.  Rp.i; isif  i"'. 

Jml.  To  llohlprs  of  Sharp- W'arrani:'  in  a 
R'-'li  mrilion  of  Coiipoi)  Serial  V"  lih 
|)ivi(|p|)d  ('lu'iiua  will  hr  mailed  lo  l.'e 
2U.teied  Sha lehnldei's  Novemher  l  iHi.  PH,; 
Sh.'iif -W'ai  1  ani  (’oiip"n=!  will  f";>  riile'iiieil 
on  pi  (  semal  ion  al  Hu  ( 'onipa n,i '.=i  Mffiee, 
".P'l  I’liiier  nnihlinit,  Monlreal.  "i  ,ti  Hu 
lianliiii'y  ll"ii'.''  of  Miu'si's.  MaiHgny  .(■  ('"in 
iiani.  :’k  l.'iu  Hailiei  de  .lon.i'.  T’ai'l."'.  I■■ram'|','l 
Hi  Old'  r  of  Hn  Hoard. 

C,  H  r. Af'.f,. 

S.ai’1  elar,'  -Ti  e: 

M"n(r'';il,  M.'lohi  i  l.'iHi,  I'HT. 


MILTON  MERSEY  CO.,  Limited 

Montreal,  Wiiini/rrij.  A'eir  York 
Industrial  <  homi«.ls  .Mininc  Engineers 
rtili/.alinii  tif  Wa'-le  I’riidiirls 
.kl  SI.  Lnliiiiie  Sluel 

Monfreal  \TainS(l,S 


'imnnin 


consuI'Unt;  engineer 


a  .Inly,  I 'Ml 
inkiiiv  Fim'I.  *4 
yink'ii?  I'Hv  I 


.Six  Pp|  I  'I'ni  nia"inn£ 
pp-'  Rpd'-pmrd  'iin.lfi 
l.t  t-  h’r'IPi’r.n  'I  umlpi 


t  aMr  "f' nuT'irnr,  .\l 

\^  ThT.  \  THOM  *  ■'M'l* 


/I  Diii't 


.A'i'l  I  n  I'.i'p  ■'  ail  rnC'l 


Consulting  Engineer 

•SBOVAI  IkyMlXMi  IH1IIH", 

,  MONTREAL 


Aiioun  ■  pa.'ahP 
-Sun'll. 1  I  rpil''" 
t  ii'-laiiiu'l  I'l'idpii'l: 
I'.Hiik  l.'iaii  '  anaili. 


minipi' 


Pi'otii  aii'i  l.o:-,.  ,\ii"  .i 
Halain  '  A'i!.r 

Frotii  •  .w.u!  to  ,! 


Div  iMiM»  \«»i  in.. 

A  i.Jii.ji  iPt  1'  ItiiidPinl  itf  2\-3  per 
iliPiiiE'.  .at  tlip  ratp  of  |n  ppf  ppiit  ppt 
t.airtt  h;-!.'-  h('''ii  dpplared.  p.a.iahfp  N'nni 
I  .'h,  PM 7.  to  ;  li.i rrhoUIPi  I.  '>f  r'-n  ord  a 
I  In  r  of  iiii;..inr"  '  on  ctploher  :71  I  H',1 
I'l  I  Ii  i|pr  of  I  In'  Hoa ril 

R  Mf'V)  .VHI  r  p  \A 


Tel.  Malu  JnP  and  o4 


lUll 


!•  ,  MtfliKIt  -111"! 


MfiMBIM 


fio'ifipai.  iii'it'l'Pi*  I7th.  I  fit 


In  All  Fairness 


oi|i'  iitnn-ic.f 


TO  TTTT  PFT.'IPT'  T  ■A'^'  P  liiriF''TPF! 

ST  1  AW  liPyt  !  I  I  'll  R  'HI  I  ?  '  .  PIMP 

.'ion'i'ral 

pr.vT!  r  .'lEV 

I  ha’ e  m.adp  s  i  ninpulp  audit  of  your  Betok?  of  A- 
'.n.i  A’I2ii=''  al-t  l''17.  .and  I'por:  tha'  ’h^  above  iiatpnun'  vep'c;.-' 
exhibit  'it  t|-.p  ac  1  otuitb  a'  'hr  ■  !'i?p  of  'Our  tra'ltrts  '  eat- 

I  baw  aieept?'!  ibe  'plan' ii’C'-  an'J  pi  P  pt  of  o'lr  ’  hr 

perlifirfl  I'.v  vopt'  .yiippi  inl rmlentr 

f  oi"  pt'H'k  .  Ii.i'p  h-»ii  t.ak'n  in  at  lp:-r  'iian  lo-'.  ami  I'on-ri'l' 
niarkpt  laliu 

Atnph-  in-oii'.i'.u  h'l'  ''"ii  in.-nU  for  al!  had  and  'lo'i'-'fu!  del!' 
eoiM  in;;''!!'  i'  - 


t.'-TAB!  It'HH*  IS" 


In  Ti'Pii  f  imiP  and  fiiend-  imi  ehotild 
pi'ikfi  mmu'liatp  pmiision  f"i  iIif  pm 
j.c-i'  <aii;  .iti'l  inanaaPinPiit  of  loiir  n.a- 
1  a  to. 

I.  4lnl,(-  ipitr  Will. 

'J.  Viinie  litis  f  iimpany  f  voetili>r. 

We  will  ;.i  idli  an.swer  your  cnnnit 


'PSs()f| 


OfftcfB  7  h-nui'h'l’tt  tlv  '  "’ilin'f  i' arM 

OKFH  LS  IN  «  *?'' 

\  aiu wuirr,  B.t . 

O'l'. 

Omp*h  ’’4  'I'*** 

Toiont*». 

'I  AT. 

in?  \(arf  ol  \ 


»  1 1  ir  i*'n.  A  hiitjn.  ro  nper,;^ 

!'  'iik.-jp;.  n  - 'jt.-  1 ,1 1  ioii  rjlnn/  tbr 

It.'M**  sh-nv  11  tbif 
iji."  .appfiipf  Pirnt  ,,f  ,omn»lMEk«  of 
T.ijliMd.t  r,-rit,  ,A  hfi  (iprj;dt.7  ppl}  r^'i 

''**'!'*  "f  •  pf’  '  rpT  .  Thrv  h;*vp  t'ronshf 

aP'iiit  .'tn  pffM'iPnrv  nf  per  i  prit 

Nftu  tl|'  nira-ni'p  nf  in  opriai  mn  m 

Hif  rnratnvf  f.f  .  ffi,  i.'ii.  \  lan  bP  '^ho^wt 

m  n:n  Til'ln  nml  pinatt^  uni'K .  if  \a  r 

irrt  till-  ("«  npr,;iiiop  ni  I  r  pfl  ttc- 

I  ;nn  -lil'i  tp/f  ipr  Pajil^rrt:  nf  tpij;  ((tun- 
tiv  rr.ili.o  rp.'it  u  .--ip  lU'cr.'Sart  to 

havn  tPr.r  floatfrj.  .uKi  finaird 

siicrr V.  a.-  It  i?  for  tpFm  to  keep  tpoir 
t'.ink?  open.  .'Hui  1  am  sure  t)iat  tp^v  at#.-  '^o 


C»l8:af5i 

tdmonf'in.  .Aii'i. 
Bsllfix.  N.S. 

London.  Ont. 

Olfewa.  I»u*. 
fcl.  Jubu.  N.fi. 

Keputetion  tamed  by  p. 
conecieritious  an'l  t-i 

a;  O  M  N  A  . 

Superlnfondpo*  - 


I^torirc..  2. 


E7  M  A*  X  <■>  N 

ui»\ rut  *' 


'iI'miHp'l, 


Hentl  Oiflcp  lori'uln. 

Hf  MiV  B  (fClODTJRHA-M,  Pteiideii* 
.1,  M.  Mt  4'  HIN.NPA',  (fpiuial  Al,in,T.a(.r 


Ml’!!'  rewi 


rwHr  In  a naOia  In 
In  1  nitpd  Rjifpo. 
f '"siPI'li'l  IPT  .’""[I 


SubicrJptlon  ra'oa — J3.  a 
Sreit  Britain,  IDa.  n  vear. 
tS.tO  a  year  Put  Piit  fl-"' 
pricted  In  thl!-  lax’ie 


become:  REGULAR  READER 


LEROY  -  HERBERT,  LIMITED 


It  costs,  only  lli.rec  dollars  a  year  Lor  regular  weekly  delivei>  to  a 
Canadian  addres.'?. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:—. 

THE  FJNANC'l  \r.  TIMES  PUBLlSHlNtJ  CO..  LIMITED, 

1\  O.  Box  160,  .Monlrcikl. 

Enclosed  find . foF  5 . 

for  which  send  The  Financial  Times  ^or . .months  to 

NAME . 

ADDRESS . . . . 


Mail  Order  Wine  and  Spirit 
Merchants 


.ct!  I  si.^irntl' ;  .md  no  hnnkei  <  an  do  .inxthing 
ppiihal  u  not  I  onsiftent  or  eonsri  \  at  i' e. 

W-?  ritialif.'  all  that  "e  sa'.  of  (otir'u.  with 
i|.  ‘  Hini  il  tinist  bp  ponspi'vati'p.  it  must  be  safp. 
fif  7'lici  pforr .  "p  ninsi  do  all  wp  ran  to  inn- 
ntoip  not  only  a  larper  bnsinrsr.  but  we 
jt  I  niiir-t  do  all  wp  .'an  lo  proninie  a  lai'ger 
,p|.,  yiclil.  and  heii-ri  rjiialit).  "  hi.-b  we  ran  'lo 
lie!  if  I  lie  iiroi'l.'  of  this  country  put  tlieir  niind 
I  lo  II  rin','  lia'e  done  it  in  ."e'eral  eoun- 
;  iries  and  we  imist  do  it  here.  W'p  must 
of  j  do  all  "hat  we  ean  to  support  the  le.gitimate 
he  I  hurine.ss.  and  w  hen  w  p  have  demands  for 


Hr.xD  i.rricr  run  i>Ki,'i:kiV' 
imported  Liquors 
.7  ST.  NICHOLA.''.  STkl  KT 
VIOXTRl'PM..  ijl  H 


Hr.\L>  orri'.r  for  ''Kdi  rpng 

<  anadian  Whiskies.  Wines  &  Been 


f.i.rcK  ppilpinc 

NIAP.ARA  KAI.I.v^^,  N  V 


Ml  orders  are  rareiiill.i  packed  anti  s|iip|,(.(|  "idijn  hours  of 
roeeipt  of  same.  Onr  prices  are  the  same  as  all  nlliers  adierlisefl. 


F'ormerly 

M.  LEROY 

qtbk.v  STRKirr  e. 

TORONTO. 


Eoi'merly 

A.  P.  HERBERT 

is:;  king  ST.  IP 
TORONTO. 


Write  for  complele 
pri'N'  list  and 
order  forms. 


■■baerlptlonsi  In  rnnadn.  $a.00  n  yeart  *1.7.1  for  ol*  monihs.  In  lirral  Brlt- 
■la,  Uia.  a  year,  7s.  for  sU  niutilhs.  lo  I  jcari  *g.«0  for  •»»  itiunlhs. 

Make  all  Cheque.",  Drafts  and  iMoney  Orders  iitix  able  to  the  Company 


a. r ses^  C i re u I eit I o n  o-f  Any  Fineincia.1  Newspaper  in  -(he  Dominion  o'F  Canade^ 


\ 


/ 


I 


